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CLEARING HOUSE RETURNS. 


Continued inactivity in the speculative markets is apparent 
jn the volums of clearings from week to week. This is true 
of the week ended February 26, but the total of exchanges 
was further reduced by the occurrence of a holiday (Wash- 
ington’s Birthday), the figures in our st*>tement embracing 
only five business days. Of course no true comparison can 
be made between ths returns for the week under review and 
those for the previous week in consequence of the different 
number of days included, but adjusting the figures it would 
seem that New York records a decline, while the aggregate for 
the other clearing houses exhibits an increase. Through 
inquiries we have made, we find that ever since the middle of 
last September the official figures as reported by the Indianap- 
olis Clearing House have been misleading, the gains which 
have been reported since that time having been in great part 
due to the fact that the basis of the figures was changed; in 
other words both sides of the account were included in the 
current returns, while these for the similar period of the pre- 
vious year (which covered only one side of the account) were 
not adjusted to corre-pond. This has now been remedied. 

Compared with the corresponding period of 1886 there is 
this week aloss at New York of 13:2 per cent, but in the 
whole country the decline reaches only 42 per cent, while 
outside of New York the excess reaches 17 per cent. The 
gains are especially eavy at Kansas City, St. Joseph, Omaha, 
Memphis and St. Paul. 

Share transactions on the New York Stock Exchange for 
the five days have reached a market value of $68,871,000, 
against $101,007,000 for the corresponding time a year ago. 
Making our usual deduction of two and a half times these 
values from the New York totals, the exchanges ef other 
origin exhibit an increase of 1°7 per cent. 








| 


Week Ending Feb. 26. 


] Week Ending Fed. 19. 























1887. 1886, Per Cent. 
New York..... eoeee| $495,390,806) $570,399,480' —13°2 
Sales of— 
(Stocks....shares.) (1,892,733) (1,692,435)) (—17°7) 
(Cotton... .bales.) (334,700) (606,300.| (—44 8) 
(Grain...bushels)| (33,643,500: (19,501,020); (+725 
(Petrolewm..bbis.)| (35.190,000,! (48,736,000); (—27'3) 
BOBLON .....-6- a 71,659,728 $67,279,057 +65 
Providence......... 4,211,100 3,373,300} +248 
Hartford...... eons 1,518,083} 1,480,118} +62 
New Haven........ 970,560 851,148; +14°0 
>». 585,551 §21,800| —287 
Worcester ........ 705,122 665,382} +60 
Springfield......... 806,868 662,218} +23°7 
LOWE] .....000e0e. ___ 40 O81 435,026) +97 
Total N. England ~~ $30, v34, 09: 3} =$75,508,058; +72 
Philadelphia.......} $54,928,955) $45,314,304] +21°2 
Pitteburg...... aninall 8,101,899 7,078,084) +14°5 
Baltimore..... 12,452,643 10,510,308} +18°3 
Total Middle... $75,463,497) $62,902,786) +20°0 
Chicago ......++.- $42,751,757) $36,004,372} +418°7 
Cincinnati ......... 10,103,050 7,821,300} +292 
Milwaukee........ 3,230,480 2,833,928} +14°0 
EY 2,934,038 2,746,668: +69 
Indianapolis....... 1,324,577 972,611} +3862 
Cleveland........- 2,624,403 1,970,187} 4+33°2 
ColuMbusB,....eseees 1,697,495 1,614,030} +6°2 
Peoria eeeeeeee eeeer 822,1 l 5 651,883 1 +206 
i naninns 1,957,048 1,304,682) +523 
Minneapolis... .... 2,167,228 2,066,942; +48 
Ri nsec. ccetens 3,415,109 2,505,¥09} +36°3 
= ee 2,808,506 1,960,156} +43°3 
Grand Rapids..... 406, 054 336,390} -+20°7 
Total Western... ~~ $76,2 74, 960 $62,819,055; +21°4 
St Louis...........j| $15,070,044) $12,880,520) +17°0 
8t. Joseph........ 1,035, 185 661,892) +564 
New Orleans.... 7,726,338 7,747,280; —03 
Louisville.......... 4,272,275 3,456,710) +23°6 
Kansas City....... 6,774,666 4,081,171} +660 
Memphis .......... 2,376,385 1,651,763) +43°9 
Galveston..... ..-. 939,771 1,088,313; -—95 
BOUNEOEE ccc cvctoces 738,380 652,610; +208 
Total Southern.. $36,983,953) $82,170,208) +21°2 
Ban Francisco.....| ~ $10,938,347} $8,045,514} +36-0 
Total all.........| $777, 985,656 $811,845,102;) —42 
Outside New York ~ $282,594,850| “$241,445,622| +170 
































1887. Per Cent 
$687,981,508, —67 
(1,546,198'} (—36°6) 
(267,700 | (—60°2) 
(40,016,000 | (+114°@ 
(26,448,000)} (—71°2) 
$82,436,506 +77 
4,728,400} +11°6 
1,724,705 +3'7 
1,041,917 +76 
848,300 +13°7 
791.160 +63 
782,68 +29 
527,281 +33 
$92,876,057 +78 
$57,734,974 +0°2 
8,754,170} +19°6 

1) 512,31 38> —8's 
$73, 301,41 462) +05 
$48,197,946) +22°6 
11,881,750! +35°1 
3,454,042} +19°6 
3,512,586} +191 
1,242,182} +153 
$,114,075| +65°8 
1,644,181] +10°1 
965,305} +53°3 
2,250,736, +63°9 
2,728,442; +383°7 
8,505,154) +153 
8,456,603) -+60°5 
36,624 —1°0 
$86,349,716} +269 
$15,918,848} +16°2 
1,164,678} +37°3 
9,210,676 +2°4 
5,319,886} +430°4 
7,862,677, +871 
2,321,204 +43°9 
930,969} —25°5 
877,838 +1°9 
$43,606,867) +22°7 
_ #1 0,£48,561 —10°6 
_$940,044,171) _+1°4 
~ $311,98z,663)  +11°5 





The returns of exchanges as received by telegraph for the 
five days ended this (Friday) evening, are quite favorable. 
The aggregate is the heaviest since the opening week of Janu- 
ary, and in comparison with the corresponding perivd of 1886 
exhibits an increase of 9 per cent, in which all the cities par- 


ticipate. 


Outside of New York the gain reaches 18 per cent, 








Five Days Ending March 4. 


5 D’ys Bna’o Feb. 25. 






































1887, 1886, | Per Cent. 1887.  |PerCent. 
New York..........| $291,661,448, $563,755,1241 +49 $392,°20,106| —17°4 
Sales of Stock (shs.) (1,881,236) (1,943,869); (—2s°9) (1,043,884); (—18°5) 
Boston........ a 77,351,479} 68,209,150) +13°4 64.423.755} +46 
Philadelphia... ... 61,358,726]  64,016,372' +136 45,397,556 -+21°9 
Baltimore..... eeee 11,970,697 10,204,782! +173 9,932 976 +18°5 
Chioago.... ess... 4,735,000] 42,293,000] +17°6 85,076,000; +19°1 
Se” aa 14,530,859} 13,174,980! +10°3 12,623,017, +19°8 
New Orleans.... 8,187,203 6,031,163] +35°7 6,067,360, —4°6 
RET: ~$814,794,912) 757,678,511, +7°5 $560,060,770| +162 
Balance, Country*} 71.424.485| 56,041,930} +20°2 74,943,581, +249 
Total all....... | $886,619,397| 4813,720,441| +90 | 868%, 004,951! __ —7°0 
Outside New York! $204,057.040 $140,005,817 +180 | Quad aGh240 +167 
~— i 





* Esttmated on the basis of the last weekly returos. 
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THE FINANCIAL SITUATION. 


The tendency of the money market is still upward 
though the changes making from week to week are not 
very material. On call, as represented by bankers’ bal- 
ances, the average has been about 4 per cent with the 
extremes 7 and 2 per cent, though neither extreme was fairly 
quotable. For call money at the banks the rate has been 
44@5; per cent. The demand is good for loans at sixty 
and ninety days and four months on stock collateral at 5 
@6 per cent. In the commercial paper market the 
demand from city banks continues light, mainly in conse- 
quence of the inquiry from their regular customers. From 
out of town there is a fair demand for paper, the HKastern 
banks now being pretty well supplied with funds. There 
is also a very good assortment of names offering from 
which to choose and we quote 60@90 day endorsed bills 
receivable 5@54 per cent, commission house names having 
four months to run 5@6 per cent, and good single names 
maturing in June and August 6@7 per cent. 

Our banks have continued to lose money by shipments 
to the West, though they have gained a little this week 
through the operations of the Treasury. The demand from 
St. Louis and Chicago is still active, business being reported 
good both in the West and in the South. Last year the 
movement of money to the interior in February and 
March was less free than it now is, but the banks lost 
by the 'Treasury operations about 12 millions gold and 
currency in the same two months. During coming weeks, 
so far as the Treasury operations are concerned, the Trade 
dollar bill, which became a law on Thursday by the 
omission of the President to veto it within the ten 
days, ought to benefit the money market to the 
extent those dollars exist. The bill, as passed, author- 
izes_and directs that for six months they shall be received 
¢¢ at the office of the Treasurer or any Assistant Treasurer 
‘of the United States in exchange for standard dollars.” 
Of course, as rapidly as the exchange can be made, they 
wili now be paid in, and the standard silver dollars 
received will at once be turned into silver certificates, and 
then the certificates will go into the Custom House or be 
sent West instead of other kinds of currency, so that the 
drain“on the banks will to the extent of the Trade dollar 
supply be in this way satisfied. How many of these 
dollars are there in the country ? The Mint bureau says 
there are only about 7 millions. We have given our 
reasons for believing there are more. 

The cable reports discounts of 60-day to three months 
bank bills in London at 3 per cent and the open market 
rate at Berlin 24 per cent and at Paris 2? per cent. All 
the Continental bourses remain without material change, 
though still very sensitive on every warlike rumor. The 
truth is, as we stated on the occasion of the semi-panic dur. 
ing the first few days of February, there has been for some 
time quite an eager speculation at all Continental monetary 
centres, though by no means so reckless as in 1881, which 
has put them in a position to be easily affected by every 
appearance of a coming disturbance. The panic checked 
the speculation, leaving the markets dull, and present 
indications point to greater quietness for a time at least. 
By special cable to us we learn that the gain this week in 
bullion by the Bank of England, which is reported at 
£204,000, was made up by an import chiefly from 
France of £156,000 and by receipts from the interior of 
Great Britain of £81,000 and by an export wholly to 
Denmark of £33,000. A notable fact is that the propor- 
tion of reserve to liabilities which last week was reported 
at 514 per cent, is now reported at 46-08 per cent. 





Our foreign exchange market has been variable this 
week. On Monday the rates were reduced to 4 854 for 
long and 4 884 for short, and the reason then assigned was 
the pressure of maturing sight bills that were bought 
about sixty days ago when long, and which had been held 
until this time. The offering of these drafts tended to 
weaken the tone of the market, and that again induced 
holders of commercial bills to sell. But thesupply seemed 
to be gradually absorbed as the tone slowly improved, so 
that on T’aursday the market was quoted firm, although 
without any change in the nominal rates either on that 
day or yesterday. The operations of the arbitrage houses 
during the week have been of very little influence. 

The first positive effect of the Inter-State Commerce bill 
has shown itself this week. Hitherto it has been talk and 
opinion that we have had, but now there is evidence 
of action, and in the action taken the roads are very 
properly showing less boldness and more caution than in 
the opinions expressed. The Pennsylvania Railroad Com- 
pany for instance has issued a notice to all shippers of all 
classes of property and to every connecting line that tariffs 
and special rates now in effect will be withdrawn on or 
before April 5th, and that new tariffs, made in accordance 
with the requirements of the Inter-State law, will be sub- 
stituted. We see also that the Boston & Lowell has issued 
a somewhat similar notice though less decided, advising its 
patrons not to make contracts based on any special rate or 
rates beyond April 1, referring particularly to the rates 
heretofore given “to increase the manufacturing indus. 
‘tries along the line of its road.” These are mere illus- 
trations of the course all conservative companies must we 
think for at least the time being adopt. We have 
received this week from General Alexander a circular 
taking exception to Mr. Albert Fink’s interpretation of the 
fourth section of the law. Mr. Alexander seems to hold very 
much the same opinion we expressed in our article last 
week, that although as his book shows the rates in force 
are wholly ‘just and reasonable” it will not do on that 
account to act as if the fourth section had been omitted 
altogether. There was an evident purpose in putting that 
section in, and for the railroads to assume that it means 
nothing, would be a risky procedure. We notice Mr. 
Alexander proposes that each company should apply to 
the Commission at once to be permitted to come under 
the proviso (the last clause of the fourth section) sus- 
pending the operations of the law in special cases. 

And this suggestion shows the great importance to our 
industries of the appointments which the President is 
about to make, and the qualifications the commissioners 
should possess). We presume they have all been 
selected by this time, but we cannot help saying that 
if the majority of the board are lawyers of good 
repute whose opinions will carry weight with them 
and be readily acquiesced in, much embarassment may be 
avoided. This seems especially important when we re- 
member how vague the law really is—so vague that 
Senator Wilson gave an interpretation of the fourth sec- 
tion, which Senator Cullom, one of the fathers of the bill, 
over and over again in his speech proclaimed was not its 
intent, purpose or meaning. The railroads are not so 
much interested in this as our commerce is ; for the rail. 
roads must do the carrying business of the country, and 
will get fair rates for doing it. But the serious question is 
whether in adjusting their tariffs to the law, such violent 
changes must be made in the methods, which have grown 
up under business needs and years of practice, that confu- 
sion will result, or whether this statutory law will be at 
once accommodated to the laws of trade, as it will have 
to be in the end, if not by interpretation by amendment. 
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The Reading Railroad, after just about a year of labor 
by the syndicate that took its affairs in charge, is by this 
week’s announcement assured of a reorganization which 
will put its property and securities in a safe and health- 
fal condition. Those words almost sound out of place 
when applied to such a case as Reading, which once 
before (just about four years ago), when stood upon its 
legs seemed like Humpty-Dumpty beyond the reach of 
doctors, for it only took fifteen months for it to 
tumble over again. But our readers do not need to be 
told that the present scheme was started and has been 
carried through under very different auspices. ‘‘ Business 
principles,” and not a lucky combination of circumstances, 
were the basis of the plan conceived by Messrs. Morgan 
& Co. in February, 1886, while a “fair return to the 
capital invested ” was the purpose sought. In these par- 
ticulars no change has since been made. Additional 
capital and trustees were admitted to the syndicate in 
September last, but the fixed charges under the supple- 
mentary agreement were made less instead of more. Now 
it is announced that out of a total of $122,891,506 of 
stock and securities requested to be deposited, $109, 252,646 
had been deposited on tha first of March, and hence the 
success of the scheme is assured. No one will question 
the great difficulty of the undertaking—the bringing up 
out of insolvency of such an involved wreck, with so many 
diverse interests to settle and satisfy; and that it has been 
done and the scheme carried through almost in letter 
and spirit as originally outlined, shows not only the force 
in the original combination, but also the wisdom and 
judiciousness of the plan then devised. 

After a slight hesitancy early in the week, caused by 
fears that an extra session of Congress might be necessary 
to pass the appropriation bills, the stock market resumed 
its upward tendency, and has on the whole been quite 
firm since then, though a little weakness developed yester- 
day afternoon. There have also been some special circum- 
stances contributing to improve the tone. The complete suc. 
cess of the Reading reorganization plan naturally inspired 
confidence, and so did the success of the Nickel Plate 
scheme. In addition, the adjournment of Congress removes 
a disturbing factor of no little importance. Besides this, 
rates in the Northwest, which had beccme temporarily de. 
ranged pending a determination of the changes made neces- 
sary by the Inter-State law, were quietly restored, which, of 
course, tended to help all the stocks of roads in that sec- 
tion, while almost everywhere railroad earnings continue 
good and general business active. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments of 
gold and currency by the New York banks. 




















Week ending March 4, 1887. Received by | Shipped by | Net Interior 

N. Y. Banks.|N. ¥. Banks. Movement. 
GE ecccndeccbecs 6escsececedncosees 727,000 $1,830,000 |Loss. $1,103,000 
Glltiticcnaniinenimmbenceonstacaiiid ) pm 200,000 iLoss.. 200,000 
Total gold and legal tenders..... $727,000 2,030,000 | Loss..$1,303,000 





The above shows the actual change in the bank hold- 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have gained about $100,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. It is always to be remembered, however, 


that the bank statement is a statement of averages for the 
week whereas the figures below should reflect the actual 
change in the condition of the banks as between Friday 
of last week and Friday of this week. 

















. 

287 
_— - J 
Week ending March 4, 1887. Into Banks. |\Out of Banks.| Net Change in 
Bank Holdings. 
Banks’ interior Movement,asabove| %727,000 #2,030,000 |Loss ..$1,503,000 
Subd-Treas. operations. ...........6+- 7,600,000 7,500,000 (Gain... 100,000 
Total gold and legal tenders....| 89,327,000 | $9,530,000 | Loss. .$1,203,000 





fhe Bank of England gained £204,000 bullion during 
the week. This, as stated above, represents £123,000 
received from abroad and £81,000 from the interior 
of Great Britain. The Bank of France lost 3,625,000 
francs gold and gained 1,125,000 francs silver, and the 
Bank of Germany since the last repo:t increased 8,900, 
000 marks. The following indicates the total amount of 
bullion in the principal European banks this week and 
at the corresponding date last year. 



































Mar. 3, 1887. Mar. 4, 1886. 
Gold. Silver. Gold. Silver. 

2 £ z & 
Bank of England ...--....|23,280,711)............ 39,668. TOR cococece<ees 
Bank of France... ....|48,797,717/45,897,706' |48,465,549/ 43,784,626 
Bank of Germany. ... ...|19,941,780 17,684,220) |18,545,230/16,445,770 
Total this week .......... 92,020,208 63,581,926/|89,679,511/60,230,396 
Cotal previous week ....|91,724,666/63,327,725|/39,315,779/|60,266,558 





The Assay Office paid $215,842 for doraestic bullion 
through the Sub-Treasury during the week, and the As- 
sistant Treasurer received the following from the Custom 
House. 























Oonsisting of— 
Date. Duties. U. 8. Gola | Silver Cer- 
Gold. Notes. | Oertifie’s.| tiftcates. 
Feb. 25.| 386,533 15} 82,000} $59,000] ¢287,000| $38,000 
“ 261 317,108 94 2,000! 52,000! 229,000 34,000 
“ 28] 283,991 22 2,000} 63,000] 192,000] 29,000 
Mar. 1.| 543,269 00 5,000! 47,000] 456,060 31,000 
«“ 2.1 733,641 13 2,000/ 109,000] 556,000) 66,000 
« gi 640,912 18 5,000] 83,000} 502,000 47,000 
Total.! $2,905,455 62) $21,000] $413,000] $2,222,000! %248,000 














Included in the above payments were $6,000 in silver 
coin, chiefly standard dollars. 





THE LEGAL AND THE PRACTICAL VIEW OF 
BOYCOTTING. 

‘I'he decisions of the Supreme Court of Connecticut and 
of the United States Circuit Court, made public at the 
close of last week, and the letter of Mr. Hewitt to the 
Young Men’s Damocratic Club of Brooklyn, written 
about the same time, are wholesome reading just now, as 
they define sharply the limit marki1g one man’s liberty and 
another man’s rights. It is strange that any considerable 
number of people should get b:fogged over so simple & 
sutject. The mis=nderstanding would never have 
reached the proportions it has, were it not that poli- 
ticians have been doing their best to encourage it, both 
parties to an extent cultivating the deception, working it 
either in their own or to the discomfiture of their 
opponents’ interests. 

It seems to be so obvious as scarcely to need assertion 
that it isa man’s right to get work wherever he can, to 
acc pt what wages he chooses, to be free to leave one 
situation and take another, to manage his business (if he 
has any) without interference or injury from any person. 
These have always been such glaring fundamental truths, 
that no one until very recently would have thought it 
needful or even excusable to assert them ; and yet here in 
the current events of one week we have three conspicuous 
announcements with reference to this subject. First in 
their order came the letter of Mayor Hewitt — 
acknowledged to be as able a man as his party 
contains and always supposed to be a model 
in his treatment of labor, being a very extensive 
employer. He says in a letter written to the Damocratic 
Club that within the last five years a secret organization 
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has sprung into power which seeks to enslave labor 
refusing to permit any person to earn a living who is not 
affiliated with it, coercing its members into blind obedi- 
ence, while those that remain outside are hunted down 
from shop to shop and denied employment under the 
penalty of stopping all work if itis given tothem. This 
he very properly calls tyranny; and is there any consider” 
able body of men that would have called it by any other 
name a few years ago? Mr. Hewitt adds (afact which w® 
all know) that people holding very high official positions 
have coguctted with this new and dangerous element in 
politics, and even obtained office by submitting to the 
humiliation of an apparent endorsement of these false 
and dangerous doctrines. This he protests against, and 
he calls upon his party to disown and condemn all organi. 
zations which seek to place the individual under any other 
control than that of law. 

Next after Mr. Hewitt’s letter appeared the decision of 
the Supreme Court of Connecticut in the case of certain 
persons called walking delegates, who had undertaken 
some time back to enforce a boycott against a New Haven 
newspaper for refusing to discharge certain compositors: 
This case is an illustration of the accuracy of Mr. Hewitt’s 
remark, and is only one of a very large class, the same in 
principle, extending through almost every trade in the 
country. We should call it an effort of labor not to 
benefit, but to harm itself, for if it were allowable it would 
be a weapon of use only against the weak and poor while 
strengthening the rich. Boycotting an extensive railroad 
system was tried on a large scale last spring on the South- 
western line of roads, and has been tried many times 
since. Although it inconveniences the public, it does the 
corporation no permanent harm. The rich merchant, the 
manufacturer with a large capital, the wealthy railroad 
corporation, each possessesa power of endurance which 
makes it proof against such an attack. But the Bohe- 
mian baker, the struggling tradesman, the small capitalist, 
the employer just out of the ranks of labor, they are the 
men who are forced to succumb in such a contest. Were 
it therefore the aim of the rich to shut out all the higher 
walks of life from the poor, no better means could be 
devised than to legalize boycotting. 

But this Connecticut decision by the highest court of 
that State confirms the finding of the lower court, which 
adjudged these walking delegates, engaged in this kind of 
an effort, guilty of conspiracy. Of precisely the same 
spirit and principle, is the other and perhaps more import. 
ant decision referred to above made by Judge brown of 
the United States Circuit Court. All our American 
readers know that the latter case grew out of the boycott 
of the Old Dominion Steamship Company during the recent 
strike of the ‘longshoremen. The action was brought by 
the company against a committee of the workmen to 
recover $20,000 damages alleged to have been sustained 
by the plaintiffs through this attempt to injure their busi- 
ness. The matter came before the court on a motion to 
vacate the order of arrest. In giving his reasons for deny- 
ing the motion, Judge Brown, after citing the facts, starts 
off with saying that an association has no more right to in- 
flict injury upon others than individuals have. Is it not 
strange that anyone should controvert such an axiomatic 
truth as that? And yet its denial must be the basis of 
justification in every boycott proceeding. The Judge 
then elaborates this statement by asserting that all combi- 
nations and associations designed to coerce workmen to be- 
come members, or to interfere with, obstruct, vex or 
annoy them in working because they are not members, 
and all associations designed to interfere with the perfect 
freedom of employers in the proper management of their 








business, or to Gictate the terms upon which their business 
shall be conducted by threats of injury or loss by inter- 
ference with their property or traffic, &c., are illegal com- 
binations, and all acts done in further-nce of such inten- 
tions and accompanied by damage are actionable. 

This seems to be broad and full. But the most signifi- 
cant part of the decision is probably the sentence which 
states that “the acts mentioned are not only illegal, ren- 
“dering the defendants liable in damages, but also misde- 
‘¢ meanors at common law as well as by section 168 of the 
«“ Penal Code” of New York State. That is to say, the 
power to enforce the right which every individual pos 
sesses, to labor where and when he will, and to conduct 
his business without let or hindrance, and to enjoy his 
property free from loss or interference from others, is a 
heritage of the great unwritten law, those immemorial 
customs whereof the memory of man runneth not to the 
contrary. This point cannot be too clearly or widely 
understood. Its statement brings out the more forcibly 
the nature of the offence and the kind of “tyranny,” as 
Mr. Hewitt very properly calls it, which is being attempt- 
ed, and which he and all goéd citizens with him, think 
should be confronted and denounced. 

Yet no one need fear that the enforcement of these 
ideas will abridge in the least any legitimate attempt of 
labor to secure higher wages or to better its condition. 
Public sympathy now-a-days always attends labor strug- 
gles. Let there bea real grievance and a generous sup- 
port can be depended upon. Of the truth of this we 
have had frequent illustrations during the last few years- 
These announcements then only mean, hands off | when the 
liberties—for it is nothing less than that—of the indi- 
vidual are attacked. 








THE PENNSYLVANIA'S PROGRESS. 

As will be seen by the report, which we give in full ona 
subsequent page, the gross earnings of the Pennsylvania 
confederation of roads in 1886 (including all lines oper- 
ated directly or indirectly) again crossed the 100 million 
mark, the total in exact figures being $191,697,981, 
against only $92,994,549 in 1885, the increase thus 
amounting to nearly 8? million dollars. These large 
totals not only indicate the improvement that has taken 
place, but furnish a striking illustration of the magnitude 
of the Pennsylvania’s operations. The earnings of the 
entire railroad system of the country in 1885 reached only 
765 million dollars, so that, allowing for the gains in 
1886, the Pennsylvenia must have earned about one-eighth 
of the full amount. The gain of 8} millions alone is 
more than the entire receipts of many large roads. With 
regard to the net, the total reported is $34,595,266, or an 
improvement of $3,291,618. Asthe net of the country 
in 1885 was $266,488,993, and for 1886 will probably be 
not above 300 millions, the Pennsylvania thus shows 
about one-ninth of the entire amount. The smaller per- 
centage of the whole in the case of the net than in the case 
of the gross is evidence that in proportion to the cost of the 
service the Pennsylvania carries cheaper than the average 
of railroads, which is natural, in view of the territory 
drained and the density of the traffic. 

But the Pennsylvania’s income has been even larger than 
this, both gross and net, before. In 1883 the total of the 
gross was $105,653,532, and of the net $36,736,476. 
From this there was a decline for two years, till in 1885 
the former amounted to only $92,994,549 and the latter 
to $31,303,648. We give below a comparison of the 


figures for five years, made up from the present and past 
These five years comprise all for which such ag- 
In giving the totals we 


reports. 
gregates have been furnished. 
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cannot refrain from calling attention to the promptness 
and dispatch with which the vast mass of information con- 
tained in the Pennsylvania report is furnished. The oper- 
ations are larger than those of any other system, and yet 
the report—containing a greater variety of detail than the 
reports of most other companies—was ready for distribu- 
tion on the Ist of March, or within sixty days after the 
close of the period to which the statistics relate. There 
are some companies doing a comparatively small business 
whose reports covering the same year will not appear till 
May. 


ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 





























Entire System of Roads. 1586. 1885. | 1884. 1883. 1882, 
$ ae a § : 
Gross earnings.......... 101,697,981) 92,994,549 97,849,875) 105,653,532) 101,514,926 
Operating expenses....| 67.102,715' 61,690,901; 64,434,317) 68,917,056) 65,385,714 
Net earnings........ 34,595,266! 31,308,648 33,415,558) 36,736,476) 36,129,212 





Though the earnings in 1886 were as we have seen not 
as large asin some previous years, this was not because 
the system did a smaller amount of work, that is carried 
less traffic. On the contrary, the volume of traffic is 
steadily expanding, both on the Eastern and the Western 
lines,and we think we are safe in affirming that it is 
now larger than ever before. Odnaly brief reference to the 
traffic statistics is necessary to show how decided the 
growth has been. On the lines east of Pittsburg 644 mil- 
lion tons of freight in round numbers were moved in 
1886, against 601 millions in 1885, 574 millions in 1883 
and only about 543 millions in 1882. In other words, 
in these four years there has been an addition of nearly 10 
million tons. But on the Western lines the gain has been 
no less noteworthy. In fact, comparing simply with 1885 
the increase on these has been greater than on the Eastern 
lines, reaching 5,679,034 tons, against only 4,217,777 tons. 
But the Western lines had made less striking gains in the 
years preceding, so that as compared with 1882 the in. 
crease is only about 7,300,000 tons, against the increase of 
9,600,000 tons on the Kasternlines. Still, even in that case 
the ratio of expansion on the former is much the greater 
as the increase is figured on a smaller total, the tonnage for 
1886 being just about half that of the Eastern system in the 
same year, or 32,297,431 tons. Altogether, the amount 
of freight handled thus reaches no less than 963 million 
tons (96,769,381 tons) against 863 millions in 1385, and 
but 79 4-5 millions in 1882. Hence in one single year 
there has been an addition of about 10 million tons, and 
in the four years an addition of 17 millions. Since 1882 
there has been only one year, namely 1884, when the traf- 
fic showed a falling off. 

In the case of the passengers, the progress has been 
even greater, only it has been confined to the Eastern 
system. On the Western lines there was a decided 
increase in the late year, but still the total was not much 
above the figure of 1883, reaching 12,350,940. On the 
Eastern system, however, 481 million passengers were 
carried in 1886, against 43} millions in 1885, and but 
333 millions in 1882. East of Pittsburg travel is naturally 
greater than west of that point, but the increase of 41 
millions in the late year is evidence of the prosperous 
condition of trade, while the gain of 144 millions as com- 
pared with 1882 (over 40 per cent) shows how striking 
the industrial progress has been. It will be noted that the 
system entire transported nearly 604 million passengers 
in the year 1886. In the following we compare not only 
the actual number of tons of freight and of passengers 
moved, but, taking account of the distance over which 
they were carried, the equivalent amount in passengers 
and freight one mile. It should be said that by the lines 
east of Pittsburg and Erie there is understood in this 





case not merely the roads ordinarily embraced in that 
designation, but all roads east of those points directly or 
indirectly operated by the Pennsylvania. 


FREIGHT. 














Entire System | 1.886, 1885. 1884. 1883. | 1882. 
of Roads. 
East of Pitts. & 
Erie— | 
Tonsmoved..| 64,471,950! 60,254,173! 56,523,890! 57,379,115} 54,822,558 
Tons one mile!5,691,216,707 |5,486,165,363,5114,912,159 ¢, 986 083,175) 4,862,702,53.2 






































Westof Pitts.— 
Tonsmoved..| 32,297,431} 26,618,397! 25,061,208 26,319,047] 24,077,807 
Tons one mile ,2,9¥9,627,781|2,883,675,415|2,576,669,303' 2,693, 140,873}2, 729,844,763 
Total tons...... 96,769,381} 86,872,570] 81,535,094, 83,698,162] 79,800,385 
Tons one mile. ./8,690,844,488'8,369,840,778!7,691,581,492! 7,750,224,048!'7,582,547,302 
PASSENGERS, 
Entire System 1886. 1885. 1884. 1833. 1882. 
of Roads. 
East of Pitts. & 
Erie— 
No. carried...| 48,115,293! 43,280,237! 40,188,107} 36,594,485] 33,657,024 





\ 


No. one mile.| 902,432,455) 876,839,005, 814,827,710) 789,134,935) 748,484,865 








West of Pitts — 
No. carried... 12,350,940; 11,474,534) 12,189,902! 12,282,378] 11,611,689 
No. one mile.| 326,793,190} 357,549,531) 342,58%,887) 366,774,204; 369,349,969 
Tot. carried.... 60,466,238 64,754,771 52,823,009] 48,846,811 45,268 668 














Tot. one mile. .'1,229,225,645) 1,234,389,436 1,157,4 16,507! 1,155,909, 139 1,117,834,834 

We have here almost fabulous totals. In the Hast, the 
equivalent of 9024 million passengers one mile, was car- 
ried in 1886, which, added to the 326} millions in the 
West, makes a total of 1,2294 million passengers mov 
one mile. But that is small compared with the freight 
aggregates. Over 58 thousand million tons one mile were 
carried on the Hastern lines, and but a trifle less than 
three thousand million tons on the Western lines. Alto- 
gether, then, the Pennsylvania confederation carried in 
1886 85 thousand million tons—in exact figures 8,690, - 
844.488 tons. In 1886 alone over 321 million tons were 
added, which, with the 679 millions gain in 1885, makesa 
total increase in these two years of about a thousand mil- 
lion tons. The total has steadily expanded in recent years, 
except that there was a slight recession in 1884. 

Owing to the crowded condition of our columns to-day, 
we have not the room to present our usual comparison of 
the financial results of the year. We will say, however, 
that f disapp intment is felt that the surplus above the 
5 per cent dividends on the stock should have been but 
little greater than in the year preceding. when gross and 
net earnings were so much less satisfactory, it is to be 
borne in mind that there were some exceptional payments 
that diminished this surplus in 1886, a part of which at 
least will not be repeated in 1887. Thus $265,000 was 
paid for fire damages, $411,972 was paid to the trunk- 
line pool in settlement of balances, while the amount 
charged off for depreciation was about $260,000 greater 
than in 1885, there being at the same time a falling off 
of $455,000 in the income from investments. Besides, 
though the Western system this time shows a surplus as 
against a heavy deficit the previous year, there was $667,- 
093 charged off on that account, being the remainder of 
‘he amount advanced in 1885 but not charged off then. 

—_—_——_ 
CHICAGO & NORTHWESTERN COMPANY'S 
CURRENT OPERATIONS. 


In only one month since June 1, 1886, when the current 
fiscal year began, has the Chicago & Northwestern failed to 
make larger net earnings than in the corresponding month 
of the preceding year. Even that loss was slight and 
without special significance, being in a month when both 
gross and net receipts had been very greatly increased in 
the previous year. We have succeeded in obtaining an 





abstract of the monthly returns of both earnings and 
expenses for the seven months to the Ist of January, and 
find that the aggregate improvement in the net in these 
seven months reaches $603,687, which is the more note: 
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worthy that it follows an improvement of $658,515 in 
1885, making a total gain of $1,262,202 in two years. 
Here is a comparison of the monthly gross and net for 
these seven months of the last four years. 





1886. 


Gross 


1885. 1884. 1883. 





Month Gross | Net Gross Net | Grose Net 


| Earng’s.| Earng’s. Earn’gs. | Earng’s _Earng's. Earn’ gs. Earn’gs., Earng’s 
$ Mer we . se 1 a te 
2,118,448) 819,392 1,997,679 737.673 1,996,275 779,374 2,213,022 788,497 
2,146,498 $46,513 2,036,808 806,982 1,976,177 783 442 2,160,631, 884,696 
|2,326,476 1,182,061 1,922,285) 823,869 2,027,982 746,255 2,408,459, 945,365 
2,746,151) 1,516,802 2,552,325, 1,361,388 2,846,014 1,195,651 2,647,969 1,294,472 
1,615,533 2,528,843! 1,386,853 2,798,992!1,476,906 
1,093,385 1,996,509, 985,741 2,368,542| 1,073,114 
957,781 1,951,745) 910,780 1,760,556! 642.754 


Net 





June.. 
July .. 
Aug... 
Bept.. 











2,810,966, 1,533,466 2,878,459 
Nov.../2,362 609 1,145, 619 2,259,541 
Dec... 2,174,554 1. 1.005,545 1,971,396 


Total wruss 
Oper. exp. & 

















$16,687,697 $15,618,448 $14,819,445 $16,348,171 


8,687,399 9,221,887 8,081,349 9,122,367 
Net earnings $8,000,298 $7,396,611. $6,738,006 $7,225,804 
Thus in 1886, only October, and in 1885 only May, 
shows a falling off in the net, so that the improvement 
has been almost uninterrupted for these two years. In 
the case of the gross the course has been much the same, 
and the total for 1886 was $1,069,249 greater than in the 
corresponding seven months of 1885, and $1,868,252 
greater than in the corresponding period of 1884. It is 
only fair to say, however, that in 1884 earnings were 
down to a low figure, both gross and net, but particu- 
larly the latter. Tus the net then stood at only $6,738,- 
096, while in 1883 the total had been $7,225,804, and in 
1881 as much as $7,947,460. But while the present gains 
are thus in great part merely a recovery of previous losses, 
that does not detrac’ from their significance. The essen- 
tial fact is thatthe tendency of things is favorable, and 
the course of earnings very strongly upward. Moreover, 
the present amount of the net is probably larger than ever 
before in these seven months, and certainly the total of 
the gross earnings is. ‘T'he improvement may be ascribed 
to the enlarged production cf spring wheat in the terri- 
tory traversed by the system, to the increased activity of 
general busiuess, and to an extension of the volume of 
minéral and lumber traffic. 

Tais exhibit as to past months is interesting, not only 
on its own account, but is useful also as a guide in deter- 
mining the probable results for the full fiscal year. With 
a gain of $603,687 in the net for the first seven months, 
what are the prospects for the remaining five months’? If 
the problem consisted simply in figuring the proportionate 
amount of gain for the five months on the basis of the 
gain for the seven months, it would be very easily solved. 
But there are other elements that enter into the calcula- 
tion. (1) The weather, (2) the crops, (3) new competi- 
tion, (4) the relative extent of the ore traflic, (5) general 
business activity, and (6) the effects of the Inter-State law. 
All these infinences will act in a greater or less degree, 
and as they are favorable or unfavorable will the outcome 
of the five months be better or worse than in the same 
period of the previous year. Before undertaking, how- 
ever, to gauge their effect, let us see what the gross and 
net earnings in these months of other years have been. 
Following is a comparison back to 1883. 











1886. 


Gross | Net 
Earn’ gs.|Earn’gs. 


1885. 


Gross 
Earn’gs. 


1884. 
| Gross ‘ Net | Gross 
_Earn’gs. Earn’gs. Earn’gs. 
$.—.lt“‘(‘i SS $ % z 
1,328,107 df.32,027/1,512,680 131,042 1,502,419 
1,678,500 529,755/1,479,803) 3$29,862/1,504,101 
1,986,025 9%45,678/1,086,542 937,977,1,766,910 631,075 2,005,202) 
1,720,617' 663,243/1,770,829, 713,803 1,822,164 623,606 1,754, 379) 595,480 
1,047,902 917,113) 1,032,756) 857,369, 2,076,829 1,001,775 2,157 ,206| 918,457 


8,661,151 3,023,762 18,682,610 2,970,053, 8,672,453 2,653,863 8,675,895 2,749,378 

Here we see that the results for these five months are 
in amount comparatively of very much less importance 
than the results for the first seven months. Thus in the 


1883. 


Net 
Earn’gs. 





Month Net 


Earn’gs. 





$ 
23,155 
222,540 
989,746 


Jan... 
March | 
April . 
May.. 


Total. 


59,655 1,357,623 
337,752 1,311,395 


























fiscal year 1885-6 the first seven months had net of 
$7,396,611, and the remaining five months net of only 
$3,023,762. Yet the fluctuations for the five months are 
often as great as for the seven months. Tais is not shown 
in the table given, as the width of our columns does not 
permit us to carry the comparison back far enough. But 
in illustration we may say that while the net earnings in 
the five months of 1882 were $3,097,562, in the same 
months of 1881, when the winter interfered so seriously 
with operations, the total had been only $2,344,858, a dif- 
ference of over three-quarters of a million dollars. In truth, 
the results for these five months are controlled very largely 
by the character of the weather. In 1881 this was excep- 
tional, not only in severity but in duration. 1n 1886, which 
is the period with which we are more immediately com- 
paring, it was even more severe, only it did not extend 
beyond January. What an unfavorable effect it then 
exerted may be understood when it is seen that the earn- 
ings did not suffice to meet ordinary expenses and taxes 
(the latter being larger however in January than in other 
months), and that there was actually a deficit of $32,027, 
something which did not happen even in 1881. 

As contrasted with this unfavorable experience in 1886 
the interruptions this year have been comparatively trifl- 
ing—hardly any till the last ten days of February. Asa 
consequence net earnings, for the month of January at least, 
ought toshow very considerable gains over last year. The 
gross for this month have been reported and they support 
this idea, for they show again of $395,066. Remembering 
that the expense incurred in removing snow and ice last 
year was not repeated this year, we should judge that 
nearly the whole of this gain in the gross would count as 
@gainin net. Even then the total of the net would be 
only $363,039, while in 1882 the total was $431,031, and 
that on gross nearly $80,000 less than in the present year. 
In February some reduction of the net is to be expected, 
but as the interruptions were not nearly so serious as those 
of January, 1886, we should judge that the loss would be 
much less than the January gain. 

As concerns the influence of the crops, though the effect 
of the larger production of spring wheat can hardly as yet 
be said to have altogether passed away, there ison the 
other hand a strong probability of a diminished traffic in- 
corn, owing to the reduced yield of that cereal in the ter 
ritovy drained by the system. Below is a statement of 
the production of corn in four of the five States in which 
the Northwest lines lie, Illinois being omitted because the 
road runs through only the extreme northern part of it. 
Nebraska is added in a separate line at the end, as the 
Northwest's tributary lines—the Sioux Oity & Pacific and 
the Fremont Elkhorn & Missouri—pass through that State | 





























Corn, Wheat. 
State. , on 
1586. | 1885. 1884. 1886. | 1885. 1884, 

lowa..bush. 198,847, 000) 242,460, 000/252, 600,000 $2,455 .000 80,332,000) 31,270,000 
Minnesota... 19,955, 000; 18,431,000; 23,630,000 42,856,000 34,285,000; 41,307,000 
Wisconsin ..{ 28,493, 000, 32,750,000 26,200,090, 14,725,000 15,665,000 20,083,000 
Dakota...... 15,805, 000 15,345,000 18,950 1000, 30 .704 ,000, 27,913,000) 22,380,000 
Total.......'263,050,000 309,022, 000 316,380, 000) 120,740 000 108,195,000) 114,060,000 
Nebraska... .| 106,129, 000, 129,426, 000, 122,100, 000 17,449 000) 19,828,060) 238,425,000 

Total all . 349,179, 700/488 448 000/408 480.000) 138, 189,000, 128,028,000) 143,315,00 








The .vss in these five States, as compared with the pre- 
vious year, is 69 million bushels, and this can not fail to 
have an effect in diminishing the movement of grain over 
the road. But as there was an increase of 10 million 
bushels in the yield of wheat, and as general business is 
large and active, we are not inclined to lay any particular 
stress upon this feature of the situation. As regards the 


effects of new competition and the Inter-State bill, we 
think little special importance need be attached to them, 
at least as vegards the current fiscal year. 


The new law 
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does not go into effect till April, so that at the most it can 
influence results for less than two months of this year, 
avd just what its effects will be, no one can tell. As for the 
new competition that will hardly be any more active in the 
remaining months of the year than it has been in the months 
past, when, as we have seen, earnings increased largely 
notwithstanding that circumstance. There remains one 
element to be considered, of a positively favorable charac- 
ter. We refer to the carrying of iron ore from the mines 
in the northern peninsula of Michigan. This has played 
no small part in increasing earnings thus far in the year, 
and it may be expected to become still more important, 
as the demand for iron ore is, up to this time, as active as 
ever, and the company is making special efforts to increase 
its share of the traffic. The lumber traffic is also counted 
on to swell the earnings. 

Taking the improvement in these latter respects, then, 
in connection with the saving to be effected on account of 
the comparative absence of snow and ice this year, it 
would seem that if we raise the total of $3,023,762 net 
last year to say $3,400,000 this year, we are keeping 
within reasonable bounds. The gain would be about 
$380,000, and added to the $603,687 gain in the first 
seven months, would make a gain of about a million dol- 
lars for the year. 

With this improvement in the net, what is likely to be 
the change in the charges for interest. Here we think 
that if the figures for last year are taken,the error, if any, 
will be on the side of making the amount too large. The 
company on September 21, 1886, listed on the New York 
Stock Exchange $4,385,000 of the new extension bonds, 
and $5,147,000 of the issue is now outstanding. The 
bonds bear only 4 per cent interest, and the interest 
periods being February and August, only one coupon on 
the same will fall due in the current fiscal year. More- 
over, as the bonds are secured by other bonds held as col- 
lateral, and the most of these latter are on new road not 
embraced in the Northwest’s earnings, but separately re- 
ported, we may suppose that the greater part of the inter- 
est will be provided for from that source. It was reported 
last week and the report we areinformed was correct, that 
& syndicave had taken 64 millions more of the extension 
bonds, but none of these have yet been issued. Our main 
reason, however, for supposing that last year’s interest 
charge will be sufficient to cover this year’s, is, that the 
amount then seems to have been in excess of the ordinary 
call for that purpose, owing in part to duplications of in, 
terest caused by exchanging maturing bonds for new ones, 
As against a net amount of $5,064,534 paid in the fiscal 
year 1884-5, the amount for 1885-6 was stated at $5.536,- 
363, an increase of $471,829. On the debt outstanding 
the Ist of June, 1886, the interest charge, (allowing for 
no offset except the income received on the Omaha pre- 
ferred shares held,) is only $5,386,415, which is thus 
about $150,000 less than the actual net amount paid in 
1885-6, Hence it seems clear that interest no larger than 
that of the late year, will cover’ all requirements in the 
present year, and we have reason to think that the call 
will be less. It follows therefore that the gain of a mil- 
lion dollars in net, figured above, will count as that much 
additional for the stock: and as the surplus above the 
dividends on the stock in 1885-6 was $1,381,507, the 
surplus in the current year will be close to $2,400,000. 
We annex a recapitulation of the process by which this re- 
sult is reached. 





Gross earnings, June 1, 1886, to Jan. 1, 1887 ............... $16,687,697 
Operating expenses, same period..................6. ceaceaes 8,687,399 
Net earnings for sevem months .................200- 000 e ee $3,000,298 
timated net remaining five months......................-- 3,400,000 





Total net earnings year ended May 31, 1887............ 


$11,400,298 














Interest on bonds aud sinking funds (same as in ’85-’36)... $5,594,363 
Amount rewenining Fae GteGine .c0ccccccccccccesccscaceces $5,805.935 
Dividends: 7 per ceut on pref. and 6 percentoncommon.. 3,444,504 
Pi nktiinaxcadcctsbeanscehabidiaddeelibbnnicdcataintion $2,361,431 


When we say that this surplus of $2,361,431 is irre- 
spective of the income from land sales, which in 1885-6 
reached $663,689, and that it is independent also of the 
operations of the tributary system west of the Missouri, 
namely the Sioux City & Pacific and Freraont Elkhorn 
& Missouri Valley road, which together in 18856 had a 
surplus above charges and expenses of $574,030, but whose 
results for the current year we have no means of deter- 
mining—when this is understood, nothing further need be 
said to demonstrate what an extremely favorable showing 
the Chicago & Northwestern will probably be able to 


make. 








ILLINOIS CENTRAL REPORT. 

The Illinois Central report for 1886 has this week been 
issued, and we print it nearly in full on another page. 
The year 1886 will be memorable for a number of impor- 
tant changes. It cannot be said that the company has 
abandoned its old-time conservatism, but it has developed 
a somewhat more aggressive disposition, and as a result 
has largely increased its mileage and acquired some new 
road. The inducement which led to this change was of 
course the desire to protect the property against the 
encroachments of rivals. As the company is able to 
borrow money so cheaply—its recent bonds issues 
have borne only 34 per cent interest—the effect of the 
new extensions and acquisitions on charges is of much 
less significance than in the case of other companies. 

In the first place, two of the old Wabash divisions in 
Illinois, namely the Chicago Havana & Western, and the 
Rantoul Narrow Guage (together 206 miles) were pur- 
chased. So far these roads have cost $1,724,511, and it 
is estimated that when they have been entirely rebuilt and 
equipped the total cost will be not far from $2,500,000. 
The roads run through a good corn belt in Central Illinois» 
and the necessity that existed for their acquisition may be 
judged from the remark in the report that the gross earn- 
ings of the Illinois Central, from freight, at the three points 
where the Havana & Western crosses it, in 1865 were $344,- 
051 and in 1885 $186,379. Then the construction of the 
Chicago Madison & Northern was entered upon, and 
$745,000 was spent on that account in the late year. This 
road is to be about 170 miles in length, and will answer 
a two-fold purpose. It will give the Illinois Central aline 
of its own to Chicago to connect (at Freeport, 
Ill.) with the Iowa divisions, and through the 
continuation of the line from Freeport to Madison, 
will extend the system to the capital of Wisconsin. 
The company has been paying about $200,000 per annum 
for the use of the piece of road between ['reeport and 
Chicago, which of course will be saved under the new 
arrangement. In addition, the Mississippi & Tennessee 
has been acquired through the purchase of a majority of 
the stock and of each class of bonds of that road. The 
cost presumably was, $1,714,246, as that is the amount of 
the item in the abstract of assets. This acquisition avoids 
the construction of a new road to Memphis, and therefore 
is to be commended, especially as a direct connection with 
that point seems to be desirable to the Illinois Central’s 
Southern line. Finally, the extension of the Yazoo & 
Mississippi Valley road from Yazoo City northward about 
70 miles, with a branch of 12 miles, was also completed 
during the year. This latter extension was in pursuance 
of the plan to provide a system of branches for the South- 
ern Division. 








292 


THE CHRONICLE. 





[Vou XLIV, 








It. goes without saying that as a result of all these exten- 
sions and acquisitions, the bonded debt has been increased. 
The increase, however, is not as large as the balance sheet 
would seem to indicate. During the year some $3,200,000 of 
8 per cent bonds on the Southern Division fell due, and 
these, according to previous provision, were to be retired 
by the issue of a corresponding amount of the new fives 
of the Chicago St. Louis & New Orleans. Instead, how- 
ever, of putting the fives out, the managers took this 
amount, together with the $2,341,000 of the same kind of 
bonds held unsold in the Illinois Central treasury, and 
pledged them to the extent of five millions as security for 
a £1,000,000 issue bearing only 34 per cent. But in the 
balance-sheet this item is evidently duplicated, appearing 
both in the Illinois Central’s own debt and under that of 
the Southern line. Hence the total debt would seem to 
stand at $36,971,000 on December 31, 1886, against only 
$28,036,000 on December 31, 1885, an increase of $8,935,- 
000. The real increase in debt is only $3,935,000. In 
amount outstanding, however, the increase is greater than 
the latter figures. Allowing for the five millions pledged, 
the company held only $504,000 of the St. Louis & New 
Orleans fives unsold in its treasury, against $2,341,000 so 
held a year ago. The difference, $1,837,000, must be 
added to the $3,935,000 increase in debt, making $5,772,- 
000, and that gives us the actual increase in the amount 
out. In addition, it should be said that $500,000 of the 
$640,000 stock of the St. Louis & New Orleans road held 
was sold. 

But our main object in speaking of the increase in debt 
was to direct attention to the fact that the increased 
charges resulting therefrom seem to be about covered by 
the reduction in dividends from 8 to 7 per cent and the 
Saving effected in replacing old 8 per cent bonds with 
others bearing only 34 per cent. For notwithstanding 
the company paid out a larger amount for interest than in 
the preceding year, and also more on account of the 
rental of the Southern road, and devoted more money 
likewise to construction (out of earnings), the surplus fund 
at the end of the year was $8,592 greater than at the 
beginning. In the current year there will be the divi- 
dends on the $1,000,000 new stock to take careof, calling 
for $70,000, and there will also be some further increase 
in interest, but on the other hand the rental of the St. 
Louis & New Orleans will be only $1,376,900, against 
$1,507,188 in 1886. We have alluded to the excellent 
credit of the company in being able to borrow at 34 per 
cent. We may refer also to the great confidence that the 
stockholders have in the property, for the million of new 
stock was all taken or sold at the price fixed (136), 


though the market quotation was at the time below that 
figure. 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCA 1. 

Our statements of overland movement, &c., which are 
given below, cover the period from September 1 to March 
1, or the first six months of the cotton season : 

OVERLAND MOVEMENT TO MARCH lI, 


Cotton continued to move quite freely by rail overland 
during the month, the gross shipments aggregating 112,050 
bales, against 85,116 bales and 94,656 bales respectively 
for the corresponding periods in 1886 and 1885. The 
total for the season to date is, therefore, now largely in 
excess of that for either of the two previous seasons. Of 
hese shipments during the month a much larger propor 
tion than in former years went to the Northern outports 
and are deducted in our statement below. In consequence 
O¢ this the net movement for February exhibits a decline 


from last year and also from the year preceding, reaching 
40,013 bales, against 57,935 bales a year ago and 59,304 
bales in 1885. In the aggregate for the six montcs, how. 
ever, there is asmall gain over 1885-86, and a very de. 
cided increase when contrasted with 1884.85, The details 


follow. 
OVERLAND FROM SEPTEMBER 1 TO MARCH 1. 





























1886-7. 1885-6. 1884-5. 
Shipped since September 1— 
I i eh a Sit a i 318,278) 318.588) 225,447 
Over Dlinois Central..................-. 154,693! 146,455) 118,678 
Over Cairo & Vincennes................| 109,374 56,060} 140,800 
Over the Mississippi River, above St. L. 12,246 15,870} 14,829 
Over Evansville & Terre Haute ........ 56,108 37,305 27,782 
Over Jeffersonville Mad. & Ind.......... 12,995; 29,502; 37,180 
Over Ohio & Mississippi Branch........ 7,407 15,020) 15,601 
Over LouisvilleCincinnati &Lexington.| 79,230) 56,497) 34,737 
Receipts at Cincinnati by Ohio River... 17,474 49,690 17,103 
Receipts at Cincinnati by Cin. South’rn 88,575; 77,937 55,755 
Ne cncccncscccccactececces 109,405} 76,017; 63,201 
Shipped to mills, not included above... 8,753 8,749 3,354 
Total gross overland ................ 981,535) 887,690) 754,467 
Deduct— 
Receipts overland at N.Y., Boston,&e.| 247,684) 189,220) 180,930 
Shipments beuween (or South from) 
Western interior towns ............. 39,671) 54,382) 46,695 
Deduct also Shipmentsinland and Tak- 
ings for Southern Oonsumption| 
from the foliowing Southern ports— 
EEE eee eae asad il 
ET GE evecemececeveescenessecoess 22,076 4,£01 3,450 
Dh scecksndindsiiseabbbbotsanddbodda 9,514 9,395 10,007 
PT ccinetdpnnns cobnebesaseqsens 819 796 807 
TI i ctiineenneniune smemenmauil 4,154 6,096 4,707 
North Carolina ports ..... ...........- 535 957 1,067 
IID, nin nrmaneniieemenaneiei 33,852 4,673 5,002 
Total to be deducted................ 328,305) 270,556| 252,685 
Leaving total net overland *........ 623,233) 617.134| 501,782 











* This total includes shipments to Canada by rail, which since Sept. 1 
in 1886-7, amounted to 26,3387 bales, in 1835-6 were 26,365 baies and 
in 1884-5 were 14,956 bales. 


RECEIPTS, EXPORTS AND SPINNERS’ TAKINGS. 

While the marketing of cotton through the outports 
has been rather liberal during the month, it has fallen a little 
short of the movement last year, the net receipts reaching 
404,272 bales, against 414,656 in February, 1886. Con- 
trasted with the month of 1885, when the receipts reached 
only 261,449 bales, there is, of course, a very substantial 
increase. ‘T'he total for the six months of 1836-87, as the 
table below indicates, exhibits gains over the like total for 
either of the two preceding years. Cotton has continued 
to go out freely during February, the exports to all 
foreign ports aggregating 414,604 bles, and contrast with 
394,143 b les for the month last year and 286,490 bales 
in 1885. For the season to date there is a large increase 
compared with the two previous years. Port stocks are 
now 166,629 bales less than at this time last year, while 
the drain on the stocks at the interior towns has been 
somewhat greater in February, 1887, thanin February 1886. 
Below we give our usual table coverizg receipts, exports 
apd stocks. 
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Movement from | Receipts) Receipts| EXPORTS SINCE SEPT. 1, 1886, TO— 
ov anig gg Pana Fey F nan 
March 1, 1887. -1, -1, onti~ ar. 
1888, | 1885. |Britain*| 7™*"*"| ent. | 7 
Galveston ....... 676,412] 633,992) 235,874) 30,352] 89,301] 355,527] 54,987 
Indianola, &c..| ..... al “weseeel | Meceall «cetbell ~~ deedaa ee 
New Orleans... .|1,547,269/1,512,087) 556,674) 295,660] 255,464)1,107,798| 353,000 
Mobile........... 202,053] 226,847} 95,182) ......]  ...... ¥5,182| 18,726 
Florida...... «+. ee GE. dadodal ©» chéaisl  odeoeeh”® (ee Uae 
Savannah ....... 757.521) 701,596) 223,181} 18,648] 190,630) 432,459| 69,42 
Branswick, &c.; 25,744) 14,530 SS oer ae 4,150) cn eee 
Charleston....... 372,136] 429,351| $7,423} 42,144] 122,342} 251,900] 20,998 
Port Royal,&c.| 16,131) 11,000) ......) 0 cece eee ee weer 708 
Wilmington .....| 130,944} 89,084] 90,823} 7,960] 9,490] 108,273] 3,798 
Moreh’d C., &c. 3.711 i ééesedl  eeecedl>. ogeastt  aedaeeteee . 
Norfolk .......... 500,172} 462,929] 296,075) ...... 3,800} 299,875) 23,518 
West Point,&0.| 302,846) 227,401] 84,718] 2,150] 8,406) 95,269} 8,800 
New York ....... 77,541| 48,621) $27,582] 96,875] 157,164) 521,621) 244,270 
BOstOn.....+.+00- 80,493) 73,998) 96,864) ...... 1,345 98,209) 9,000 
Baltimore........ 57,685; 37,606) £0,241) 7,785] 14,769) 107,795) 2142 
Philadelphia,&c.} 31,965) 28,995{ 82,334) ...... 2,724} 35,058} 28,148 
Total 1886-27....14.804,751|_...... 2,151,116, 441,574] 860,435|3,458,125| 851,870 
Total 1885-86...) ...... |4,552,687|1,616,802 310,220] 991,756/2,918,773) 1,018,499 
Tote] 1984-85... 14,399,411 1,958,241 $17,052} 85,312/3,182,585| 707,103 











*® Great Hricuip exports include to the Chanzel. 
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“Using the facts disclosed by the foregoing statements | 


we shall find that the portion of the crop which has reached 
a market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 


, 





1886-7. | 1885-6. | 1884-5. 


ts at the ports to March 1...bales.!4,804,752 4,552,637|4,399,411 
Net shipments overland during same time) 623,233 617,134) 501,782 


Total receipts............-....-.- bales.'5,427,984'5,169,821/4,901,193 
Southern consumption sinceSeptember l.| 250,000; 205,000} 180,000 


Total to March 1........ ....... bales. |5, 477,934 5,374,82115,081,193 
- The amount of cotton marketed since September | in 
1886-87 is thus seen te be 303,163 bales more than in 
1885-86 and 596,791 bales more thanin 1884-85. To de 
termine the portion which has gone into the hands of North- 
ern spinners during the same period, we have prepared the 



































following. 
Total receipts to March 1, 1887, as above........ ... .....0ales.5,677,984 
Stock on hand commencement of year (Sept. 1, 1886)— 
At Northern ports................-... 132,632 
At Southern ports. ................... 41,096 —173,728 
At Northern interior markets. ................-. 4,298— 178,026 
Total supply to March 1, 1887...... nueeceneneens pooseses -- 5,856,010 
Of this supply there has been exported 
to foreign ports since Sept. 1, ’86...3,453,125 
Less foreign cotton included..... ...... 2,305—3,450,820 
Sent to Canada direct from West ..........-.... 26,387 
Burnt North and South .........2.-ccccccc-ceoee 18,004 
Stock on hand end of month (Mar. 1, 1887)— 
At Northern ports. ... .......cccce-see 297,830 
_AtSouthern ports ..........06 ccccrcce 554,040— 851,870 
At Northern interior markets................... 12,239—4,359,320 
Total takings by spinners since September 1, 1886..bales 1,496,690 
. Taken by Southern spinners........... Sénacconedniecscduuepdaine 250,000 
Taken by Northern spinners since September 1, 1826.......... 1,246,690 
Taken by Northern spinners same time in 1825-6 ............2. 1,330,723 
Decrease in takings by Northern spinners this year ...... bales 84,033 


The above indicates that Northern spinners had up to 
March 1 taken 1,246,690 bales, a decrease from the cor- 
responding period in 1885-86 of 84,033 bales and an in- 
crease over the same time in 1884-85 of 176,892 bales. 

AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on March 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three vears 
on March | to be as follows : 




















1886-7. | 1885-6. | 1884-5. 
Total marketed, as above....bales.| 5,677,984! 5,374,82!| 5,081,193 
Interior stocks in excess of Sept. 1 250,000) 425,000} 148,000 
Tetal in aight. ....-...ce- halea.| 5,927,984! 5,799.821| 5.279.193 





This indicates that the movement up to Maren 1 of 
the present year is 128,163 bales more than in 1885-86 and 
648,791 bales greater than in 1884-85. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last four seasons. 


























Months. | 1886-7. | 1885-6. 1884-5. 1883-4. 
| 434,83 | 485,552 413,436 450,047 

1.332,901{ 1,360,870 | 1,309,111 | 1,325,716 

1,579,539; 1,443.433 | 1,390,902 ; 1,317,77 

1,467,757| 1,488,582 { 1,360,404 | 1,264,816 

672,054! 541,793 | 513,187 453,985 

Se 450,28 3| 479,591 | 291,753 370,337 

Total @ months. | 5,927,984] 5,799,821 . 5,279,193 | 5,182,674 





WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
March 1, we give below our usual table of the weight 
_ Of bales. We give for comparison the figures for the 
same time in the previous two years. 





etapa 
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| Same | Same 
Siz Months ending March 1, 1887. |peri’d in| peri’ad in 
1885-6. | 1884-5. 
Number of| Weightin | Average| Average} Average 
Bales. Pounds. Weight. | Weight.| Weight. 
Texas .......... 676,412 348,054,559 | 514°56 | 51742 | 514-69 
Louisiana....... 1,547,269 748,878,196 | 484°00 | 482°50 | 476-50 
Alabama ..... * 202,053 99,612,129 | 493°00 | 501°00 | 498-00 
Georgia*... .... 805,473 384,814,726 77°75 | 487:00 469°30 
South Carolina 388,267 182,097,223 | 469°00 | 476°35 | 467-10 
Virginia........ 803,018 383,280,491 | 477°30 | 475°20 | 469°42 
North Carolina.| 134,575 62,913,812 | 467:50 | 467°30 | 465°08 
Tennessee, &c..} 1,120,917 560,323,999 | 499°88 | 491°56 | 495-00 
Total..... .. 5,677,984 | 2,769,975.126 | 437°34 | 488-17 | 480-68. 

* Including Florida. 


It will be noticed that the movement up to March I 
shows a decrease in the average weight as compared with 
the same period of last year, the average this year being 
487-84 los. per bale, against 485-17 lbs. per bale for the 
same time in 1885-6 and 480-68 lbs. in 1884-5. 

THE COTTON GOODS TRADE IN FEBRUARY. 

There was a steady though moderate movement in 
staple cotton goods during the month, and the tone of the 
market continued firm. Shipments from this city were 
interrupted temporarily by a strike among the freight 
handlers, but large quantities of plain and colored cottons 
were forwarded to,interior markets direct from the mills, 
and bu: little inconvenience was therefore felt by distribu- 
ters ia the West and Southwest. Brown sheetings were 
in good demand by converters and exporters, and leading 
Eastern and Southern brands are in inadequate supply. 
Prin t cloths were fairly active and prices ruled firm until 
about the middle of the month, since which time there 
has been a decline of about six points in 64x64’s. 





























1887. 1886. 1885. 
FEB Cott’n| Print| Sheet-| Cott’n| Print| Sheet-| Cott’n'Print-| Sheel- 
‘ low | in ings,| low | in ings,| low | in ings 
mid- |\cloths,|\stand-| mid- scloths,|stand-| mid- \cloths,|\stan 
dling.|64264| ard. |\dling.|64264| ard. |dling.|64264)| ard. 
Biessensees 15,6) 3°30 | 7 8% | 3°38 | 6% |...... a Byer 
, 9 330 | 7 8% | 331L | 6% j1lus g) 3-11 | 7% 
ee 9 3°50 7 8% 3°31 | 6% [1013 4) S11 | 7% 
Giccawscens 9 3°50 | 7 8% | 327 | GH {LUlsig! 3°11 | 7% 
Miveaestides 9 3°50 | 7 8% | 3'u5 | G% |1023, | 3B*1L | 7% 
saan SE os ot EE 8% | 3°25 | 6% |1013),/ 3-09 | 7% 
a 9 en a Bde oneelond Se 1013), 3°09 | T4 
Divoccideds 9 3°50 7 Qiliegh SSD | GM. foe cccchcc Besehec cece 
Detcaseeues 9 330; 7 85g | 3°25 | GR [101546) 3°09 | 7% 
aS 9 3°50 | 7 85g 23 | G% [1015,,/ 3°09 | 7% 
re 9 3°50 | 7 853 | 3°23 | 6% |1015,,) 309 | 7% 
ee 9 350 | 7 85g | 3°23 | GH {1015,; | 3°09 | 7% 
TT TS - giibadies teen 85g | 323 | 6% |1013, | 3°09 | 7% 
| RS 9 weet ©. Jease oubeed Daslcahe ox Lu7 3°09 | 7% 
hE S 3°50 | 7 8% | 3°23 | 6% |..i.-..].- — Se ° 
Piiitedcuenes 9 350 | 7 553 | 3°22) GH [10% | 3°09 | 7% 
>) ore 9 348 | 7 853 | 320 | 6% [10% | 309 | 7% 
ieeavechout 9 3°48 7 8%6 | 319 | 6% [1015)¢) 209 | 7%, 
 Saeeewee 9lig | 346) 7 82 | 319 | 6% [10 546) 309 | 7% 
eidvesévees en 843 | 319 | GR j[1Uld,¢) 3°09 | 74 
«EES Sisn LOSE 1 TFT fecce eclees nenlos ete Ll 3°09 | 7% 
Ditietiesedushs4 aes H’day oe ecee sees H’day ee cceccl|se eae: . os see 
as 911441 3°44 | 7 8%¢— | Sly | 6% |-...-... H’day}.. .... 
i eaten 9114 | 3°44) 7 871g | 319 | 6% |1lle | 309 | 7% 
Pitconnetans 91146) S44) 7 871, | 319 | GR [114g | 2°09 | 7% 
ea Ylig | 3°44 7 833 3°19 | GH [LL3y. | BLD) 7% 
SE eS Ae ikelas sods 833 | 319 | 6% |1i%;¢]| 3°12) 7% 
2S Lecqubenes Olig | 344] 7 |i. ~--.]-- S...] 6% |il% | 312) 7% 
i cagsesosdianatn actt aeeclucen coltted eebesee eoleane cles epecivots copes ee 
ecessesces a eee ae edline cneslsos+ coliees celypeet bcrers aera 
__ SE eetpR eee ESE age rege cepH sipes ER ROA 





























The abo e prices are—For cotton, low middling upland at New York 
for privting cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per vont. 








FINANCIAL REVIEW OF FEBRUARY. 


The monthof February was marked by dull, hesitat- 
ing markets a good part of the time, owing to the apprehen. 
sions of war in Europe, the Inter-State Commerce Law 
here,which was signed early in the month, and the freight - 
handlers’ strike on the docks, which impeded for some 
time the loading and unloading of ships, and the uncer- 
tainty which necessarily ruled so long as Congress was in 
session. The German? elections took place on l'ebruary 
21, and Bismarck’s policy’-was sustained, after which the 
fear of war became less. On the 3d the Bank of Evgland 
reduced its rate from 5 to 4 per cent. 

The money market was not active in February, and the 
rates for call loans to stceck borrowers were usually 3@ 
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5 per cent. The city bankssurplus declined materially, as 
it stood at $22,298,450 January 29 and was down to 
$11,393,000 on February 26. 

At the Stock Exchange it was generally a dull month 
for the reasons above mentioned. After the Inter-State 
Commerce bill was actually signed and became a law: 
there was a decided reaction and an improvement in 
stocks, as often happens in such cases. In the first week 
of the month one of the depressing influences was the 
free sales for foreign account, as the outlook here and in 
Europe was unsatisfactory, and the foreign holders sent 
back a considerable amourt of our railroad securities. 
After the 21st, when the German elections occurred, and 
the freight-handlers’ strike was ended, there was a 
decidediy better feeling; the foreign markets turned 
buyers, and although we shipped about $1,350,000 
gold in the last week, this was but temporary, and 
exchange immediately declined on free shipments of wheat 
and flour. Among the principal railroad events of the 
month were the issue of the Atchison circular No. 59, for 
building new roads in Kansas, Colorado and California; 
the Nickel-plate company’s proposed plan of settlement; 
the Missouri Kansas & Texas settlement with scrip hold- 
ers; the Texas & Pacific adjustment with income 
bondholders; the Corbin purchase of Jersey Central 
stock; and the new arrangement between Pacific Mail 
and the Panama Railroad. 

Foreign exchange was strong during most of the 
month, and a moderate shipment of gold was made in the 
latter part, though rates immediately after weakened on a 
good supply of commercial bills. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the Ist of March, 1885, 1886 and 1887. 


STATISTICAL SUMMARY ON OR ABOUT MARCH 1, 1885, 1886 AND 1887 































































































1885. 1886. 1887. 
New York Oity Banks— 
Loans and unts..... ....$| 298,590,600) 349,677,000 ae ptr gy 
neesteipeteainninne ovecee ----$| 101,664,400) 92,343,000 hs 068,86 
DT caccee aheeseooonte 10,907,900 ,666,100 6,700 
Net deposits...... ienncnchentl 550,667, 800 aera aes 387 162: 300 
Rida dencéeiivantll 5,123,200} 31,157,200} 21,189,900 
Legal reserve............ ...- : = 666,950| 97,563,025) 96,865,700 
I nnndcnainsnenoutil 136,787,600 123, 500, 800) 108,258,700 
Surplus reserve........ ....-. $| 49,120,650! 25,937,775) 11,393,000 
“Gait eshanee, Silver— 
ioe ies” | $04 | Sadie 
aper, sixty age alee @ @ 
Biiver © pay aa ey oY ag hs nian: oad 491ed. 467. 467,¢d. 
—,. eg ee bil 8, 60 days. 484 4881 4 86 
nited 
38, a mame | 0 tion = am 101% 1005, 100 
68, currency, 1898............. 133 : 34 134% 
419s, 1891, coupon.... ........ lll5s | 112% | 109g 
4s of 1907, EES 122% 1274 128% 
Raviroad Stocks— 
New York Central & Hud. Riv. 937, 105% 112 
eo (N. Y. L. E. & W.)...... 13% 2773 33% 
Lake Shore & 1 Southern. 644 864g 24% 
Michigan Central.............. 63 72 88% 
Chicago Rock iniand & Pacific 112 130 1263, 
Dlinois Central. ... ............ 1251, 140 12914 
Chicago & Northwestern, com. 945 109 lg 114% 
Chicago Milw. & St. Paul, com. 7238 91% 9lig 
Delaware Lack. & Western ... 102% 1265, 1351 
Central of New Jersey........ 38% 5 68% 
"ee Middl Upland 
n, u's ands.® b. 11716 87, 99 
Wool, American XX... BD. 33025 354g | 34035 
Iron, Amer. = No. 1. .® ton.|18 00218 50/18 00@19 50/21 50@22 50 
Steel rails at mills....._....... 2700 |3400@34 50/39 00@40 00 
Wheat, No. 2 red win.@ bush{ 89@89\4 91 
Corn, West. mix.No. 2.8 bush | 50149@51 4919@19% 49 
Pork, mess............-. # bbl.|13 50@13 75|11 75a@12 00 15 00 
Petroleum pipe line certific s; 83 79 62 











BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1887. 




















60 De- De- | 60 De- 

Feb. | days. | mand. || Feb. days mand, | Feb. | days. | mand. 
1..../4 8519-6489 (/13....|...... OR nt od '|25....1 486 | 489 
2..../4 85-6) 489 (||14....| 4 86-19 | 4 89-19 |/26....) 486 | 489 
3....} 485% | 489 //15....) 48639 | 4 894g |/27....].... ...8] ... .2.. 
4....; 48542 | 489 (|16....|486% | 4899 (28..../4 8519-6/4 8814-9 

----/4 85196) 489 (|/17....)4 861g | 48919. 

Tee pete: S.|.... ....|/18....| 4 86-ig | 4 89-1 | 
7....148519-6) 489 (19....| 48619 | 489% | 

8....)4 8539-6) 489 (/20...:].... ..8.).... .... | 
9..../48519-6| 489 (/21..../ 48619 | 48914 | 
10..../4 8549-6) 489 22....|....Holi day ....)|R’nge|— 
11..../485%9-6/ 489 (/23....) 486 | 4894g || Low.| 48543 | 4 8819 
12....|486 [489 (21-7 | 486 | 489 |! High! 486%9/ 48949 























CLOSING PRICES OF GOVERNMENT 





SECURITIES IN FEBRUARY, 1887. 














38 68 38 68, 
4igs,| 4s, | 4gs,| 4s, | 38; 
February. |1891,|1907,| $P° | 036 || February. |1891,|1907,| 9P!n) Our. 
coup. | coup | rog'| reg.” coup, coup. ‘reg | rege 
Dr eeatl 110%4|12819|......|...... aT 400 Winvisi.S. ink 
= eeceelceececeleaasee eeeseclesecees 20 eecvcece erceleceee ae OF ceeeas ceesce 
Reena: 11034]12854) 2-2 22)22227: 71 Sanaa I IRR panes ssa 
i ROM, ih ents SR Mente - Holijday..|..-...]...020 
tetany, omEN aaa 23. cod didean I Weta 
ueseerag en ee ee 128i3|.-7.7" —— 
oo 2222}12889| 22277 Gh et 128%|......]... “ 
 SRNaR iRe es sewers A ee ini aad 
ee eed i at MAREE, AR a os 
10 seeeeceseeleawese 128% eeeerel|eweess 28 sereeve eeelewaree 128% eveeele eeees 
ne ile dt: 128%|......|....0- 
RK A Choline ST Ri 
ih cd. cieieesedieenia ete seta 
ibe ‘sn iS6ig|..---.| 2... 
ENO: abet: _......1...... Open.......|1104|12828]..... 137g 
ii esas aol Beas gh....... 110%4|128%)|...... 137 
en ee oe ois Low. ......./110 |128%|...... 137lg 
ee 137i4)|Clos. ....... 110 |128%9|...... 137g 



































The following table will show the lowest, highest and 
closing prices of railway and miscellaneous stocks at the 
N. Y. Stock Exchange during the months of January and 


February. 


RANGE OF STOCKS IN JANUARY AND FEBRUARY. 


RAILROADS. 


Albany & Susq. 
Atchison Top. 8. ‘Fe 
Atlantic & Pacitic.. 
Bost.& N.Y.Air L. pf. 
Buff. Roch. & Pittsb. 
Burl. Cedar R. & No. 
Canadian Pacific .... 
Canada Southern .... 
Cedar Falls & Minn. 
Central Iowa........ 
Central of N. Jersey. 


pref. 
url. & Quincy. 

Chic Mil. & St. Paul. 
Do pref. 
Chic. =! wee ‘ 


Chic. & Rock onan’. 
Chic. St. L. & Pittah. 


Do ref. 
Chic. 8t.P. Minn. PEO. 

Do pref. 
Cin. Ham. & Dayton 
Cin. Ind. 8t. L. & Ch. 
Cin. Sand. & Cleve.. 
Cin. Wash. & Balt... 


Col. Hock.Val. ‘Tol. 
Del. Lack. ery 
Den. & R. G., ass. pa. 


Do pref. 
Denver & Rio Gr. W. 
Det. Uillsd. & 8o. W. 


E. Tenn.Va.& Ga.Ry 1658 
Do Ist pref. 79% 
Do 2d pref 3lL% 
Eliz. Lex. & Big 8 20 
Evansville & T.H... 88 
Ft.Worth & Denv.C. 25 
Green B.Win.& 8t.P. 1349 
Dt) tpetmenese ~onenne 
Houst. & Tex. Cent.. *43 
Dlinois Central ...... 133 
Do L’sed Line4p.c ..... ° 
— 4 Bl. & W..... 17 
ass’t pd. ...... 
Keokuk & Des — ia oman — 
Lake Shore sien smabeshie 961s 
in cicetie, « i dita 
Louisville & Nashv.. 6633 
Louisv. N. A. & Chic. 63 
Memhattan, consol... 51584 
Manhattan BeachCo. 15% 
Memphis & Cha’ston. 9 
Mexican Central .... ....--. 
Michigan Central. ee 937g 
Milw. L. 8h. & r *65 
Do §987, 
Minneapolis & gt. a » 19% 
Do pref. 44 
Mo. Kans. & Texas... 32% 
Missouri Pacific..... §108 4g 
Mobile & Ohio ....... 18 
Morris & Essex ...... ....-. 
Nashv. Chatt. &8t.L. 588 
N. Y. Cent. & Hud. R. §113% 
N.Y.Chic. & St.Louis. 14 
Do pref 28 
N.Y. Lack. & West .. ...... 
N. Y. sane Erie & W. 34% 
pref. 73 
a. ¥. ry New Engl’d. 55 
N. Y.N.H. & ao Seeeeies 
N. Y. Ontario & W.. 20 
N. Y. Susq. & West... 12 
Do pref... 33 
om & —- 22% 
pref... 52 
Northern — ae 27% 
ref. 61338 
Ohio & Mississippi. -- 29% 
* Prices bid. { Prices asked. 


Closing 
Dec. 31. 


481g 
ot 





ney —— February. 
Low- High- Closing Low- — C los’ 
est. est. Jan. 31. est. Feb. 28. 
ae I oe ee See 
965g 981g ...... 96 99% ..... . 
11 1243 lllge 10% 1233 11% 
01 101% *101 10L 102 “1021 
33% 351 4 34 4214 42 
50 a, seein dikilt deataliai agate 
62% 683g 62% 59% 63% 61ilg 
55 6343 55 52% 6049 59 
164 19 £*15 16 18 16 
14 151g 1t15 10 154, 10 
551g 68% 65 631g T7119 68% 
35% 4314 361g 33 384g 36% 
814 914 *8l, 8 91g *8 
155g 17 15% 14% 16% 14% 
91g ll *10 94 10% *9%& 
Ms ee Ree 7 
155 55 eeeere *## #2808 888800708 eeensece 
136% 138% 13748 137 140% 138\ 
873g 91 875g 85% 927% 91% 
117% 1188 117% 117% 12153 *120 
111 15 1llllg 110 116% 114% 
138% 140%°*138 139 142 “141 
125 126% 125% 125% 126% 126 
16% 18 17 16 1844 *17 
35 40% *34 37 41 *38lg 
465, 51 46 451g 50 485g 
1064, 109% ‘10649 106 10938 108% 
ee ieee, eee ee 
95 981g 98 97% 104 1l0llg 
52 [ie §«‘teneces debs ~ anime «ee 
5% 7 *5l4 544 5% = *5 Ig 
81g 10% *8%2 7% 9'g *9 
6019 65% 60% 59 #4265 64 
BE BRED ccacce 144 15234 ...... 
34 39% 35 34 37% 35% 
183 138 133% 131% 1375, 135% 
24 28% 24%, 21% 26 25% 
561g 66 60% 56% 615 60% 
20 SE - -cccnietes 20 SE cactn 
atte -alleeec eet «ieee 7973 797 ...o«- 
13% 17 1343 12% #£é==14% 35g 
72 R21g 72 71144 779 76% 
23423 32 23% 21% 2653 25% 
18 aie 15 lees: ; 
ee. 864g 88 ...... 
22\g 25% ...... 2l42 24 24 
12 135g *12 12% 13% 13% 
i. TR arin gl ae el 220 225 ka eeee 
42 OU vas eee eed ae 
132% 135 133 $1287 132% 120% 
95 A. + eal 93 
14% 175 15 12g +H oak ‘ 
ee leila, belied 17% 61814 18% 
14 ewes 
36 T° > seaesinly, iets. “eae 
91 965g 92 90 96%, 94% 
93 95 *94 941g 98 9744 
601g 67% 61 57 62% 61% 
58 654g 60 GO 63 634 
154 158lo 15553 155% 157% 157% 
16 17% #4216 26% 39 § ccceet 
51 634, 58 55 591g 57% 
a = —s eee 14 ON pe 
86 93% 87 86 91 891g 
661g 70% t71 68 75% 75% 
98 100% f100 99 104 103% 
18 20 *1719 #1749: «41958 *18 
42 45% 42 401g 449 43% 
28% 33% 28 26 32 31% 
105 109.8 1055g 1045, 110%g 108% 
151g 19% 1548 14 17 15 
139% 14049 140 138% 141% 138% 
l 88% i182 79% 86 8338 
11134 114% 111% 110 114% 112% 
9! 15 10 653 lil 7g 
20 28 20 1833 23 1938 
05% 107 £4291055, 1035 1074 ....--- 
301g 345g 30lg 291g 34% 33% 
6549 73% 66% 6519 744 72% 
51 5749 56% 5514 6253 61% 
renee 208 B14  <ccsc 
17 2012 1739 15% 18% 17% 
1133 12% 11% it 14 12% 
3l¥g 345% 32% £31 381g 36, 
18 2333 191g 17% 22 21% 
45 54 45% 431g 49% 47% 
26% 28 264 261g 284 28 
561g 61% 56% 5613 6053° 59% 
2353 29% 23% 42% 28% 27% 
§ Ex-dividend. { Ex-rights. 
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.-—January—— —~-- Februa 
ieee, Seong tes Low- High- Closing Low- High. Oloe'g 9 RECAPITULATION 
Ohio Southern....... 1... 1. est, est, Jan. ol. est. eat. Feb. 28 
Oregon Bert ie Ae ae > a chee 2 enna I Principal. | Interest. Total. 
Orexv ane-Con, 33% 297% 311g 30%, Big 28lg 23 aterest-bearing debt — 2 
Decat. & E’ville. 3145 8 lg 30% 29% 3333 32 4348 ' $ 
Phila. & Reading e h 304g Silg 331g Z2ig 36 1g Cee ee reer eerese seeseeeesere 250,000,000 ry 
Pittah.Ft.W ac —_—- Stl, 36 421g 37% 84 % 3744 4s eeeeee See eeeeeeeecee eeee 737,789 100 
ilewhter....° 145° 148 145 Sus 37 is... maenes ee 
naselaer & Sar.....: ...... 170 197 gh Ree GR worm ew gee sercongrngy | 52,654,200 
aA eh wes oo 9 170... SS a Refunding certificates, 4s..| 154,350 
a ~n West Pt. 712% 40 53 Ig . 19% ae 11% 10% Navy Pension fund, 3s......| 14,000,000 
Roch pre gl = 5 87% 7 lig 4753 42% Pacific KR. bonds, 6 p. ct...| 64,623,512—- 
ester & Pittsb.. Vig 77 8133 77 Debt 1,119,251,162 10,493,581 f 
Rowe Water. & Ogd.. "95° Rete. cguiae Sve rae on which int. has ceased 6.530.845! 593,551 | 1,129,943,743 a 
Bt. Joe. & Grad fol'd a. one ee oe ig en wg a i 
»Lovis Ark. & Vex. ...... 223g “23g ----- 30 a Se tender notes, &...... 346,738,341 : 
Bt.L. Alton &T. H.. ...... os NS ee ee CF “s11++ | Certificates of deposit.......| _8,1+0,000 | 
8. L. w 8 Fra pret, ...... 80 89 §=180 - 34 *31 Gold certificates. ........... 99,958,345 
WS. neisco. 31% 20 eccese eecese cccces Silver certificates 1989 ; 
= pre ref. IS new nee - 327 «31 ly pena cnaeiioen eeeeeeees 121,130,755 
st pref. 114% é 57, 6 Frac e. eeeebes 6,950,563— 582,958,021 
6t. P. & Dul iseces 53° “ee OR “a a 1133 113 Total debt ....... poe | 
ref. ad - 3 wee ee 7 7 f 1 10,93, ; 
St. Paul Minn. & Man 108 ” 107 1URIg 105%g 148 091g * = Less cash items availabie for reduction of th on ea “ 
Bouth Carolina RR.. . 13° | = 13 119% lille Less reserve held for redemption of U. 8 oeent, .. nae if 
Bouthern Pa ifie Co.. 361g 35 ere 13 1) Petad . 8. noves........ 100,000,000] $369,452,976 i} 
Texus &Pavitic...... 20 SOM... 35 351g ...... | N otal debt, less available cash items.... i 
Do ga rec’ts 2418 21% 35 - om 0 bit Fy Sah RN @toash in the Treasury ..........c.ccccccccssscseeeee eS coe ee} 1,350, 181,001 
St aast. ities My Beh. TITIES TITTTE | ene, teen onan tn the Trousury, March 1, 18 ste eeeeeeeecserseeseeeeens 19,148,975 
D: d asat. ve : e+ 2233 20% 22% 20 — — en cash in the Treasury, March 1, 1887... —_——_— : 
Tol. Egat ee SRS Senos! eens | emir 23% 29% 2sig leas cash in the Treasury, Feb. 1, 1887...........0.0...00ee ences poner + 
- ref, 61 57. <a 0|0lU Se 34 : Decreas = a eeeeecees | by 2,463,808 
Union Pucttio..2... Si% z 51g Bxlg 57 Sale eerecece Deere se 7 debt during the month ereeeees CCC COC CBee eee eee 
Virginia Vidland.... 55% 62 64 53% 52 5.3% e of debt since June 20, 1884..........0esscsssseseseee _ paged 
Wen. vt. L. & Pao— socwne, SE. GB cance 35 35 encanta circles ren mai. sosss} 58,104,357 
ET aie ae ae te a ti, ee 
Do a 13% 19 13% 12 
pef.. 354 2 #1 19 8618 ; 
TELRORAPA. B4 19-13% Ise 19° 188] ONWITED STATES TREASURY STATEMENT. i 
Cen, & So. Am. Tel The foll i ' 
° ee ieee a 95 ollowling statem 
Western Unmion...... 75% 71 oS a a » ese, | the Tr & ent for February, from the ortfice of 
EXPRESS. 70%3 «76 743, easurer, has been issued. It is based upon th 
8 
Adams.-....--.-.---. 1187 189% M4 144 142 146 returns from Assistant Treasurers, depositari oo 
United States. ...... 7 107) 110) 103% 103) 110 143 | tend , itaries and superin- 
Weils. Farzo & Co... “ge 6249 64% 63 62 oa” a ents of mints and assay oftives, and shows th ‘ti 
— 126%3 129% *127) 1z7_—1k 5 2 | the Uni etree 
+ eaters pnt sv. i2y nited States Treasury February 28; we gi 
Camer. [ron & Coal. 43% 39lg 49 for January 31 f . ; we give the figures 
Colorado Coal & tron 40 35% lg 46% 41% 4° 3g 451g y or Comparison : 
Consolid «tim Coal... 40% s6% 3; 39% 337 ) 
Golim, & Hack Coad ono. eosise eos ace noneoe Bolg 37% Ss . FEBRUARY 28 
6 1 a  ——— ee 3 < 7 RY 28, 1887 bi 
ay laud oa... ™ 14 17 Bs 13g 13° ye — SAPO ET 
.&PrryCoal.. 62% 6 4 14 atten A 
- +. é Ze Tu 4 ‘ “50-3: ssels and 
a Central Coal... ...... 144g = See 7 721g F238 itm: Assets and) Balances 
nturio Silver Min... .... 9 a, oer 134g 17g 3 Liabilities. . 
Penus)ivavia Coal... .... ** og2 262 19 ---eee 25 reer $ t 
ate Mining . a % 71g . — S78 276 aes ag ny a 191,602,716 189 B. oes $ 
Tenn, - _ & Ir pre . 2&4, 28 Bilg #30 §29 a P " eee eee eee eee eee _88,480.020 #5,015'431 
ue ee OE ST TC TPO Reiereeeses one (Asset)! 275,08%,626 eye 
VARIOUS. 49% 47 Certiticates issued...... 24.214,: v5 24,140,469 
Canton Company.... 60 . Certificates on hand....| 24,250,2. 0 ey 739 
peg rg GusCo. 804 79 nlg “81% b3 gto tteege enec ee Certitic’s, net.(Liability)| 9.958.365) aa] 
Equita: te hy ys - lvs3g 10149 104% 101% 1002 18 8 angus akanoennd 75.190.261 105,665,107 
Julie. Bivel CO.... a | ee. lln =] 17 an 5g} Bulliun....... . ; ; = ~ Mena iss  1194,963,783 108,476,388 
N. Y. & Texas Land. ... .. 17u 130 cosees 120 132. ...... | Totalstl 4,514,039 
ae improv. Co.. 447% 40 -- nel ‘wie wae oie Settiemenaneese 20-8 Bia, 12,943 198,840,822 
so hd > ao Nav.Co. §104 971g 104% "S7% 9 te xm seas Certiticutes on hand....| 5.46. rt 125.0541" 2 
Pavitic Mail.......... eh 53: on tak 5.737, 
Feast ath ge" At ues aes te” deo gant a mana 
uu Fuiace Car. 140 I139%9 147% 146% 103 8 gid? U. States n a “* reas 33.8NY, 202 $1,682,185). . .- os 80,525 
_ ym } i% $146% Gertiticates | issned 8,430,000 33,003," 82 WOES, 106 
rices vid. | Pricesasked. ‘Fx-dividend.  Ex-rights? re a oe ‘eae 
. Couey. net.(Liability)| 3,180,000 
Nation py IM LFOAS.| + - ee eee eeees 25.689, 202 8,720,000 
THE DEBT STATEM UVeposits ia Net. Bunks..|.... 2-2... 217,922) .. ccc 24,283,682 
b us ohana 19, 728,598) 0.000000 206. 
NT FOR FEBRUARY, 1887.| py Balances ,,(Assev). ve se 
y ’ ) ae glacial | . . - 
INTEREST-BEARING DEBT. Interest due.apald....| 2058.97 a eens a 
Accrued inte-est ....|  7,¥isd.¥5u 2,434,851 
Character of | Inter’! Amount Outstanding i a Sp MBccccesecces 6,530,545 4.642.583 
Issue. | P’y’ble| Rep . Int. Dus| acoruca | Called se tmaterd Us 407 
dite gistered. | Coupon. _Total. &Unpaid.| Interest. a. balance of _ 22,755,549 ‘ 208 
& : ‘ Sl oa eer 
— : oe Q.—F.} 52,654.200)........ ; F 2,654,200 14.878 : due, unvaid hein pe 53,490 +s 
es — ry ge 45,733,100} 250,000.00 ouu.536) 2 et Acc'd int., on Rk. b’ds| 848,235 Petty 
ape ble 18,645,450 119,143,650| 737.789. ou! 1,238,313] 4.918.594 Debt and int.(Liability) 40,18 3,257 neem 
88, pens on | WBonm™"We | cvccccccccces! coocsee cece 18 +350 57,148 1: ir “yt cur’cy redeemed) 3.516 38,<: > 103 
senate _ Be Tesencnes coscdbaees excesses: 14,000,000] 420,000 on seeeniaeetatanietamaietie 53,ub8 138; 2 
fee e ° * ‘ . . i: 7 AL! ) ee ‘ 
sea &J 64,628,512]....  .....| "64,623,512 53,409) 616,235 "eee tnet by (Asset) 61,584 130,72 
regate.. ....... 940. 190,062! 164.576.750/1.11 a =m ~ewnaeaee 5 ability) «--- ‘ance 40 o~ 
_ 180, 376, .119,: ¥| 2112.387| 85 e’ve forred. U. a) ok eee 
ane 16, 9 ¢51,16z| 2,112,387 8,580,193 Fund hel d for red: = es. 100,000,000 100,000,000 38,094,281 
62, , ol Wat. ks....| ¥3,7 4 
#4.320,000 gg Henge wn oma Nov. 1, 1895; 3,680,000 Jan. 1, 1896; — —— redemp. of sean 80,049,215 
- ’ ‘ . . 7: BS ) 2 ’ , . s f 
as on an. 1, 1897 ; $20,904,952 Jan. 1, 13898 ; $14,004,560 , Five p. c. Pad ine saomin. snes 90,979 
cian of Nat. Bank notes..... 8, _ Ae 9.400.118 
a I 74 * : 
ieeanned wn INTEREST HAS CEASED SINCE MATURITY. ny Redtemp.res’r( LAability) 202,645, 160; 197,627,207 
. ote o (27,2 ’ 
gia on which interest has ceased since maturity is $6,531,945 ; cess of redemp. ..( Asset )} 2,554,639 
eand unpaid thereon, $/0!.36). This debt consists of a numb Pentima ane "4 407.01 | 199,790,521 — me 
smal) items of which the principal am . umber of | pispurs’g oe > eee 4,407,019) VW, * stauad 193,317,294 
ite p oun's are called bonds, the largest | Undistrib’d ass’ baleen, Sz 4.0, 537| 2 - 
ms being $4,343,700 called 3 per cents of the — ee Se = sana eee 
sie of the luan of July, 1882, and $3 c MERB.-. ----- 629,550) 
ed consol 6s of 1867. ; . 4,300 pose emne and minor coin 863,326 
_ Pins ye pers socount Ane 172,415) 1.021 
a T BEARING NO INTEREST. asemption = laa 1,200! 
edemption and exch’ge 14,440 
Oi pow re cou nt woes cease ree 267,043 : 
a demand notes............. : ond anette outates rng aa = 
aan : veneer $57,325 | Treasurer U. ae 5,184,673) 5,700,289 
Certiticutes of Ne apiiaaal ae Nate meet a $46,681,016 paying int. on D.Vol.bds 246,550) 575, 538 
nineties an =p et gl 439,000 Total aR > ee come é 
: reasurer’ pe gt Oe Fey YS Li : 
Gold certificates. ..........0.000-s000 , . pas: suai | 12 _—ae~ 6S {nt.on D. Golibds pa asec) ) ar aes 
a Less amount held in Treasurer's cash. .......... 0.92 4,008 Net.... (Liabil dies — 
er certiticates ee Dt aa a it 24.25 4,230— 99,958,365 in eecee a if y) sees erence! 43,384,402 om 38 442 45 
TCOPAINORLOD assnasscssaesevtes | cosssese ossee 12,597,102 alances..(Liabili —— —| PT 
. eld in Treasurer’ é odd seeererees -- 283,¢ —_——-- - 
| Fractional currency.... .... F's OREN 2.000 cceee Dep yo nage 121,130,755 | Net balance ...(Asset 3,297,196 ....... sees 264,854,170 
OOOH HE ERE EEE EEE » . ts casaethens “i 
Less amount estimated as lost or destroyed.... epdaaes ail Assote ut Hut t available— | | 19,148,975) ....---000- 27,780,051 
Aggregate of debt bearing no interest........... oe Subsidiary silver cin... pare 2n,482a7e| cL 106,903 
958,024 | Aggregate net Axset | — aw ace er po 26,328,625 
a Ce 45.741 690) Ra 210.47 
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RAILROAD EARNINGS. 

Twenty-five roads have reported their earnings for the full 
month of February, and only four of them show smaller totals 
than last year. The net amount of gain is $564,085, equal to 





























9°18 per cent. 

Month of February. 1887. 1886. Increase. ; Decrease 

$ bs $ 

Buffalo N. Y. & Phila .... 176,000; = 171,522) OG. cancecee 
Buf. Roch. & Pittsburg. .. 116.222 113,191) | aie oe 
Cairo Vin. & Chic......... 49,080 39,5 0 0 ee 
Canadian Pavific......... 5O1 0VO 485,458) See = —s sw enncees 
Chicago & Atlantic ...... 157,869 110,205) 47,664 Res eS 
Chicago & East. Illinois. 141,008 129, 2 Lk ee ae 
Chic. Mil. & 8t. Paul ..... 1,525, 1,563,901) saitliciaae ts 38,90L 
Cincinnati Ham & Day.. 226,198 207,127) Et sessends 
Denver & Rio Grande.... 540,940 427,747; 113,193) ........ 
Ind. Bloom. & Western.. 1~2,636  - Ff xarese 13,570 
SS 153,691 138,119 a = 8=—s aad 
Lonisville N. O. & Texas. 172,225 137,820) RR sea 
Manhattan Elevated .... 96,420 547,568 ns | esimdal 
Mexican Central... ...... 388,240 77.581 ne 
Milwaukee L, 8. & West. . 15~,554 100,532! a! §8§=—>— «eaeecie 
Milw+: kee & Northern .. 61,360 45,488) 18,-72 sendeous 
*Nn. Y. City & Northern .. 41,357 35,986 TE! 8686 snescons 
N. Y. Out. & Western .... 85,549 76.504 A 
Norfolk & Western ....... 276,592 203,771) 72,821 we 
Northern Pacitic.......... 514,560; 594,240;  ....... 79,680 
Ohio Suuthe'n...........-. 45.928 43,979) i 
Bt. Jo-. & Grand Island.. 74.829 113,016, Reap STN: 38,187 
Bt. Louis & smn Fran.... 397.079 302 605) 94,474 sie vane 
St. Paul & Duluth........ 81,3455 67,385. et £gapncwe- 
Toleao & Ohio Ventral ... 77,580 51,63 4) 8 RSS 

Total (25 roads).... ..| 6,744,322) 6,180,237, 734,423 170,338 
Net increase (9°13 Pp. ct.) - $$ w3oceres-4 $$ caeseces 564,085 eeeecece 





* Four weeks enueu February 26. 
For the third week complete returns show earnings of 
$8,840,753 this year against $3,016,849, a gain of $323,904, or 









































10°74 per cent. 
3d week of February. | 1987. 1886. | Increase. | Decrease. 
¢ | & 
Prev’ly rep'ted (21 roads); 1,470,601! 1,351,198! 148,800 29 397 
Burlington C. R & No... 8,734 51,632) a 2,898 
Cairo Vincennes & Chic . 14,355 11,420, Ss 8 8«=6&.. «aasewes 
Cin. N. O. & Texas Pac... 59,016 48,144 PE §=§=«s dain 
Alabama Great 8o.. ... 29,444 23,093 Cc i 
New Orleans & N. E.... 13.777 10,641 a sedis 
Vicksburg & Meridian 11,034 a 6 éeeenen 120 
Vicksburg Shrev. & Pac. 10,262 NE 224 
Cincinnati Rich. & Ft. W 7,706 anes 80 
Cincinpati Wuasb. & PRalt. +734 35,218) Re 
Cleveland Akron & Col.. 9,120 8,001) a; wseadeek 
Col. & Cin. Midland.... . 6,060 5.064 a. ‘“eiinentuead 
Des Moines & Fi. Dodge. 6,522 Ps vi | eeerseee 2,856 
East Tenn. Va. & Ga.... 99,702 83,509) recent 
Evansville & Terre H... 14,269 13,937 eee 
Firt & Pere Marquette 46416 37,342 xx eae 
Florida R'wav & Nav Co. 26,804 19.019 5 one . 
Ft. Worth & Denv. Cily.. 9.712 7,358 a §«=—aednas ° 
Grand Rapids & Ind. .. 36.035 34,591 aE ‘sateen 
Grand Trunk of Canada. . 311,593 290,018 Re ° 
Houston & Texas Cent... 45,957 | 34,288 | 
Indiana Bloow. & West.. 51,46 | 53,94: eencsces 2,480 
Kansas City Fort 8. & G. 42,766 a 8 8§«3«§€. eaeacene 14 
Kansas C.ty Spr. & Mem. 33,08 26,466 ree 
Kansas C. Clin. & Spr.... 5,869 4,34 aa 
Lake Erie & Western. .. 24,815 SA4BSBTi —s cececee 72 
Louisv. Evansv. & &t. L.. 17.391 15,25 SERRE Se 
Louisville & Nashville .. 288 830 261,750 27,080 eewonsiti 
Louisville N. Alb. & Chic 38.°R81 £9,157 | een 
Louisville N. O. & Texus 43,443 35,091 B.352) kaso eee 
Marquette Hough. & On. 9,580 6.347 a )86— ss wanecees 
Men: phis & Charleston .. 32,026 31,941 | peer 
Mexican Nat (So. Viv.).. 22,543 17 866  , , anaee 
Michigan & Ohiv.... ..... 4,650 3,725 i  csnemani 
Minnesota & Northwest. 13,023 9,771 a §=—l aebbows 
N. Y. City & Northern ... 10,358 4,154 a - edisemaud 
Ohio & Mississippi. . ... 103,481 79,680 | eee 
Bt. Jos. & Grauu [sland.. 20,803 39,660 18,757 
Bt. Louis Alion & T. H. ... 27.024. 21.751 acne 
Branches..... 17.340) 15,945 = | eam 
Bt. Louis Ark. & Texas 3.642; 34.571 | ee 
Wabash St. L. & Pacific 111,749 ok is 3,460 
Wheeling & Lake Eric... 12.695) 9,532 Benen 
Wisconsin Central... .... 7.379 22,654 diel 
Minn. St. Croix & Wis 6,318 425 es 
Wisconsin & Minnesota 11,408) 2,510 .. - iiemieeeay 
} 
Total (66 roads)...... 3,340,753) 3,016,849! 384,392 60,488 
Net’ increase (10°74 p.ct.)'__-....-. saiainaie |__323,904!__........ 





MonuetaryeCommercial Knglisn stews 





Kuglish Financial 


Miarkets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending March 4: 

















| 
Lo vdon. Sat. ; Mon. | Tues. Wed. | Thurs. Fri. 
ilver I OB.<e-- — & 46716 46716 46716 463 6 46 46 
O onsole for money... eoe-/1007% (100% [100116 sites | 28 1LcOllig 
OConsols for account.....)/1(07% (101i)¢ |101 10015) 4) 10015) 6) 1LOU15 14 
Fr’ch rentes(in Paris) fr|\79'0748 79°50 (79°75 |79°5248 80°05 (79°82 
U. 8. 4498 of 1891.......;Lil4g (1115 [Lll%¢ [110% [11158 [111g 
U. 8. 4s of 1907........./ 1: 131% [13158 |130% [13135 [131% 
Pacific.......| 6448 | 65% | 6238 | G249 | 6Gl%e | 613, 
c. Mil. & St. Paul....| 45 93% 93% 94 915, 947% 
©,common stock....| 25%3 | 35 35 347% | 34% | 31% 
Dilinois Central.........)13242 (133 133 133 33 133 
Pennsylvania..........; 5533 | 5848 | 59% | 5948 | 543g | 5u5g 
Philadel hia & Reading} 1953 | 1946 | 19% | 1948 | 195g | 13, 
ew York Central..... {11633 (115% [115% j115%9 [115% [116% 
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 _ImpokTs aND EXPORTS FOR THE WEEK.—The imports of lust 
week, compared with those of the preceding week, snow an 


ee — 


~ 





increase in dry goods and a decrease in 
The total imports w-re $9.833,920, again 
ceding week and $9,583,474 two weeks 
for the week ended March 1 amount 
$4,294,047 last week and $5,192,308 t 
following are the imports at New York for the week endin 
or the week ending (for gene 
totals since the beginning of the 


(for dry goods) Feb, 24, and f 
merchandise) Feb. 25; also, 


first week in January: 


previous, 


FORSIGN IMPORTS AT NEW YORK. 





general merchandise. 
st $9,812,895 the pre- 
The exports 
ed to $7,870,140, againat 
wo weeks previous, 


The 








For Week. 1884. 1885. 1886 1887, 
Dry Goods......| %1,887,9°4| $2,284,169] $3,80°,578} $3,611,2 
Gen’] mer’dise. 6,301,030 5,043,594 7,857,400 @1222'705 

Total........| $8,239,074| $7,927,763) $11.663,978| 9.833.990 
one Le coes ; 8 63| $11,663,978} #9,833,920 

—_... 2,330,170] $19,039,584| $21,480,599] $24,518.6 
Gen’l mer’dise..| 15,837,713} 36,762,245| 46:397,232| 46°552' 97 
qotal 8 weeks..| $68,167,883 $55,851,829] $67,877,821| $71,071,657 


























The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 1, 1887, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEEE. 








1884. 1885. 1886. 1887. 
For the week...| $5,046,465] %5,8€9.353| $5,246,013) 87,870,140 
Prev.reported. 42,051,762) 47,372,015) 39,195,595] 236,672,976 
Total 8 weeks..| $47,098,227] $53,241,368) $44,441,638] $44,543,119 


























The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 26, and 
since Jan. 1, 1857, and for the corresponding periods in 
























































12:86 and 1885: 
EXPORTS AND IMPORTS OF SPHOIB AT NEW YORK. 
Bzporis. Imports. 
Gold. 
Week. Since Jan.\. Week. | Since Jan.1, 

Great Britain ........ $8,C00 $38,048 i neusall $1,578,107 
Diane cemousacecsol jjj§_ séde¢s 4,424 Siailigled 92,5 
German eeeseeeae eee 631,025 945,405 eeee«~+ 356,910 
West Indies .......... 730,4v0 82.,487 2,412 64.591 
Mexico......... @eeere—> meme eet i j—- «= meh ij = #£+$;.+$«+s«ssee@ 2.712 
South America....... 131,860 863.054 35,36 ) 7#,805 
Allother countries... 15,000 133,458 1 ,050 

Tetal 1887.......; $1,5'6,285) $2,809,886) &#37.902) $3,275.764 

Total 1886....... 1,219,571) 7,029,517 155,862} 1,710,938 

Total 1885....... 227,395) 2,933,307 125,792; 2,992,035 

Silver. 

dreat Britain ........ $141,250) $1,235,750 ae O..case 
France........ eeeeses 26,200 20 +,742 seeseot 4 s§seuen 
German eees eeee ef80°, + (i «#8888 = “eee -- 1,225 
West Indies ..... aa, i, ~~~ 12.053 13,225 169,»99 
i nine eeiaine ae 364 eee 13,350 
South Amerioa.......) = = = --««-- 9,286 42,009 108,377 
Allothercountries...|; ~~ ..-.-.-- ee Sra ° 

Total 1887....... 167.814) 81,493,365 $55,224 $292,651 

Total 1886....... 281,434) 2,615,018 41,738 276,729 

Total 1885....... 205,481’ 2,315,624 17,4638 151,073 


Of the above imports for the week in 1887, $8,153 were 
American gold coin and $9,726 American silver coin, 
the exports during the same time $119,260 were American 
gold coin and $5,600 were American silver coin. 








DBauking aud Financial. 








United States Government and other desirable 


SECURITIES 


FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and aold on commission fur cash. 
Deposit accounts received and interest allowed on monthly balanees 
subject to draft at sight. 


HARVEY FISK & SONS, 


28 Nassau STREET, NEw YORK. 








WE OFFER FOR SALE 


KALAMAZOO STREET RAILWAY FIRST MORTGAGE 6 PER 

CENT BONDS, price, par and iaterest. 
KNOXVILLE & OHIO FIRST MORT. SIX PER CENT BONDS. 

FORT SMITH & VAN BUREN BRIDGE BONDS, Guaranteed, Prinet- 

pal and Interest, by the St. Louis & San Francisco Railroad, 106 

and interest. 

GRAPE CREEK COAL COMPANY'S FIRST MORTGAGE SIX PEE 
CENT BONDS, 95 and interest. 

For furvher particulars call on or address 


GRISWOLD & GILLETT, 


NO. 3 WALL STREET, NEW YORK, 


— , ~~. —_ 


— 
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‘The Bankers’ Gazette. 


LOOP el tall a 


— 
BIVIDENDS. 
The following dividends have recently been announced: 





ee ee a ee te te 
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Per When Books Olosea, 
Name of Company.  Oent. | Payable, | (Days inclusive.) 
Railronds, | | 
Atlan‘a & Charlotte Air Line..... 2% \|Mar. 7... ceesccee 
Se is ead ee: ae SE*E, BD .ccccecaccescesscesces 
“et Jevreay & Atiantio...........5 3% jMar. 35 .......ccc-c0----rccee 











WALL STREET, FRIDAY, March 4, 1857-5 P. M. 

The Money Market and Financial Situation.—There has 
been some apprehension lately that we are going to have a close 
money market, owing to the decrease in the bank reserves. It 
is often the case that there is a temporary stringency in money 
about the first of April, but at the present time, when specula- 
tion is not active and the condition of affairs generally sound, 
jt would be quite extraordinary if we should have anything 
more than a few days of stringent money. 

In one direction, however, there is likely to be a good de. 
mand for money throughout the spring and summer months, and 
that is for the construction of new railroads. The great cor 
porations have committed themselves to the building of a large 
extent of new mileage this year, and money must be raised by 
the sale of securities to carry forward this new work. 

The adjournment of Congress will certainly be considered 
the greatest event of the present week, for notwithstanding the 
respect with which our national iegislators as individuals may 
be regarded, the business community has a wholesome dread of 
them when ‘‘in Congress assembled,” with all their known 
capacities for strange and wonderful leyislation on financia) 
subjects ; the present session closes leaving the Inter-State 
Commerce law and the Trade Dollar law as the chief monuments 
to perpetuate its memory in Wall Street. 

The export of gold that was talked of has not yet taken 
place. Europe is not now a seller of our securities, while our 
exports of grain are unusually large, and these circumstances 
combined have caused a reduction in the rates of foreign 
exchange. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 7 percent, 
the usual rate to stock brokers being 3@4} per cent; to-day the 
rates were 4@7 percent. Prime commercial paper is quoted at 
§@54 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £204,000, and the percentage of reserve to 
liabilities was 46°08, against 50°15 last week; the discount rate 
remains unchanged at 4 per cent. The Bank of France lost 
8,625,000 francs in gold and gained 1,125,000 francs in silver. 

The New York Clearing House banks, in their statement of 
February 26, showed a decrease in surplus reserve of $4,086,200, 
the total surplus being $11,393,000, against $15,479,200 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





























1887. Differ’nces fr’m 1886. 1885. 
Feb. 26. | Previous Week.| Feb. 27 Feb. 28. 
Loans and dis.|®26%, 113 500! Inc .$1,063.500 8349,677,000'$298,590,600 
ie aeume 


37.4 63,800 Dec, 4,578,100) 9’°,343,600) 101,661,400 
ulation...| 7,60 .700|Dee. 29,900! 8°666,100! 10'907.9 0 
Net deposits..| 387.4 2,800/Dee. 4,316 000) 390,252,106) 35°.067.8.0 
tenders.; 21,187%,9 0\Dec. 586,800 %31.1257,200| 35,123,200 


| 
Legal reserve! &96,245,700 Dec.#1,07 9.000) #97 563,025) $87,666,950 
Reserve held.| 108,258,700) Dec. 5,165,200) 123,5vu,8 0] 136,787,600 


Birpins.......| $11,393,000! Dec. #4.046,200] 25,927,775! $19,120,650 




















Exchange.—The sterling exchange market has been very quiet 
most of the week, and the Gemand by remitters has been very 
limited. Added to these facts, the offering of grain and other 
Commercial bills has been considerably larger. Asa _ result 
rates have been rather weak, though the posted rates are quoted 
only one-half acent lower than last week, some drawers even 
Maintaining the old rates. 

To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 844@4 85; demand, 4 874@4 88. 
Catles, 4 §84@4 883. Commercial bills were 4 83@4 83}: 
rs eae vilis were: Francs, 5 213@5 224 and 5 198@5 20: 

teamarks, 95$@95}4 and 954@957; guilders, 40@404 and 
40n@408, ” $@954 §@95i; ¢g » 40@403 

The following were the rates of domestic exchange on 

ew Y rk at the under-mentioned cities to-day: Savannah, 





nuying 1-16 discount, selling 1-16 premium; Charleston buying 
1-16 premium; selling {@} premium; New Orleans, commer- 
cial, 50c. discount; bank, $1 prem.; St. Louis, 50@75c. dis- 
count; Chicago, 75c. discount. 

The rates of leading bankers are as follows : 








TY 











March 4 Sizty Days. | Demand, 
Primebankers’sterling bills on London... 4 8ile 4 88% 
Primecommercial .......... secusceecousees 4 831924 83% pete pa 
Documentary commercial ............-..-... 482 @4 834 Be edd 
PUD, actnccns coqnnensousacuiaeqsases 5 22% @5 2173 5 205205 20 
Amsterdam (guilders) ............ -«-+---- 40 ig 74032) 4014240544 
Frankfort or Sramen (reichmarka)........ 95159095% | GAR wORy 








Coins.—The following are quotations in gold for various coins: 
Napoleons ........ 385 @ 3 8Y | Five francs...... — 93 5 
KX X Reichmarks. 474 @ 47 Mexican dollars... — 78!g2@ — 7% 
X Guilders ....... 3 96 Do uncummere’]).— 78 @ —"9 
“pan’h Doubloons.15 65 @15 75 | Peruvian sols..... — 7342 — 74g 

ex. Doubloons..15 583 @15 65 | Englishsilver.... 4 8u 7 « 84 
Fine gold bars.... par @iy prem | U. 8.trade dollars 99 @— 99lg 
Fine silver bara ..—l1004%@ 101%!) U.8.silwerdollark— 99%2@ 100 
Dimes & ‘9 dimes. — ¥¥Y%*@2@ pal. 


United States Bonds.—Government bonds have not been 
very active as a rule, thuu: ha slight increase in the business 
was noticeable at times. Prices hive been alittle weak and 
tending downward, though no decline of moment has taken 
place. 


The closing prices at the N. Y. Board have been as follows: 














Interest| Feb. 
__|Periods. 20. 


4.98, 1891 ........re&..Q.-Mar. "19934 "10929 *19929] 103% *109 |*1087% 


Feb. | Mar. Har. | Mar.| Mar. 
i & ae Pe 




















4lga, 1891 ...... cuup.|Q.-Mar. 11633 *110%4 +109 | 169/109. |*1087 
4s, 1907.......... reg..Q.-Jan. |*128%| 12~5g *x .736|*1273g 12739/*1 274g 
48, 1907 ....... coup.|Q.-Jan. | 128%! 128g 12319} ZBL 2s1g 12819 





38, option U.S... reg. Q.-Fep. |*1001g "100 |*100 |*'00%)“1004g *1001g 
6s. cur’cy, ’'95....rez.J. & J. *126% *1264)/"126%6)/*126 = |*126%9|*126¥g 
6s, cur’cy, "96 ...reg.J. & J..*129% *L2944 "12915 *129 ("1214 *120% 

















6s, cur’cy, 97...-Pex./J. & J/*132 (4132 (*132 [*13t%)*132 (*132 
6s, cur’ey, '98....reg.J. & J.) id a *134G* 134 Hr iS4 £1345 /*134 58 
6s, cur’cy, °99....reg.J. & J.i*137 99137 56\*1375*136 |*136%|*136% 








* This ie the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—Virginia deferred bonds con- 
tinue tv be the leading feature of the State bond market, and 
they have been quite active at times during the past week. 
They have also been strong and advancing, closing to-day at 
133, against 12} last Friday. Other classes have not shown any 
particular activity or fluctuations. 

During the early part of the week the railroad bond mar et 
was rather dull and featureless, and a few classes of bonds were 
weak, in sympathy with stocks, Toward the latter part of the 
week, however, the business increased, and prices became quite 
strong for all classes. There were few bonds conspicuous for 
speculative activity, however, and the business was well dis- 
tributed over the market, The bonds of the Green Biy Winona 
& St. Paul road became active, and advanced in connection with 
a like movement in the stock, referred to below. The Union 
and Central Pacific bonds also advanced sharply, on a rumor 
that the companies would be authorized to invest their surplus 
in these bonds, 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull during the past week, and the strong tone 
noticeable the previous week his not continued. In the early 
transa ‘tions prices were generally weak, several unsettling fea- 
tures contributing to this result, Among these were the fears 
of an extra session of Congress, and of possible stringency in 
the money market, the latter arising from the unfavorable bank 
statement of last Saturday. The active speculation and sharp 
decline in cottun oil trusts also assis'ed in unsettling the stock 
market, though they are sold only among the ‘‘unlisted” stocks, 
The bears, however, take advantage of any unfavorable feature 
to assist tieir operations, and they have also been aided by a 
temporary lack of support from the bulls and the absence of 
outside buying. 

After the first few days, however, the market improved 
somewhat, and the weakness was followed by a purtial re- 
covery, though there has been no generat advance, as there had 
been no important decline. The market during the latter part 
of the week bas been irregular, though tending upward. The 
certainty that Congress would not be reassembled and the 
dissipation of fears of tight money, at least for the present, as 
well as the advance in certain stocks under special influences, 
all contributed to the better feeling. Of special features there 
were few, During the weakest spell of the market—on Tues- 
duy—Richmond Terminal and the coal stocks were the most 
active, the former declining sharply, though there is nothing 
now of importance in relation to this stock. Reading has 
latterly been favotably affected by the success of the reorgan- 
ization plan. Union Pacific was depressed and somewhat freely 
sold early in the week. in anticipation of the passage of the 
Investigation bill, but it advanced later when the p.ssage of 
the biil was definitely announced, probably because it had been 
over-sold. Milwaukee Lake Shore & Western common and pre- 
ferred have been somewhat prominent of lite and have sharply 
advanced, and on Thursdsy Green Bay & Winona also advanced 


on rnmors Of an alliance between the two cumpanies. | of 
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‘STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING WARCH 4, AND SINCE JAN. 1, 1887, 






















































































HIGHEST AND LOWEST PRICES. Sales | Range since Jan. 1, 1887, 
of the 
STOCKS. Saturday, Monday, Tuesday, Wednesday,| Thursday, Friday, Week, 
Feb. 26. Feb. 28. Mar. 1. Mar. 2. Muar. 3. | Mar. 4. | shares Lowest. Highest. 
tctive #H, Stocks. 
Tl ccensasseadé 12 1213) 11% 12 11% 11%, 115g 117%) 117% 1218) 11% 11%] 3,720) 10% Feb. 1) 12% Jan. 3 
Heep Cette 62 62%) 61% 62 6018 61 61 61%) 60% 61's) 59% 59%) 7,075, 5914 Mar. 4/ 683g Jan, 13 
pitied whmaeteel 5914 597%) 58% 59 582 59 58% 595g) 5910 59%) 58% 60 7,387) 52% Feb. 1) 63% Jan, 
Jeravy........ 69% 6:7,) 68% 69%4 67 68%) 67 681g) 68 68%) 67% 70 37, 450) 551g Jan. 3) 7149 Feb, 16 
OS atta 37 37 3644 3649) 3533 36%! 35% 364 364 3619) 354 351} 5,370) 33 Feb. 3 J 
ae *8l4 8 *8 9 . 9 peter: *8 9 *8 | Br ere Feb. 3) 9 eJan, 8 
let pref.| 14% 14%) 14% 14%) *15 16 | *15_....... 18 15 {|*15 15% 325| 14% Feb. 26) 17 Jan. 13 
2d pref. *9O% I1 *y 1l *9lg 11 9144 914) *9lo 1l *9 ll lk Mar. 2) 1149 Jan. 29 
Chicago Burlington & Quinvy.| 138% 139 — PB OE Ef OEE EEE ere 138 138 734|1367% Jan. 13)140% Feb, 16 
Chica ay 91% Y2lb' 91 917%) 9O% 9119) 91 92 2 92 911g 924/139,285| 85% Feb. 1) 927% Feb, 10 
OURS enssen ecoses *120 121 120 12049 121 121 121 1219) 120% 120% O1/117%4 Jan. 812159 Feb, 25 
Chica > Matthwestern .... | 1154g 115%) 11433 1154. 1141s 114%) 114% 11533) 11548 11549) 114% 115%) 22,165|/110 Feb. 1/1169 Feb, 24 
Do pref.|*141 141%9/*141 142 141 = fF Ok | BP BE cccese 142% 142% 1 2/1384 Jan. 29)142% Mar, 4 
Chicayu Rock Island & Pacitic.| 126% 12644) 12614 12642; 1263, 12638 1257, 1257s; 126 126 1251g 125% 806/125 Jan. 24:126% Jan, 
Chicago S:. Lous & Pitisburg.| *16% 17%) *17) 18 | *16 18 eee ae” eee 16 Feb. 1) 18% Jan. 11 
Do pref.| *38lg ...... "S6% 46 | 38) BD | *S7%e SO | ...... ...-.- | ree 35 Jan. 27/ 41 Feb. § 
Chicxzo St. Paut Min. & Om 4914 4915) 48% 49 4813 4815 4812 49 9 33) 48% 49144) 8,500) 4510 Feb. 1) 513g Jan, 7 
Du MOET consee cones 108144 1084! 108 108 10814 10819/*108% 10933) 108% 108% 1,049|/L06 Feb. 1 109% Jan. 3 
ClevelaudCol.Cin.&Indianap.| 64% 64%) 64 =e mind mania 631g 63 4 64 *64 65 850; 59 Feb. 1!) G5lg Jan, 83 
Coltmbus Hoching \al.& Tu: 35 35° 34% 35% d 35 *35 36 Slog 35%) 34% 3510) 8,855! 34 Jan. 22) 39% Jan. 1) 
Delaware Lavkuw annu &Wes | 13538 136%) 135 138 134 135%, — 13514) 134% 13519) 1384 1355s)162,415/131% Feb, 1/138 Jan, 
Denver & Rio G., euoouaun' t pd 254 254) 25 25 24g 25 251g 25lg) 25% 25 24% 2514 1,90.| 21% Feb. 3) 28%Jan. 3 
603g 607%) 597%, 6Ule) 594 60 59% 6118) 605 61 59% GOY%! 5,675) 5642 Jan. 24) 66 Jan, 13 
East Tennessee Va. & Ga. oe 13% 13%) 135, 1353] 1314 13%2| 1333 1333 13% 1338) 13g 1333] 1,800) 12% Fev. 1); 17 Jan. 3 
1st pref. *761g 7742) Tbe T7642) 75 76\4) 75% 75%) 74lo 74%! 754 754) 1,833) 7l44 Feb. 1) 82% Jan. 13 
= <d pref 26 26 25% 25%) 25 251g] 25 25 2Z4lg 251g) *24% 251o} 3,3Ie} Zl Feb. 1, 32 Jan. 3 
Evaneville & Terre Haute....| *86%4 87 | .-.... -....- ag Seeman” 864%, 8614) 86% 8tl 4 861g Feb. 23 Jan. 3 
Green Bay “inoua & St. Paul.| ...... ------ 133, 13} -_" + to 1333 1344) 13% 15% 14 15 | 21,493) 12) Jan, 28) 15% Mar, 3 
Goustov & Texus Central..... *37 a i dienes seninn 6 hy ea ee ere 42 Jan. 11} 45 Jan. 3 
MiMeeie Coeutres.....cccccocccee 120% 129%) ...... ...... 1291 is “Dlg SE EEE cavson wocsnd 129 129% 790| 1287 Feb. 24,5135 Jan. 28 
Tud. Bloom, & West., ass. pd..; 17% 17%; 1844 18%) *17%2 19 | ............ 221g 2219] 23 23 959| 174 Feb. 4; 23 Mar, 4 
Luke Shore & Mich. Suutuern. 951g Y6 94% 9512) 94 94723; 94lo 951e) 95 9615; 95 961s) 78,' 86) 90 Feb. 1) 965g Jan, 14 
AS ES Sm TER *96 9742) 97 seer 9Tln Y710 > eR eS 41 93 Jan. 15! 98 Feb. 8 
Lw isvilie & Nashville........ 615, 62 611g 615: oo 6114) 607% 62 61% 6214, 61 6173) 24,400; 57 Feb. 3 67% Jan. 3 
Louis. New aib. & Chicago...| ...... ------ 62 632 62 6L 61 ee Oo} eae +) 58 Jan. 22) 65 Jun, 3 
Manhattan El -va ea, consul. .| 15742 157%) 157 = 15744)*1! 56 15714; 156 15619) 156 157 15744 15734) 2,535)154 Jan. 5 1S58'4g —_ 3 
Mewpui- & Cuarleston....... 57 7 5742 57 th MEE: -webiia sas -kantin adbaael wanda sitewee 600) 51 a 27| 6342 Jan. 7 
Mi. uigau Central.._.. ........ 90 901g} 3942 SO%) BSlo BRY = 89%) YO 9144; 90 9133) 2,932) 86 Jun. 27| 93% Jan. 3 
Mil. Lake Shore & West....... 731g 7543) T4190 75° 75 76 a% 82 Sly 8458) Sligo BUY 8,750! 661g Jan. 6) 845g Mar, 3 
Do pref.| 10242 104 1024s 104 102 103% 103 107 i106 108 106% i 9,397; 98 Jan. 4103 Mar. 3 
Min: expolis & St. Louis...... *18lp 19 | *18 19 ‘18 19 | *18 19 | *1l8%¥g 19 | *18 Sie)... 17%Feb. 1| 20 Jan 3 
Do ome *43 44 43 4314; 42 42ly; 43 43 7 43 *43 4310 310; 4019 Feb. 1| 45% Jan. 13 
Missouri Kansas & Texas.. 31 3258; 3lig 31%) 307%, ae 301g 32 3llo 317%) 305g 3142) 28,710; 264% Feb. 1) 33%Jan. 3 
Oe eee 109 109%) 10812 10944; 1075, — 10773 LOS% = ee 1081g 10938! 13,140)1045g Feb. 1:11048 Feb, 25 
Mubile & Ohiio............... *16 1742} 15 15 *16 l6Je 1648; 164g 1bly! ...... ion 410, 14%83 teb. 1) 1919 Jan. 8 
age -Chattanvoga&St. Louis R3log 84 834 84 83 53 *82% S85 e312 S312 83 83! 2,100! 79% Feb. 1! 88% Jan, 3 
New York iral w Hudsvu.| 1134 --- 112: “4 113%} 112) 112%) 112%1134s ei ve 113 1134s 141,110 Fev, 1:114% Jan. 17 
New York Chic. & St. Louis. 78g 748 6°83 ZT 7 755) +1753 175, 7% 17 17%; 5,981) 65g Feb. 28) 15 Jan. 15 
| Do pref.| 20 20 18% 19%) 18 19 +30 30 2034 30 29 29 1,645; 18 Mar. 1 28 Jan. 13 
New York Lake Erie & Wesiw’np| 3438 34%) 33% 3444) 33% 34 3358 3444 3444) 33% 3418) 71,065) 291g Feb. 1; 34% Feb, 25 
Do po. 72% 73%) 724 73 Tllo 7219) 72 73% 72% 73 72 7314 6,855) 6512 Jan. 29) 744 Feb. 25 
New York & New Englan.:. 6144 62 607%, 62 597g 6154) 60% 61%! 6144 6233) Gllg 62%) 64,330) 51 Jan, 12) 625g Feb, 25 
New Y ra Ontario & West....| 17% 177%) 17% 17 1753 175s) 173g 1753) 177% 1818! #173 1773! #+%1,220) 15% Feb. 4 te Jan. 3 
Now York susq. & Western ..| 13 1338) 12% 13 1242 127g) 1z 1273; 13 1344} *13 1344; 2,955) 11 — 28 Feb. 14 
Do pref.| 3642 367%) 354 36 34% 35%) 3549 36lo) 36% 37383) 36lo 3718) 46,557; 3L Feb. 1 38% Feb. 14 
Norfi.lk & Western............ *20 22 217g 217%) 20% 20%) 205g 205%} 21 2Zliq! *20%9 2Zllg 510) 17%2 Feb. 3) 2358 Jan. 3 
Do pref.| 47% 4810) 4742 48 4733 47%! 4814 48%!) 48% 48lo) 486 4816) 4,600) 4319 Feb. 3) 54 Jan. 13 
Northern Pacific. ............. 28% 2344; 2s 28 28 238 277% 241s! 277% 238 25 28 1,735) 2648 Feb. 1) 28% Feb. 25 
Do pret.| 59% 6044) 5933 595g) 58% 5914) Ssle 5933! 591g 5919) 587% 5938) ¥,126) 5648 Feb. 1) 6158 Jan. 3 
Ohiv & Mississippi............ 2773 28%4| 27143 274% 27 27%) 2 2733, 2714 277%) 271g 27%) 4,800) 22% Feb. 1) 29%Jan. 3 
Oregon & lrans-Continental. 325, 33 32 325g; 31% 32144) 32 32%; 323g 325) 32 3252) $8,535) 29% Jun. 24) 343e Jan. 3 
Peviiu Decatur & tvansviile.| 35% 35%) 35 3542 a 35 35 3538) S4lg 354g) 35 35 4,216) 30\.29Jan. 3) 36% Feb. 10 
Philadcipuin & Reading...... 3712 33844) 367%, 3740) 361, 37 3633 38 37%8 3844) 3714 38 (156,679 4 Fer, 1) 4219 Jan, 20 
i es | ca Cae Oe MO ... scsceal conees conbeel cencée seenanl oopese cosese 600, 8 Jan 27! 11% Feb. 18 
Ricuiu eS wees nt’ eruilnal 425, 434) 42% 43%) 40 43 40lg 427%) 413% 42%! 4019 4233'127,275) 40 Jan. 12) 53 Jan. 
pret} 78% 738%! 77 77 75 761g, 74 7472| 747% T7473) 75 75> «6|)6«61,Z99| 74 Mar. 2| 87% Jan. 17 
ee. . Sa ire Me EP | cannes cconeel canpee cceses a. i  . ties Keneasl scecde eanene 166) 80 Fep. 8) 95 Jan Il 
8&.. Lu: is & Sun Francisco....| 3233 32%! *3lle B2lo) 31% 325u) *Bllg 32%) 32 33 33 3312; 4,585! 30 Jan. 27) 33% Mar. 4 
Do pref....| *65 6542) 65 6 6573 66 6573 66 66 66 66 66% 3,000) 6llg Feb. 2) 6 38 Jan. 15 
Do lst pret 11241124) 113 113 113) 118) SOF} *1124% 1138 113. 113 114 114% 1,037/112 Jan. 28/1174 Jan. 8 
Bt. Paul @ TDembethh....cccceccee 62 6319) OL 61%; GOle G61 OL 61 61 61: 61 Glis! 2,600 55142 Jan. 7) 634 Feb. 25 
Dlinencenwe *109 LLlVv |*109 109% "109 110 109% 109%) 109% 10910! 110 110 | 220:107 Jan. 10110 Mar 4 
St. mn "Miancep. & Manitoba] ...... ...... 116% 116%) 116 L1G | L115) LIS) ...... ...... 116 116 | 730113 Feb. 1/119%4 Feb. 19 
Texas & Pucitic, 2d ass. paid 28 28483; 2749 2844; 2 28 871g 2S8lol 27% 28%) Y7lo 2839! 17,220 23% Feb. 17| 29% Feb. 25 
 “ ae 571, 58144) 57 577g, 565% 57lo) 5742 5838) 58 OMe! 57% 5Y 83,975! 53% Feb. 4) 62 Jan. 3 
Wab. se om & P.,P. Com. repts 17% «18% 71g 1818) 17% 18 18 18 17 17%; 16% 417148 3,700 1348 Feb. 1; 19 Jun. 3 
pret.| 50383 307%) 297% 30%) 29% 3014) 29% 30 *30 31 29 301g 7, 600 23% Feb. 1 o5 Jan. 3 
Miscellaneous Stocas. 
Col .wtu Coai & Iron ........ 387, 3873) 385g 387%! 371g 38l6) 38 38%) 38 £3814) 38 38%) 4,235 35lg Feb. 1) 40% Jan. 3 
Cou-ouduted ARPS 8415 8444) 84 S4 S3'4 834) 84% S45) S44 BSy Ble Rilo 2,216 79 Jan. 7) 867% Feb. 2 
D laware & Hudson Canul...| 10243 102%3' 10153 101%! 10133 LOZ | 10153102 | 102 102 | 10153; 102 | 3,035 100% Feb. 1/104% Jan. 15 
Oregon Ii; rovement co SS EE Ses BE eet meee 404g 4010 200 38 Feb. 1) 47 Jan 1B 
Oregon Ratiway & Nav. Co. 102 102 | 102 102 10133 101%) 102) 102 102 102 1Ol42 Wie) 1,430 964 Feb. 1:104% Jan. 3 
a a 55 5dlg) 54% 554! S4lo 55y! 55 557g) 255g 557%! 55lo 565g 16,227) 4842 Jan. 8) 5742 Feb. 10 
Philavelphia Co., Nut. Gas....| 109 109 | 107. 107 | 10. 10819; 10312 103'2| 107 107 |: 10622 LOG 1g, 300105 Feb. 15115 Feb. 8 
Pulinau Palace ¢ a 147 147 71g) 146% 146%)"146 147 147 147 147 148%; 148 1 48: 4%) «1,885 139% Jan. 4.148% Mar. 3 
Wes.eru Union Telegraph. - 745, TD 14| 74 74%) 735, 7419) 74 74%! 74% 75%) 747% 757,111,190, 7038 Feb. 1) 76 Jan. 3 
xpress Stocks, | | 
(ep RN 143 143 | 143 1438 | 144 144 /*142 144 (*142 144 | 14341434) 330139% Jan. 4116 Feb. 10 
St ihethtamoneraenenee *109 LLL | 109 109 | 110 110 | 108% 102% *109 110%) 110° 110 175107 Jan. 5 110% Feb. 16 
Unbed Stoter,...........2..00. *63 «364 | *62l 61 631g 63%) G2 62 63% 634%) 63 63 | 175 62 Feb. 17, 64% Jan. 
Wells, cargo & Co...... 00.2 8.. 29 12: | 1Zy 129 129 129 | 127% 128 (|*128 131 12949 12914) 147 1261, Jan. 2 al 130 Feb. 8 
tnactive Stocks. | | | | 
Atchison t: pera & Santa Fe.) ...... .-2020) ccccce cencce! ccccce caccee | o7% 97% 23 i Ses 115 965,Jan. 5) 99% Feb. 14 
Boston N.Y. Air-Line, pref. ‘101 102 *101 102 1019 101 ly 101 102 OL 102 (*101 102 10101 Jan. 8/102 Feb. 4 
butta.o Rech. & Pittsburg. r 4 A‘ 42 42 2lo 44 M3 44 49 49 1,105 33% Jan. 19, 49 Mar. 
Cedar Falls & Minnesota......| ...... ...... 16 16 aa 5 7 7 ly 17 > ge Been salem 200 16 Feb. 2-| 19 Jan. 0 
Cenirai Iowa.................. ae ee ee a a ee oF pen 11 «61 700, 10 Feb. 2>) 1543 Jan a 
Cinciu. Ind, St. Louis & Chie | ...... ....-- Qf | SE Sa ay a. Gk | depaed eeenan 300; 95 Jan. 7/104 Feb 1 
Cincinnati Wash. ane. Slg 5lol “Sle 6 | 5 5 | *5 | paeerep ewe ‘S54 6 125, 5 Mar. 1! 7 Jan 4 
Do ref.| *9 My} *9 ¥%' Qo 9g “8% 933! 8% Be 9 9 450| 7% Feb. 5) 10% Jan if 
Fort Worth & Denver City . <-| 23g ite 24 24 | 24y 25 | 25 2514! 25: 27 | 2 27lg) 4,388] 2149 Keb, 4) 2742 Mar. 5 
EE tats cnbtknasccl eeneer sexeesl seapée, évesee 140° «140 | la tied “135 145 *135 145 10/120 Feb. a 140 Mar. 3 
Mexi: an‘ entral.............. | SS Ree pera ete 14% 15 I5lo 157% *15 1534] 1.500) 13¥eJan. 5 157%, Mar. ii 
NN ST 138 Ks los: Ky 138% 138% i ciatalindi tentials 134% 136 a ae ee anne a a 1,341'134% Mar. 3 141% Feb. 
Quicerilv r Mining Co... .... "6% 7s “6% Tei *6% 719i *6% Tg) ...... .....-- 74g 7 100, 6% Feb. 8] 8% Jan. 
0 pref..| *30 31 | *30 31 | *30 31 | 30% 30%! 3073 307%! ...... ...... 300\ 28 Jan. 4| 33% Jan. 
St. Louis Alt. & Terre Haute..| ...... -.....| ‘Sl 33 | 32 31 _ | *804...... ‘30 «633 | *30 0 33 550° 30 Jan. 8 35 Jan 
SE RIED. wncencsacescess | 14% 15 a | EE, iE yer meee | 13 13 1,400, 13. Feb. 7) 17. Jan a 
Cam: on Iron & Coal......... | 45 4515 4512 -5lg) 444% 45 #945 4 ‘44% 45445 45 4619) 1.650 3919 Jan. 4) 49% Jan. 
Colum'.u~ & Hocking Coal....; 3718 3742) 37 3753) 3673 3714! *365 3713) 384% 394 38% 39 3,800, 3519 Feb. 24) 3944 Mar. § 
New rok & Perry Coal...... | 71% 72 | 72 72%3;) 72% 724; Tl 72%) 724 7233 *70 72 {,400) 62IgJan. 3) 7258 Mar, 14 
Tennessee (oa! & Tron........ |*45 47 | 45 7 | 45 464) 41 45 | 48% 44 | 44 44 2,500) 41 Mar. 2) 54% Jan. 
Various Stocks, ty (Un) isted.) 
Ame, Cottou Oil Trust....... | 57ig 59%) 4733 55 | 42% 50 | 49% 47 | 48 49%) 47  4919/105,401) 4219 Mar. 1| 6432 Jan. |} 
Pine Line Ce iiieohen’ eA | 61% 624) 61 62 | 617% 65 62 6419] 6213 6312) 6253 6338)73,762000/ 60 Fev. 16) 7212 Jal. 20 
Lake E. & West., pf. when iss. | 60 | eee | 59 59 | *59 60 *59 60 | picts hetiaihal 550; 52 Jan. | 634s Jan. 17 
K.i gston v Pembroke ........ . — w/e 8 «Prorat 391g 39%! 40 40 | 38% 38k 815! 37 Jan. 28) 41% Jan. 
Chic. & Ind. Coal Ry.... .... | *h2lo 549} 52% 52%!) *51 53 | 52% 52%;) 52% 52%) 53 53% ae ‘wus ~ 
Do ae 851g 85o] 84% 84%) ‘x3 85 | *83le 851g] *84 86 | ...... ...... )? ~~ Cn aa 
Boston H. & Erie, new........ 4 15 12% 14% 14% 15% 15 1519 15% 16%8' 161g 1719! 3,200)  ...... | —— cseeee 
* The: e are the prices bid and asked; no sule Was made ar the Board. t Assented. 
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- Closing. Range since Jan. 1. Closing Range since Jan. 1. 
Railroad Bonds. ; Railroad Bonds. 
Feb. 25, dur. 4| Lowest. Highest. Feb. 25; Mar. 4 Lowest. — Highest. 
Atl. & Puc.—W. D. ine., 68,1910, 28 + Ai 2512 Feb. | 2948 Jan. || Mil. Lk. Sh. & W.—1st, 63. 6s, 1eah. LIBIgb 119%4b./118 Feb. 12149 Jan. 
Quar.; 48, 1937................|. 86% 54g Mur Jan Michigan Div.—1st, 68, 1924..|116 — |........ 114 Jan. [117 Jan. 
Can. Sout h. aise guar., 58, 1908 es 106% 104% Feb. {10642 Mar. || Minn. & st. L —1st, 7s, ie27 132 ‘gb.}...... 132 Jan. 1133 Jan. 
i TT duties cee néibons 943 92 Mar. | 9549 Jan tow. & Equip. I 8673 Feb. | 90 Jan. 
Oen. lowa—lst, 78, 99, co IP. oft) 89 ‘ga. =O 86 Fev | 904s Jan » K.& Tex.—Con., 6s, 1920...)100.2 | 99% | 9649 Feb. |100% Feb. 
Central of N. J.—ILst, 78, 1890../LU64gb.}105%b./1051g Feb [110 Jan + Amon 4  ) |= Sain ..| S7% 7% R319 Feb 838 Feb. 
Consol. 73, 1899, assent... .... 111i bj. 1l4g [10744 Janu. |112 Feb Consul., 78. 1904-5-6........... ....{11044b./10919 F b 411349 Jun. 
Convert. 7s, 192, assent...... 111 b.jill ims Jan. |Lt11&% F-b. || Mobile & Ohio—New, 68, 1927 ..|109%g).;110 a.}108% Fb. |110 Jan. 
Adjust 73,19 3.............. 10612b.)10>12 (10544 Jan. |107% Jan Ist, Extension, 6s, 1927.. ....;104 b.)105 106 Jan. [1106 Jun. 
Convert. et 6s, 1908........ 833%.) 37 ~37%g Jan. | 89° Feb Lst pref. y= aaertnnn Be edit 66 64 b.| 60 Jan. | 661 Mar.! 
Le’h & W.B..cou.78, 1909.a8’nt 11442 L13%b..110 Jan 116 Feb Mutual Un. rele.—S. f., 68,1911! 85 S544 | 8149 Feb. | 854g Feb, 
Am. Dock & [mp., 58. 1921. Vll2 1.) 103 99 Ja i03 Feb. || Nash. Ch. & St. L.—1st, 78, 1913'128 b.|........ 124% Jan. [130 Jan. 
central Pacitic—gold 6s, 13y¥5-8/114%v.|11742 |LI3Ie@ F b |118% Mar. || N. ¥ Srnteel—Exsend., As, 1893,106 b./106 b./105% Jan. [1061 Feb. 
fan Juaquin Br. ts, 1Y00...... L1s4go,/Ll3to» tl L’g Feb, (112 Jan. Y.C. &® H —1st, ev.. 78, 1903/1133 b.)13344b./13414 Jan. [134% Jan. 
Land grant ©s, 180........... 10.42 | LO Stu |1024g Jan. | 10 35g Feb, cues 5s,190t. ....... 097%, |lu74 [1:06 ir. |109% Feb. 
Ches. & O.—Pur. m. fund 6s, 98) ------. Li2 112 Mar. |113 Feb. Y.& Har.—I1st, 78,1909 ..../132 b./L32%gb,/131%2 Feb. [133 Jan. 
68 gold, ser. B, 1908, coup. off .78 78 7644 Janu. | =1 Jan. || N.Y.Chic. x8t.L.—Ist, 68, 1921..| 97 733 | 85 Jan. | 99% Feb 
Exten. «woup., 4s, see 73 a... 28 73% Jan 7olg Jan. 2d mor ., 6s, 1923.. * See 70 Jan. | 97 Feb. 
66, cur TOuCy tT | 2 " ~7%b.| 27. Feb. | 32 Jan. || N.Y. City &No.—Gen.. 68,1910 | 71 7i% | 654g Jan. | 73% Feb 
Mort. 68. AO Et..-2- 5 ..| 997%a.| .......| 475g Jan |100 Fb. || N.Y, Elevated—ist 7s, L906..../1227%g2 |L22 i21l‘gJan [123 Jan 
Bas. 0. & So. W.—5-68, 1911 ....103 v./103480.)101 Feb, 10544 Jan. || N. Y. Lack. & W.—lLat, 68, 1921_|127!90./1272eb./1254y Jan [128 Feb 
cea & iltou —1st, 7s, 1893. 116 -----e-/L15 Jan, |1i6 Feb. onstruction. 5s, 1923 _..... O7 wv./107%3 .:107 Feb. j110 Jan 
Nor. - 1st, Se. 1929.)106% |105490.) 10419 Jan. | 10633 Feb YY. Ont. & W.—Ist. 63. 1914..)110'@ | 1074ga.)107 Jan. {11003 Feb, 
onic. Burl. & Q.—Deb. 5s, 1913.) lus v8 a.106 Jan. |:08 Keb. || N.Y.Sus. &W—lLst, 6a,’L1 ep.off| Yl b.| 94 919 Jan, | 95 Feb. 
Denver Divis., 4s, 1922. v8 ---- | 98 Feb 99 Jan Debenture, 6s, 1397, coup. ott} ....... 72 b. 69 Feb. | 7i% Jen 
Chic. & Ind. (oal R., 1st, 58, "36 10012». 100 Db.) 981g Jan. [lvls Fb Midland of N. J.—1st, 6s, 1910, 112 b.j113 b.j112 Jan. {114 Jan. 
Ch. Mil « st.P— ist, f. w M. 78,’97 b2Zliyb L2i42>./ 120% Jan 2249 Jan N. ©. P :citic—Lst, tis, 1920. 851g 844 7519 Feb ~ Feb 
rn, i DUD... . ccscue-eee ‘T2steb129 1128) Jan. [130 Jan. || North Pacitic— Ist, coup.,6s, ’21|L16% {117 115 Feb. [117 Fb. 
lst, Sv. Min. ti —fs,1910.... 117 b.)11G6%25.)115 Feb. |1:8 Feb. Gen'l, 2d, coup., 14933 10653 [106% |1037% Jan. |1074 Jan. 
lat, Chi. & Pac. W.Div—5s, ’21 1¥744b. lu.'4 |Lu64% Jan. |109 Janu. ot unes R. Val. Ist. 6s, 1936../108 b./108 b./106%9 Jan |:09% Feb. 
Wis. & Min. Div.—5s, 1921 . . 106 4p. 106 v» |1L05'4g Jan. | 067% J on. || N. Pac. Ter.Co.—1st, 6s, L¥33. . i ae 104 Jun. |105 Jan. 
Terminal 58, 1914. ... ... 2.22.) -e2e- eee] c-eeeee 1027 Jan. |103% Feb. || Ohio & Miss, —Consol, 7s, 1898.|118 b./118 b.}117% Mar. |i19'g Jan 
Chie. « N. oa —Gousci 78, 1915 139 _ 13 lg 139 Feb, [142 Jan. te |. ie | et pee 118 Ja. {119 Jan. 
eae | LoUV4u./i30 Feb. (133 Jan. Spr ingfie:d Div. “| He EE aay, 109 Jan. {11119 Feb. 
Sinkins hand “io. 1929.. — 120 a. LLY D117 Jan. 120 Jan. Ist, general, da, 19 +2... 89 vb.) 91 a. ies 
Sinking fuud 5s, 1429..........109 &./il0 b».108) Jan. |110 Mar. Ohio Southern—tIst, 6s, 1921. "2/104 b.|Lut b./102 Feb. |10749 Jan. 
Sinking tund debent. 5s, 1933 1U9 "4a. Lud _ {10834 Jan. {110 Jan. SA, tne... Gy BEE ceca. <os-<es | 4i%ob.) 41 bd.) 40) Jan. | 47% Jan. 
25- - jebent. 53, 1909 . —- LU7124. 10. 19. 10733 Jan. [10449 Jan. Orevon Linpr Co.—1st, 6s, 1910) 92 b.| 92 b.| 921g Feb. | 9449 Jan. 
Chi. & Pac. — 6s, ¢ up. 1917. 132 sau. 133 0/130 Jan. (135 Jan. || Ore. R. & Nav. Co.—Lst, 6s, 190.) 10949b |1075g 108 Jan. [110 Feb. 
i. & Oi, 5s, 1934 ... .... Lud ‘gb, 10948b.,109 Feb, |1 104 Feb. ee DS | See il b,j Lud 10219 Feb. [lu6 Jan. 
Ch. 8t.P .M.& O.—Cousel. 63. 30 120%. 120% 120% Mar, |122%4 Jan Oregon & Transcon. —fis, 1922 . "|102 4b.) 101 100 Feb. [102% Jan. 
Bt. Puul w« 8. UC. -1-t, 6s, 1919 127 a. l2o'’2, 126 Jan. L2739 J n Peo. Dec. & Bvap.—let, 6s,’20./110 v./11148b./113 Feb. [114 Jan. 
Ch.st.L.w« Pitts.—1st,von. 5s,’42 1v0 ea.)....... 98% Jan. 102 Feb. Beee oe, Ge, 21GB. ... .cce-cccoc S84 : 5 Stig Jan. | $5 Jan 
Cc. C. C. & Ind.—Geun, 68, 1934 (109 ga,/L10 (107 Jan. 1 @ Mur Evansv. Div— ist, 68, 1920...|110 b.j/1L0748b.:108 Mar. {112 Feb. 
Ool. Coal & [ron —1s8t, 64, 1900..) YI | ------ | 984 Feb |LO24 Jan [ucome, 68, 192 84 a.| 84 Db. _* Janu. | =5 Fe 
Col. H. Val. « Tol.—Con. 5s, ’31; 89's 8<'20.; 8214 Mir. | 887% Jan Rich & All. —1st, 74. 1920. tr. Tee! 72 1 Jan. | 72% Feb. 
Gen. gold. 6s, 1VO4 ... 222...) eee ee lee eee O wa 91 Jan Richm. & Dan.—Cons., 6s, 1915) 112i9b. 113 b 13 Jan. }11349 Jan. 
Denver & Riv Gr.—Lst, 7s, 1900119 _ 119 v./118'g Feb, /1201g Feb Debenture, 6s, 1927 . wee-eee/L1O 1.1106 Feb. 7 Jan. 
1st con. 4, 1936 . 73° | 734 | 76% Feb. | 80 Jan. || Rocn. & Pitts. = lst 6s, 1921.../116 b.|L17 b./114 Feb. (114 Feb 
Den. & R. Gr. W.- 1st, 6s, 1911 | 794D 792). 80 Jan. | <1% Jan Cement... GO, 1BEB.. -coccce. cee 110 b.jti2 b.108 Jan. |108 Jan. 
lei tan ia at uv.) TO bb.) 75% Mar. | 78 Jan R me W. & Ogl.—Ist, 7s, 1891- LiL wBIL:O bBIL10) Jan. [110% Jan. 
Den. So. Px. & Pac.—1st, 78,03) 7ol2b.; Fob. 75 Jan. | 80 Jan Consul., pte 5s, Ly22..... 103 L03%4b.}102 Feb. |lui1g Mor 
Det. Mav. & M.—Li. gr Ae oy 5% | 3.s10u.| 491g Feb. | 55% Feb. {nceme, 7a. 193: base posure 102 Jan. [107 Jan. 
E. Ten. V. & G. Ry.—C on., 5s, 991g | YDS | 9514 Feb. | 99% Jau St Jo. &Gd. Isl. —lst, 63, 1925 .|1074g |107 b.1106 Feb. {1-7 Jan. 
Blin, Lex. & B. Saudy—os, 1902. 107 190 |10442".105 Jan. 103 Jan. 24, income, 5s, 1925 | 7L%4b.| 71 71% Jan. | 7349 Jan. 
Erie—1 st. couse). gold, 78, 1920 130 b.\153 133. Mor. 146 Jan. || St L. alt.& fH —l1st, 73, 1894.|114 ».|114 b.j114 Jan. [114 Jan. 
Long Dock, 78, 1893 ....... wed 114.117 1134 Jan. |115 Mar. 2d, M., pref., 78, 1894...... ...(110 b./110%D/110 Feb, {111 Feb. 
Con. 68, 1935 ..... eocees cee tl8 b./119 D115) Jan, [119 Mar 2d., M.. inc., 78, i894...-. ....| 107 gb.) L07'gb.)107 Feb. |108 Jun. 
N.Y.L.E.&W—2d con. ts,exe., YY | vd 93% Feb. |100 Jan Dividend bis 63,1891 ....... 40 a.| 40 a} 35 Jan 8 Jum 
Funded cou WR, 58, 1959. O Db.) .-.--.- n8lg Feb. | 924g Jen. || St. L. Ark. & Tex.—I1st, 68.1936) 99%b.|100%3 | 98.9 Feb. [100% Mar 
Ft. W. & Denv. C. - 1st, 68,1921) 90% 901, 884 Jan. | 40% Jan = Gap epee 531g 2 49g Feb. | 5544 Jan. 
Gal. Har. San. ant. —1st, 68,'10 107 b.|107 0.106 Feb. 103 Feb. || St. L. & Ir. M | lst, 78, 1892. 1114 jL1L b.j111 Feb. [115 Jan 
a. i. MD. «cote ceateece | 11019a. ---e-/110% Jeu. [tll Jan. 2d mo Sl ae 114 113 b./113 Jan. |1143g Jan. 
West. ~¥* + yale 58,1931.| 97a.) 97428.) 9744 Feb. _— Jan. Gen. Ry. & land gr., 5s, 1931.| 97), 974g 95 Jan. | 99 Jan. 
> aS Sree Yl4ov.) 924g Jan. | 92% Feb. || St. L. & San Fr.- ~ 65., Ul. A, 1906115 b.|1L15 b.'115%9 Jan. |115% Jan 
nB. W. & St. P.—ist, 6s, ! ‘oii 931b.| 10:%3 | 99 Jan /103_ Jan. 68, Class B, 1903...... .....20. (115 v.j115 b.11449 Jan. | LLo%& Feb. 
a ~s, 191 42 38 Jan. | 42% Mar. 6a, Class C, 1906...... ........ Llétgh. 115 b./11433 Jan. [116% Jan. 
Gulf Col.& San. Fe—Ist ,78, 1909 121 b./L21 b. 120% Jan. |1224 Jan Gen'l mort., 68, 19 31.. ...|110 11038 |10842 Feb. |111 Jan 
ss SC eae V4 = 1LUSeb.)101% Jan. (1064 Mar. So. Pac., Mo.—l1at, 6s, ‘1288... /1OL%b.| LUL5gb./10149 Jan. |10442 van 
Henderson Br.Co. —lst, 6s, 193! Lode». ate “y 1083 Jan. |110 Feb. || St. Paul M. & M. ae, ? 73, 1909.|112 »w.|........ 104g Jan. {11049 Jan 
H.& Tex.U.—1st M. L. 7s, cou. off 11444 (114 ir te Jan. |11444 F b EL cnn atencnitin. aedoten 119 @ | ....... 18 Feb {120 Jan 
lst, West. D., 48,1301. cou. off | 105 40. ee O08 Jan. (110 Jan 1st cous , 68, 1: ape 1 b.|1195g jils%o Feb. |120 Jan. 
lat, Waco & > 78, 19 »3, cou. off 113 ‘| poengece 13. Feb. (113 Feb. || Shevandoah Val.- lst, 7s. 1909) 96 46 96 Jan. {100 Jan. 
2d, cousol. VM. L. 8s, 1912..... 100 yY'4u.) 94 lvO Fev. Gen’! mort., "8, eR te 39 3 38 Mar. 3 Jan. 
Gen. mort. 63, 1921. "| ov _ 63 | 6644 Feb. | 72 Jun So. Carvlina—lst. 63, 1620..... 107 a.jlu6 db.) 106% Feb. [10749 Jan. 
ein, gold, 48,1951 | Loz tjseeeee-e/ LUT . |108%4 Jan ZA Gs, LVSL .....20- ccc rece cee] soe-eee|---eee_- 80 Jan. | 50 Jun 
ty DENI: -« otdded des x ¥8 a.) 96 by Jun 94 Jan, Ine., 68. 1931. 20 b.| 1y b.; 24 Feb. | 284g Jan 
Ind.Bl. & W. — pref., 78,1900 122 b. 123 ‘119% Jan. |1244% Feb. || 80. Pac., Cal —1st, 6s, 1905-12. .|112%gb,|112 11018 Feb. {112% Jan 
Son 5-Oe, Re PS | 96% | 9673 | 9ilg Jan. i Feb So. Pac., Ari. —Iist, ne, 1909-10..)110%4b,!.... .../110 Feb. [110 Feb. 
2d, 5-ts, Ly09.. ‘eb 2+ 34 S34e).. 771g Jan. | $6 Jan. || So. Pac., W. M.—I1st, 6s, 1911 PS. Maen US 1054 Jan. |1063g Feb. 
Eastern Division—6s, 1921...) 95'eb.) 9 >a. | Yl Jan. | 96 Feb Tex. « Pac.—Ine. & ld ur, 78.15 645, | 583% Feb. | 6649 Feb. 
Income, 6s, 192 | dilg | 3S | 3044 Jan. | 3433 Jan Rio Grande Div.—ts, 1930 7572 4% | 64 Feb. | 757% Feb. 
Int. & Gt. Nor. —— 6s, gold, 719 Livlg, L20'4b.) 117 Jan. |1l1s'g Feb Gen. mort. &term., 68,1905 .| 68 66 b.) 66 Feb. | 694g Jan 
Coupon, 63, 19U¥ . non) ae 190, | Y6'4 | 93 Jan. | 98 Feb, || Tol. A.A. & N. M. —18'. 63,1924 | $99 | 897, 89 Jan. | 92 Jan. 
Kent. Centr. —Stamped_ 4s, ‘1911, 71 ob.) 70'a.) G4 Jan. | 72 Feb. || Tol.A.A. & or.Tr.—lst, 6s, 1921). 104 [103 Jan. |104% Feb. 
Oxv. & O.—1st, 6s. gold, 1925) 96 b.| 96 bd. ¥544Jan. 100 Jau Tol. Peor, & West—ILst, 7s, '17 . 109%4 | 108 104 Jan. |112 Feb. 
LakeSh.—C.sn.coup., = -~ 19V0 12k b. 128 125% F.b, |128 Jen Tol. & Ohio Cen!.—1st, 58,1935 974 | 984 | 95 Jan. | 94% Jan. 
Con. cuoup., 2d, qe, 1 ne (222%b. Ir 22%b. lJt4g Jan. (124 Fe» Union Pacitie - Lst, 6s, in96-9..1114% jlls'e (114 Jan. 1119% Mar. 
Long Isiund— —1st, 7a, isge ccdeaiied el -maamiadial 22 Ob. A2l Feb. (1211 Jan. Laud grant, 7s. 18%7-9.... --+)103 b..103 b.102 Jan. j10233 Jan. 
lst, cousol., 931.. i ee -s--ee 113 Feb. (115 9 Feb. Sinking fund, 8s, 1893. . 119'gb (115 b./118% Jan. {120 Feb. 
Lou. & Nash. “C ‘onsvl., 78, 1898 1201s). 120% 119 Jan. (12149 Feb. Kan. Pavitic —lat, 6s, 1895....|10% b.|........ Lll49 Feb. {114% Jan. 
N. O. & Mobile—1st, 6s, 193u. 105) b./ 105% (105 Jan. (106 Jan. BR Gis Bs aecccce «decode 11t b. lista |LLl’ Jan. |11314 Mar. 
2d, 68, 193V...... {| eee | 907, Jan 937 Jan. Denver Div. —6s Beaks odes 115 116 b.jLi4 Jan. |116% Mar. 
E. H. & N.—1st, 6s, 1919...... Lidtab.|......-. 115 Jan. |ll> Jan. lat consol, 68, 19:19 ........ 05 1v5- sob. 104149 Mar. |107 Jan. 
Gen -ral,63,193U ............! be /108 b.) 107 Jan. |1081%4 Jun. Oregon Sh. Line 1s’, 6s. ’22../10244b.;:102 b./1015g Mar. |1074g Jan.. 
Trust Bonds, 6s, 1922. ...... = (106 104149 Jan. {108 Feb. || Virginia Mid —Inc., 6s, 1927.. 98 4a 4 bj} 97 Jan. | 99 Jan. 
10-4u, ts, 1924.... ....... 2. | 99 db. 98 Jan. | 99 - Mar. || Wav. 8t.L_ & Pac. Gen.. 6s, 20; 51 b.| 50%a./ 49 Jan. | 60 Jan. | 
u.N. A. & ‘‘h. - ~ it. + 1910. 109 WO tes cil ‘lug J on. (1104 Jan. Chicazo Divison—5e, 1910 - 94% | 94% b.! 89 Feb. | 95% Mar.’ 
Consol., gold, : ee 6g | 9542 | 95 Feb. | +64 Jan Wab :sh—Mortgage, 7s, 1909.. 85 4b.|; 8544b.| 8544 Jan. | 88 Feb. 
Mem. & Cu’ wy Tien Pg ae 1924 10 | eon ‘101 Jun. 102144 Mar Tol. & Wab.—Lst, ext., 78, "90/114 113% |110% Jan. {114 Feb. 
Metro. Elevated.—1st, -” 1¥08./118 44». 118 b117 Jan. [Livy Jon. 1st, St. L. Div.. 78, 188¥..... 110% (111 b./106) Jan. |111% Jan. 
* = Peewee 1 Looe. 110% (109% Jan. |111 Feb. 2d, extended, 7s, 1393.. ....;,100%b./102 b.; 99 Jan. |103%4 Jan. 
ch, Central—1st, con.. 7s. “02 > * ees 1.7% Jan. 130 Fe» Con., conv., 7s, 1907........| 85 86 b.| 90 Jan 95 Jan. 
Miss’ri Pac. - a owe cons., an il 5 (11544. 114% Feb. (11614 Jan Great West.—1st, 7s, 1838....)113 1127%gb.:109 Jan. |113 Feb. 
8d,7s, 1 Se Ear 122 Jan. |124 Feb 2d, 7s, 1493 101% [10242 | 99 Jan. |103% Jan. 
Pac. of Mo. —Ist, 68, 1838... eat Loz. LO: * 102 Feb. (105 Juan St.L K.C. & N.—R e&r. 178,'95. 112% |109 b./109 Mar. |\112% Feb. 
2d mort., 7s, 1s: ‘1. sciedelbbate<ecl desde ‘lus% Feb. (110 Jan. West Sho: e —Guar., 48 .........:102% (102% /|102338 Jun |1us44 Jan. 
Nore The levter. “py indicates price bid, and “a” price asked; «il other prices and the range are from actual sales. 
STAT# BONDS, 
SE''URITIES. | bid. Ask. | SECURITIES | Bi'. | Ask. || SECURITIES. | Bid. ; Ask, 
Alabamau—i la s A, sto 5.... 1406 “10819 110 leree nui—6s ....due 1889 or 1890, ill RS Rhode Islana- os, Cou..1s93- 894) 117 }...... 
I De BEG leeone 1 A ylum or Universiy, gue 1892; 112 |......) Senh Garctinn-te, nou-fund.188% aineseas 
Ciass C, "4s, b> aetinan és déaceus 1906! 105 eeeeee|| Pins cswaee atin 1894-1895; 115 |...... ‘| B own consolidated 68 ....189%} 1091s}...... 
i 1900, 105 |.... he York—6s, luan........... 842) 115 | Ternesser—6s, Old...... 2-189~; 65 | 66 
Arkan as-——6s, fonded..1899- 1900 Jec- oe || GM, 10MM ... ccc. oo secsceee 1893 | a ae Compromise, 3-4-4-68....... 1912’ 76 77 
78, Lule Ro k& Fir; Smith, iss | ...... | 29 | |Nertu Ca oliva—6s, old....... —_ | 3S j...... New settlement—6s.... .... 1913; 1061/110 
78, Mim -ni- & Littie Rock, iss. as 30 ES EPO De ye eee ich coskis neve acne aden “cimanetten 1913; 102%/)...... 
7s, Arkansas Central RR. ....--- Tin) 12 New bonds, J. & J....1892- 1Bye| 3s. Eee 
Georgia —7s; guid. .......:.... 890} 10<1lo 1 919}! ( hatham RR <................... 2 Virginia—t e, en a ly ie aiwens 
Louisiana —7-, cons..........- 1914) 95 | re S; ec a. tax, Class 1. bdnnsiveiy 32%g/.....- 6x, consolidated ee i eae 
OR ; 8344; 837. Cup8otidate.s 40. ..........-- 3910} ...... | 9 1g 6-, cons. lidated, 2d series. Sait |, = are 
Michigau—7s HD gtr norcore ieee 1890' 1 pe icsidadt ay camenene acumen 1919) 125%) ‘12639 | bs, defer: ed, rast #c6..........-. 13%| 13% 
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THE CHRONICLE. 





condition of the 
week ending February 26, 1887: 


New York City Banks.—The following statement show: the 
Associated Banks of New York City for the 



















































































































bi oes Average Anount’of— 
ie Banks. Loans and Specie Legal | Net ite Circula- 
: Lascou its, ‘ ° Tenders. | than U.S. tion. 
me, — = ||_———— 
Bb . = = 
pindcipotid 11,160 000 “470 £00 460. 00, 20,490, 00 45,000 
— 9,273 1,%35.( 00 2Ru.' 00) 9,259.1 00 ee & 
pianewes 6.759.300; 1.516.000) 774.700 7.09%,>00 45,000 
>  £z£Meghanics’......... £829,000 2.009) 00; 607.400 8.125400, — ........ 
— é@&8 =  fpmpemrion............ 11.697.20 02.90 604.400) 9759,000|  ........ 
a. | TT Scqementbedin 3.094.006) _ 574, 00 97.00) 28° 5100, 258,000 
be 7.674.400) 5.352.501 461100) 10,870, 00; me hm 
Ef 2.732.200| 381,500 144 2,312 600 20,000 
f 1,29¢,600; _ 632,2¢ 109.400} 3,680,900) —........ 
>  ROMICA ...... 19,519,300) 8.742.200 457, 00) 23 525,400, =... ..-- 
i 3,207.1 614.400} 310700) 3.592.700 101.200 
t 5.920.400; 445,'00) 573,500) 4.526.500, 612.200 
‘ 1,#94.100 489,700 65.2 1.963.400 249,000 
i 1,635 000 110,c00 217.000, 1,826. 00, “ 
1,173,000 141,400 124,.00, 1,190. 00. a GON 
3,464.900 501,100 22% 400 2,761,200, 532° 300 
Be 1,264,200) 280.100 62.100) 1,248. 00 43,400 
4.150.200} | 320,200) _ 267.100, 3.945.300 ....--. 
| -| 16.1%2.000 4.644, HH 6| 1.056000) 5.581400) ...-...- 
*7 813 300! 2.812, 00) 1,030.00, 12,577.00; 950 300 
Fiesdoanaid 5.748,000 1} +5) 600| 296900 6,447.1 00 45,000 
7.331.700) 1.475.100 8 O00} 7,925.4 00 ,00 
icbeatintnaae 2,432.700) 650.700) 148400, 2,659, 00 pint 
342,600) 1.993200! 462.600; 9.035,000| 316,800 
4.7184 00 1'050. YOO 245.500, 5,085.t 00 5,00 
1,953,200) 258,600 3,200, 2.261 700 ocean 
America . dae -05.> 949,800 248 1 00, 3.779 £00 
teense ----{ 11,¢85,300] 2,769,200] 475.100! 12.551.700| 112,506 
2 0 562.400 175.200) 4.120.400 153, 7v0 
2,.~55.200 362,500 3,0 3,076,: 00 45,000 
A mT 2.792.800| 270,300/ 38 ’.-00; 3,296 400 ieieltiahaialian 
3.059.400 996.4 120 500) 2,619. 00 424,900 
-*ees 2,16 2,700 74,! ) 57.800) 1,723,000 “777 +s0e 
3.260 000; _ 822000, 219. 00, 3,707.00) 439.200 
6,355.1 1,005, 00 154,'00, 5,9u6,: 00 tie 
aediel 4.814.600) 999.700) 457. 5,543,400 “49,500 
ee Fabia 2.196.000) | 335,8 258600, 2.240.100 Be oe 
21,602,t00) 5.644.500, 1 025, 100. 24,696>00; 937.500 
eoeee-| 2!,82).600! 4,445.4 1,243.400, 25,323 000 45,000 
; 1,932.000 136. 00 139400, 2051..00 iaisialiiaiall 
eR 1,220.:00! 27.400 97,,00 1,092+00, 223,600 
17,154.000 6.032..00; } A06. +00 20,528,500 360.006 
#'768,000, 1.375.000, "889.600. 9/07 i, 00 45,000 
3,30, ¢ 655..00; 316,00 4,003.4 00 41,000 
..| 5.728.900) 1.365.600, 239.1 00 .297,: 00 45.000 
Gade 23 387,300, 6.103.100, 490 00 24:644.:00) 256,406 
5 62,400 1,479.:00, 275.700, 6,193.00)... 
1.518.100 226,!00, 131,600, 1,375,100 200,200 
aiiedial 579.4 33:5,700| 349,200 2..02,700) 221." 00 
cited 2.274.400) 6569.+00; 179,.00 2,794,100) 120,000 
2.760,900) 361,500, —_ 99,r¢ 2.434,t 00 ; 
5,236,440) 1.33", 00) 259.100 =6.316,:00 45,000 
Avenue. 2,4 '9.000) *2S,700) *6.%00 3,532.°00; — ........ 
Exch nge. 2,668,100 210.4 Of | ley Us - 
cas 2,492,<00| 134..00, 815,400 2.677.500, .....--- 
eS 5.378." , 1,165.70¢ 42:00 6,615. 00 
paaeidesaieadl 2533.000, 694100! 153.00 3/1x6," 00} 43,100 
ceed 1,709,500, 351.200) 157. 00 1,9'92.700) 45,000 
ational. 1.460 35x,400 164.100 1,704.00, 133, "400 
5 ry yeneay op. 3.745 000) 931.200 171.500 4,461,700) | 4.--9+-4 
sala : 847,800) 267: 00) 244.500 2105100; © ....- 
2,304.100) 56<.600) 104,900 —2.379,200; 42,500 
ational mw i, 805, C00, Bs... 2.200 101,,00 2 2:0,400 175,000 
: A ji 268. 413. 500 87K 068. et Reese 387 ,.462,£00, 7,€035,700 





The following are totais for several weeks. past: _- 





1887. Loans, Specie. |L. Tender:. 





Deposits. 





$ $ $ 
365,586,700 93,531,800) 23,270.60] 
567.350,000|#1' 647, 200 


$65,413,500 87,065,800 


Web.12 
se 19 











21,'89 9.0 


21),776.700/3 


ba 
392.771.2960 
‘177* Bn 
8 442 sow 





| Jireulation | Agg. Clear’gs 


os . 
7,657,300 '665,080.647 
7. 546.6'°0/837.96:,50R 
7,606,700'495,3 0,506 








RAILROAD EARNINGS. 


The latest railroad earnings and the totals from Jan. 1 to 
latest date are given below. The statement includes the gross 
earnings of all railroads from which returns can be obtained. 









































a | Latest Burnings . Reported. Jan. 1 to Latest Date. 
ADS. 
Weekor Mo) 1887. 1886. 1887. 18386. 
| $ ¥# b 8 
Atoh. T. & 8. F eer -|1,286.157| 862.203) 1,2-6,157 862,203 
h. Balt. & mo ‘Janus 107,127; 101,091 107 127 101,091 
f Built.N. x. .j4th wh Fen 47.80) 40.200 365.809) 341.3355 
. Roch. Pitt 4thwk Feb 26.035 28.298 238.236 230,306 
Bur .Ced. R.& No.3 wk Fev 48.7.44 51 632 364 641 332,671 
Cairo V.& Chic February.. 49,080; 39560) 105,144 75,036 
Cai.Southern§ |jJanuary ..| 117,174) 26,66: 117.479 26.6614 
yCamden &Atl'e|\January ..| 29,843) 25,658 29,843 25,658 
Canadian Pacific dthwk F.b) 127,000) 144,000, 1,144,493) 9858 6 
Cp.F’r& Yad. Val | Jauuar 20,533 17,92 20.53.45 17.922 
Can Iowa. |Lst wk Fev 23.217 1,46 133.231 101,890 
Ohesap. & Ohio Junnary ..| 317,.6:2) 261,169) 317,612 261,169 
Eliz. Lex.&B.8.\January .. 69.130 .278| 64,130 59,278 
Ches.O. & 8. WJ nuary ..| 140.168) 117,266) 140,168) 117,266 
Chic. & Atlantic)4th wk Feb 3.700 27,551 295.975 216,603 
Chic, & East. ()./4:h wk Feb) 37,575) 32,223) 296.968) 264925 
Chic, Mil. &8t.P j4th wk Feb) 471.4 451.275, 3,016,000; 3,009.0 5 
Chic. & N’thw'n |J nuarv.. |1,723,17 |1,328,1'.7) 1 5723, 173) 1,328,107 
Chic. & O. kiv {3 wks Jan. 5.74 3 5.74: 4,3 
Chic.8t.P.M.&O.\ January ..| 371,701} 339,521 371,70 339,521 
Chic. & W. Mich.|\3.i wk Feb 23. 99 24.131 153.161 151,747 
- Ham. & D.jith wk Feb) 5 (391 51.782) 455.751 407,796 
Cin. Ind.st.L&C.i3dwk Feb 49.44% 49.700 368 322 345 O95 
Cin. -&T.P.i3d wk Fob 59,016 8.144 443.480 338.620 
Ala. Gt. 8o0uth.sd wk Feb) 29.499} 23.093! 217.298] 160.145 
N.Orl. & N. E.j3idiwk Fer 13.77 10 G41 106.380 96 263 
Vicksb. & Mer |3d wk Feb 11.034 11,154 85,812 78.224 
Vicks. 8h, & P./3d wk Feb 10,262 10,486 93,117 71.931 
Erlanger Syat.'31i wk Feb) 123.588) 103,518 946,087 745,183 
Cin. Rich. &Ft.W./3d wk Feb 7.70% 7,786 47.057 14,980 
Cin. Wash.& Balii3iuk Feb) 43.514) 35.218) 300.2 251 587 
Clev.Akroné Co! |3d wk Feb 9.120 8,001 63.309 56.937 
Clev. & Canton Ja uary... 27,465 20,830 27,465 20,830 
Clev.Coi.C.« Eee! --- 281.347) 27,239 281,347 273,239 
Col. & Cin. Mid (3. wk Feb 6.060 3.064 47.406 37.158 
Col. Hock.V.&T | anu ry ..| 209,756 164, 982 209.756 164,982 
Col. & Rome Jauuary .. 7.666 5.42 7.666 5.427 
Daunb’y & Norwk Ja suarv .. 14,412 15. 234 14,412 15,234 
Deny. & tiv G:.j4thwk Feb) 144.174 92.959 1,082,322) 832.650 
Denv. & R.G. W Hana y ' 71.250) = 66.584! 71,250 66,584 
Des. Mo. & Ft.D.'3i wk Fi b 6,522 9,378 44,862 45,247 
t And Branches. 




































































(Vou, XLIV, 
Latest Earnings Reported. Jan. 1 to Latest Date 
ROADS. —_| Week or Mo|_1887. | 1886. | 1887. 1886, 
ae 
3iwk Feb, 16.014 18.809! 120,630 1 
Det. Lans’g& No. Ww © . ’ 35,29 
E.Tean. Ve-&Ge, 3iwk Feb; 99 702 83,509; 708,195) 564 ed 
Evans.&Ind’plis 34 wk Feb 4,316 aid taal 30.266; ...... 
Evausyv. & T. H, 3 wk Feb 14, 369) 13.937 96.210 85.731 
Flint & P. Marg. 3 wk Feb 46,416 7,342 299.137 267,875 
Fla. R. & Nav. Co 34 wk Feb 26,804 19,019 162,923 54, 

u. W.& Den.City 31 wk Feb 9,712 7,358 66,468 46.57 
Georgia Pacitic,. January . 94.310 58.395 H6.3 0° 58,395 
Gr. Rap. & Ind.. 34 wk Feb| 36.035! 34,591 247.700) 214,359 
Grand Feb.19; 311,593) 290,048) 2,079,540) 1,870,497 
Gulf Col. &8. Fe. J nuarv 189,01; 154.223 189,081 154.223 
Hous.&Tex.Cent 34 wk Feb 45,957 34,2 361,082 342,006 
O.Cent.(0La&so) January ..; 919,961, 782,749 919,961 702.749 

Cedar F.&Min,|Januery .. 8,832 9,57 > 83 9.578 
Dub. &Sioux C.|Jenuary .. 67,8 48.914 67,084 4%.914 
Ia. Falls &8.C.\J*nuary .. 44,567) 26,988 44,567 26,988 
Tot. lowalines J#enuuwry ..| 120,4-3 85.480 120, 85,4-0 
Total all lines. | Junu-r 14,444; 868,2 9) 1,040,444 868,229 
(nd. Bloom.& W.|4th wk Feb 32,123 34,616, 385, 86) 375,019 
(ud. Dec. & Spr. |Januar 40,985 A,1 40,98 35,1: 
K. Sa .. &Gulf,/3a wk eb} 42,766 42,910| 317,810) 280.789 
Kan &M.\3d wk Feb) 53,088 26,466) 2°1,354 159, 6 «5 
my C. ate a & 8p.|3d wk Feb 5,869 , 40 32,269 24,551 
Lake E. & Weal, 3d wk Feb 24,15 24.887 181,22 166,168 
Lehigh& Hudson January .. 0,9 6 16,729 20,926) 16,759 
Lung [sland..... 4th wkFeb 25,518 2’,al 312,545 291,152 
Louis.Ev.&8t.L.|3d wk Feb) 17,391; 15,257) 116,548) 101,988 
aes tee 3d wk Feb) 288.880) 261,750) 2,098,428 1,826,001 
] Al. &Chic.|#d wk Feb) 38,28: 29.157| '212.36: 202,892 
nates ak. &T.|February .| 172,225) 137,820 390,2-8 297,468 
Manhattan El...|February -| 596,420, 547,568) 1,250, ‘067 1,129,141 
Mar. Hough.& O.|3d wk t eb 9,580 6,347 57,1 10 40,513 
Memphis &Chas.|3d wk Feb 32,026 31,941 258,154 206,033 
*“M-aican Cent’!, 4th wkFeb) 104.420, 73,995 805,240' 594,446 
*Mex.N. (N.D vy) January .. 45 881 44.815 45,881 44,815 
do (So.Diy! 31 wk Feb 22,543 17 866 146.7 3 118.450 
do all lines|Ja ‘vary 139,328) 122.233 139,328; 122.233 
Michig’n & Ohio. 3d wk Feb ,650 7 af 26,2 26,824 
Mil. West.|4 bh wk Feb 43,983) 25,220) 301,439 197.611 
Milwaukee & No 4tu wk Feb 17,780 13,462 128,842 85,526 
Minn.&No.Wesat.|3d wk Feb; 13,023 5,771 102,766 26,124 
Miss. & Tenn. ..|Junuary .. 8.062 30.8 36 48.062 0.836 
Mobile & Ohio. .|ianuary. | 236,015) 184,263) 236,015 184,263 
Nash. Ch. &S8t.L.JJauuary ..! 142.094) 185,519 242,094 185.519 
N.Y.Cen.&H.R.. |January ..'/2,714.710/2,295,095 14,710) 2,295,095 
N.Y. City & No. Ws Feb.* 26 9,512 9.410 80,716 70,021 
cN.Y L. E. & W. January ../1,358.362/1,254,112) 1,358,362 1,254,112 
N.Y.Pevn.& O. Januar 509,86 408,076 509,864 408,076 
N Y¥.Unt.@& W .. 4th w ‘eb 25,898 23,53 175,714 ety 
N. Y. Sus. & W.. | arly 84,596 81,650 84,596 
N -rroik & West. 4tu wk Feb) °1,232! 51.675) 555,897 422'678 
Northern Cent’). January ..| 514,947) 400,123 514,947 00,1 
Nurthern Pacific 4thwk Feb; 146,364; 141,769; 1,985,981) 1 074'570 
hio & Miss..... Junnary .| 295.219] 274,180! 295,219; 274,180 
Onio Southern February .| 45,92=| 43,979 99,404 88,769 
Oreg. R. & N. Co. January ..| 274,25:| 234.618| 274,259) 234,618 
Pennsylvania... Janu. = 3,851,771)3,42 ,536; 3,851,771! 3,421,536 
v-—oria Dec. @Ev.\2d wk Feb) 15,794 15, 934 02,85 85,948 
Phila. &Erie...|January ..| 260,052) 218,830) — 260,052| _ 218,-30 
Phila. & Read’g January ../1,570,8 11,304,178) 1,570,821] 1,304,178 
Coal & Iron &: January ../1,037,750 91 4,360 1,037 7,700 914,360 
Risnw’d @Vanv. Janvary ..)} 354,800! 278,427 3..4,800 27,527 
Va. Midl’d Div. Junuary .. 9.4,075 92,044 93,075 92,044 
So. Car. Div. | anuary .. 62,400; 64,508 62,400 63,508 
Col. &Gr.Div..|Janurry .. 50,000 53,714 50,000 3,714 
Weat.No.C.Div January... 39.40 | 34,:89 34,400 34.189 
Wash.O. & W.. January 7,90 6,000 7.9 6.4 
8t. Jo. & Gd. Is]. 4th wk Feb 13,455, 20,545 168.5 3 166.375 
3u.L. Altona’. 3d wk Feb) 27,024) 21,751 182,891 163,%48 
Branches. .....3d wk Feb 17,340 15,945! 125,314 104,791 
St. L. Ark.&Tex. 3d wk Feb) 43.64: 34,571) 292,402 229,404 
40.L.d8an.Fran.|4th wk Feb) 127,600) 105,46) 783,565) 585,212 
St.Paul& Duluth 4th wk Feb) 18,508 16,846) 190,041 12 41,507 
S:.P.Min.& Man.|January .. 59,250, 405,539! 459.250; 405.539 
Shensndoah Val|Jjvsnuary .. 57,288 4? ,583 57,288 42,583 
South Car lina January... 98,132 94,375 98,13 2! 94,375 
Sta enlIs.Rap.[riJa uary ..' 40,804 35,8 4 40,804 35.854 
Texas & travitie (January ..| 547,12) 429,370 547,512 429.370 
ToL aA A.&N.MWhiJanu rv .| 32,541 23,507 32,541 23,507 
Tol. €Ohio Cent. | 4th wk F ‘eb| 1,217 9,568 158,713 103,636 
Valley of Vhio..| 1st wk Fe b 10,544 9,335 55,560 47,121 
Wabash— , 
East of Miss...|January . i 432,530 rt x S80 43 2,530 414,880 
West of Miss../3d wk Feb) 111,749 115,209 744,285 679,211 
+West Jersey... |January ..; 76,828 68,494 76,828 68,494 
Wheeling & L.E.)3d wk Feb) 12.695 9,55 84,136 69.978 
Wi acousin Cent’! 3d wk Feb 27.379 22,654 206,6 16 .663 
Min. St.C.& W.|311 wk Feb 6,3'8 3,425 50,645 22.124 
Wis. & Minn..|3d wk Feb 11,408 2,510 84,095 18,684 



























































* Mexican currency. 


c Not including earnings of New York Pennsylvania & Ohio. 
i Not including Central of New Jersey in either year. 


t Including Branches. 








Grand Rapids & Indiana.—The gross and net earnings 
for January were as below given: 


Groes earnings ............ 


Net earnings........ 


Operating expenses....... eyecsee peese@enenessecenn 


887. 1886. 
141 235 $116,734 
102,860 85,175 
$33,375 $31,559 


Memphis & Charleston.—The gross and net earnings for 
January, and for seven months of the fiscal year, have been: 





———January.—-—~ 

Gross earnings......... 1 “6,246 $115, 187 
Operatiugexpenses.... *131,676 83.515 
Net earnings....... $24,570 $31,352 





—luly i w Jan. 31L.— 


188-7, 1 - 84-6. 
$1, aed 8 $-4.3,692 
hol, 782 782 


, 55 
$3.7,023 $2 31,910 





*Includes $34,327 spent for rails, against only $2,521 so spent in 


January, 185¢€. 


St. Joseph & Grand Island.—Following is a statement of 
the gross and net earnings of tuis road obiained for publica- 


tion in the CHRONICLE: 


SEE OE FO OEE LT a TAN Ts 
Operating expeuses...............- ceblad aban 


Net earnings 





see eeee eae ee eee ee ee eee eee ewer ee 





January.--—— 


sented $ "359 
744 At 

57,:58 7163 
$36,686 $7,196 
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GENERAL QUOTATIONS UF STOCKS AND BONDS. 
tations in New York represent the per cent vaiue, Waxztever the par may be; other quotations are trequeatl ‘made per share. 
Fre following abbreviations are often used, viz: “ M.,” for mortgaga; “g.,” for gold; “ hoe ” for guaranteed; “end.,” for endorsed; ‘ oons., 
for consolidated; ‘‘conv., ” for convertible; “s.f.,’’ for sinking fund; “1. g.,” for land grant. 
Quotations in sow York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by civing aotice of any error discovered in these Quotations. 
i { 
UNITED STATES BONDS. Bid. Ask. | CiTY SECURITIES. Bid. Ask. City SECURITIES. Bid. | Ask. 
UNITED STATES BONDS. || Austin, Texas—108.............-..-. 115 |120 ||Macon, Ga.—7s...........-.----2-+-. 110 /111 
PE, BEE co seccee epecsacs reg..Q—M/!09. |'0944 | Baltimore—ts, consol., 1890. Q-—J)107%) 108 Manchester, i. H.—6s, 1894... J&IN115 1116, 
4 1891 seuenes nedvccodinas M/:09 |10944'| 68, Balt. & O. loan, 1890..... 107%) ...- eit i a ll a ae 128 |130 
BE BEET -coccccecccccccses reg... 12719/127%)| 6s, Park, 1890..............- os ae eee GB, IDES . ccccnaceccccenercceseoess 104 |105 
Be, BOOT ccccane svvcces coup.. .Q—J/128% | 128%) 6s, bounty, Sr | fee 117 || Memphis,Ten.—Tax. Dist. Shelby Co +8 {102 
3s, option U.S8........... reg..Q.—F. | 1 O%%).....-. | 6s, do exempt, 1893...M&@8/113 |...... Milwaukee, Wis.—5s, 1891...J & D,/100 |...... 
6s, ncy, 1895...... reg....J&J/126%9|......| 58, WHE s Bcc cccccccatescos JHI/LiIO%W i114) «+s, 1896-1901...............- ar. |108 |.....- 
6s, Currency, 1896...... reg....J&J|129's|....-. Zz Ss <= ereaeeee ME: 117 || 7e, water, 1902.............-. T&It109 |. .c0 
6s, Currency, 1897...... reg....J&Jj132_ |.....- 6s, West. Md. RR., 1902 .... J&J|12 - Seen ts, 1906-1916. Various|!100 100% 
6s, Currency, 1898...... reg....J&J | 12458) ...... i Se intsminseksonnda oadenh M&N\!IzsO (|130%!| 5s, 1393................... Va ioust|t1244/115 
6s, Currency, 1899...... reg....J&J| 136%) ...-... 1} 48, 1920. .....2..-.-cc0s ecccrces J&IJ\I14 |...... &s, Lani icaaeuniibnas Variou-|1136 |142 
STATE SECURITIES, | Bangor, Me.—6s. RR.,1890-'94.Var.i|107 (109 NE EE AE ae Various |t104 |106% 
Alabama—Class ‘‘A,” 3 to 5, 1906...|1084/110 6s, water, 1905. ...........--- J&IJIN1LZ4 (125 Mobile, pion —3-4-5s, funded..M&N/..._..|...... 
Class ‘‘ B,” 58, 1906................ 1134g\/t15 || 68, E.& N.A. Railroad, 1894..J&J1 109 (111 moeigemery, Al Ala.—New BB ocd & Picccecedpe cane 
Class ox ‘» ono 1906 ceescecacessecses i0Ods eeeece i 68 B. & Piscat uis RR. 99. A&O! Lil 114 5s, sewer esos esos seer easesesseee| S882 seasce 
68, 10-20, 1900.............. J &I'105 }.....-. Bath, Me.—6s, railroad aid..... Vari/100 (101 Nashville, Tenn.—6s, short..........|-..-.- oaegee 
Leama ag Pte 1899 ..3J &J| 9 11 5s, 1897, municipal ist uli nh asin oy, a a OO” SERRE ae i ae 
78, L. R. & Ft. 8. issue, 1900.A & O} 27 |...-... Belfast, Me.—6s, railroad aid, ’98..1|105 |106 || Newark—4s, long............- cena 104 |106 
78, ao & L. R.,1899..A &O} 22 30 || Boston,Mass.--6s,cur,long,1905Vari/133_ (135 || 419s, long 2.2.2.2... 2... eee e enon es 105 |107 
78,L. R. P.B. &N.O.,1900..A & O} 21 25 6s, currency, 1894...........- ETS i BI nk, . .cacsccncs ecoceoneqoun 110 jill 
7a, Miss. O. & R. Riv.,1900..A & O}...... 50 Bp Ms BPs epecccccoscseses Waren ree |) GR Ome ..... .ccoucccocs cccex -Var.ijil17 1120 
8, Ark. Central ae ,1900.A &0O)} 7g) 12 41gs, — pdddesteantenwebennn * US LA Ss eee My 123 /j1 
78, Levee of 1871, 1900..... J&Ji 2 6 4s, currency, long............- J&J|10748)109 eo “So ee ae 1125 1127 
OCalifornia—6s, funded debt of 1873") ......|...-.- Brookl “4 ¥ 1 bia ececckie 115 |116 ||New Bedford, “Mass. —é6s, 1909. eo 134 |137 
Connecticut—5s, 1897........ M & N/*100 |...... OR ly: BER coeccesaccccececene 112 |114 || 58, 1900, Water Loan........ A. &O 113 |115 
New, reg., 31g8, 1904. tes. sac Weeden 4 “ "% RSSSpeSe: 124 {130 |N. Brunswick, EE. J.—78, various...ij104 |...... 
New, reg. or coup , 38, 1910 ...... . 2, Ss § 0 SNE eee 147 (149 RR ie ER aE 11100 ~t 
District of Coluunbia— , =  & SSeS 155 (160 ||New Orleans, La.— Premium bonds.|119%3 119% 
Cons.3-65s, 1124, op....... 6... F&A|12019'121149|| 7s, Bridge, 1902....... ............ 140 (142 Consolidated On, BBD B coc cco VUe-teee | .ccene 
Cons. 3-658, 1924, reg.... .... ....|220%,12i14s|| 7s, Bridge, 1920........ .........-. 155 |160 ||Newport, Ky. Water > bone 7-308..j111 1113 
Funding 58, 1899. ............ Be 8S l.ccce ae, ee at Diesecenecsedeees 108 (109 ||\New Sieh C ty—5a, 1 ee .-|128 |130 
Perm. imp. 68, 391° 1891.. Jad 110 L1Oy —y > 188 86 “* see ere eer eeeee 10vu ee+eee 6s, 1887 SSSCeC See eee eeeereaereaeeeaeae 103 104 
Perm. imp. 7s, 1891.......... JHIt1:4 (LLS Butalo, Y.—78,1895 bavenindiin Var.tit1S |...... 68, 1896 ....... alienate een a aaeiaieadl 125 (127 
Wash.—Fund. aia )68, “3021 111 %)....-. 7s, water, long.... .... ....--Var.tji35 |...... REISER 
Fund. loan (lan. )68,2.. 1902 Vari|/125%)...... 68, | Park, 1926.... .... ....-- M&Sijils [...... , & —eeceeEnar . 114 1115 
Market stock, 7s, 1~92............ | See Cambridge, Mass.—5s, 1889...A&0i}10149,102%)|| 7s, 1896 ........ eee (ASL [132 
Water stock, 78, aCe eniaent i 6s, 1894, ater loan.......... J&Jj116 (118 ERR SAE A et e---.{L42 [147 
do hig “ry PECAN. TP 1324g}...... 6s, 1896, water loan ..........- J&I}I119 4g) 1 201g ee 1905, water loan..J&J 1339/1384 
Florida—Conso d 68...... J & Jtiiz ‘115 6s, 1904, city bonds......... J&J *|/13149\/133 58, 1905, water loan........... J &Jj11949/1201g 
Goesgio=' °. wold b eae 1890. 3 10819) 109 '9| Charleston, 8.C.—6s8,st’k,’76-98.. a ors Norfolk, Va.—6s,re zatit, °78-85..J&J|{00 (106 
SMI suscnts'decnauaeccaes J\1u54g/1064;|! 7s, tire loan bonds, 1 1890....5 ” SS eee 8s, coup., 1890- Bene ~ nth ttt Var.jiid |...cc. 
ve | RRR Bee 125 |.....-|| 78, nOD-tax Donds...........ccccce- 4110 cooesel] GB, Wis Belticsoncecccccces M&NiL25 |....c. 
or con. 78, 1914. .Ja@J| 95 |....-- 4s, non-taxable........ ............ |. ha r Norwich, Ct.—5s, 1907... .- oh 11749/119 
Stamped 4 per o-nt................ 8319} 8.57%||Chelsea, Mass.—68,1297,water loani|/121 (123 licence et EET J.&J|140 |145 
Baby bonds, : 38, BN éddddcos F&A! 4644) 494 ene. S {ll.—7s, 1892-99 ........... 115%9}...... Orange, N. J. he TT ..--/ 115 [120 
Main SRI Sai REE, Tl Gs Bi xeccccusccececcsoccccsoscoss | af a= Oswego, N. Y.—7s, 1 $7-8-9........ 1104 |... cee 
War debts assumed, 68,’89.A& O1|1U0d |1064s 4198, 1906 \ cen eeecagdeneeesenseete Dy Sconads Paterson, N. J. —7s, as Vaijl25 [|127 
Maryland—6s, qnemnes, 1887...J&J|: VO |...... ent, SOP T.cces 6s, long........-- ecccees coccccoccce: 120 |122 
at Hes ital, 1887-91........ J&Ji100 |...... Caeks Os. Fe, BOOS ccccccccccc soccss | (3 Sapes SI iinet emuateatinnmntibiaeies +) ge aor 
Se eer eeereesesesseeseces — eeree Cook Co AB, SieaEeacceseoenccesooee 07 ceene- 4 A aaa eeeeren eae reese eee 1 eeeeee® 
i innindiintinblactial sy eeimbaannal Jji\l0d |...... Cook Co. 4448, 1900. ...........-.... 105 %4/ L06 Gt, BEE. wanccecenecanes goccenceenese 03 05 
I itt i &J\106 |iu819|| West Guinean 5. ET dncceepineduna 102%) ...-- Pesraene, heneatiaan Ne J&IJLLO ‘112 
huse Pies, gold, 1891. A 4&0) 10749| 108 Lincoln Park 7s, 1895............. - 3 ae = esecksessoensnesnesoosnenenwed J&IILZO |...co 
58, gold, 1894..... ...0.. .o. J& Ji lishmiile West Park 7s, 1890 EO AEN 2 ete ge RN ee 120 
aan weld, a F liaaceas cep écesees = 2 ii 118 South Park 68, 1899..............- 105 14| LOG 4g Philadelphia P Pa.—6s, 1886-99 J&J L21% 28 
gau—7s, 1890... ........ Nilu7 |......|/|Cincinnati, O.—6s, 1897... ---M&Ni 116 | .. ..|| 6s, new,reg.,due 1900 &over.J&J|133 [136 
Sontsetn~ At ts, 1911, war 103 |105 7-30s, 1 Era aneae se deielicenli H1ls4 |13%t4 Pittsburg, Pa.—4s, coup., 1913. i sf 103 |105 
Missouri—6s, 1487............ J & ji ivOlg!...... Ra it Ee MO I AI J&It}:O1 |12's|| 58, reg. and coup., 1913...... "1116 |117 
Funding bonds, 18095 at ge el a eae. Southern RR. 7-50s, 1906...J&Jt}136 [137 68, go d,r nt eeiteeinnintinnell WVar 120 [121 
Long bonds, ’89-90... ...... J & Jitts  |.-e.-- do 68, . er ened M&Ni\122 |123 7s, water reg.& op. ” penile “A&O. Bee inecases 
ylum or a Pe ) gg - do Cur. 6s, 1909....F&At}123 /124 bs, Refunded, 1912. ....cce --cccee- Ca, Tinea 
New Hampshire—5s, 1892..... J & J 107'2/108 do Ske. fd. 58, L9IOM&NTt|114 |115 do ET itn nentnantine tian lu8 |110 
ar loan, 6s, 1892-1894..... J& Jiillieilla Pe OR OB... GB. cccccesccces- ccc 1103 |104% petiend. Me.—6s, Many "1895.Var.'|LIL |113 
War loan, 6s, 1901- 1905.....J & J 1274a|13u Clevelaund,O.--78, TIT inciecuaisiin Var. {/LOL4|101%)| 6s, railroad aid, 1907 .......M&S {124 [125 
New Jersey—6s, 1897-1902.. » JS &J*| 125 i3Z2 | 7a, Llovi, funded aebt........A&0/120 {122 || Portsmouth, N.H. "—68, 93, RR. J&J ij Lil 4s) 112% 
-Oxempt, 1896............. T&J* Lb i2o 76, L8H, Canal. ....cccccccrcee M&s| 24 |126 Poughkeepsie. N. Y.—7s water ....'|...... saualiahinns 
New York—6s, gold, reg., ’87...J&J (Ul |.---- Gm, IBBG...cccccescccecccce ----. Var./11949/120'9/| Providence, B.1.—5s, g., 1900...5&J ‘|i 154 11644 
6a, gold, comp, ST dnceduaa J& J10L -* | EE. Var.| 10u4/ 101 63, gold, 1900, water loan..J & J+|126 |127 
6s, gold, 1N91................ JI @&Jgit2 |.... -| Columbus, Ga.—7s ............. Var.|t'2 (£13 |! Richmond, Va.—6s, 1884-1914.J&Jj|1L21 |122 
63, gold: 1892 AS BD MESES  Tecces: gy fm RA 8s, 1 DI ose Gonmesans J&F\|141 |1L42¥g 
6s, goid, 1893................ A&O 118 |...... Cyvingtes. Ky —7-308, long peegees iL1l4%/ 116 ~ LORE-LS. ceoccoccce ey JRIILVOG |. .ccce 
No.Carolina—&a, old, 188698..J&Ji 3d |...-.. ii A Ae MIO . Ivcccncll . GBiscoccoescecagesenonedanqnanqes:ages 103 '¢}.....- 
6e N.C. RR., 1883-5.... J *. JuUjLsO0 |......|| Water Works, Dnaebhens cocede 1; O9 j|L1LOY Panna GED étenncentens Var. |1123)}....26 
6s do 7 cvuponsof . &Ol|110 |..... Dallas, Texae—-6s, Se citaiiiinnticinindied 3 7s, water, 1903........-....- J & Jtil43 |....2- 
6, funding act of 1866 1900 Vas - Geeks 10s, 1893-96. .......-.. eceeeseee---/L1O {115 || Rockland, Me.—6s,’89-99,RR..F&A|)L00 |101 
66, new bonds. L8Y92-8._....... J&J| 22 | --. Water, 6s, 1900”. pccccccceccenccesitee lace jib Joseph, Mo.—Comp’mise 48, 1901 87 l.cccce 
6s, Chathuw RR.............. A&O| 10 |...... ‘Detroit, Mich.--7s, long...--.-. Vart/120 |....../|st. Louis, Mo.—6s, short...... ..Var.|10U [100% 
6s, special tax, class 1,1898-9A&u| 12 124 || NG ERLE Var.ij125 |......|| 68, 1892..... nhanbennetsadnentl Var.|10949/110 
4s, new, cous., 1910......... J& & J --- [1O0L Elizabeth, N. J.—New 4s, 1912.J&J 78 | 80 5a, long....-... euleciniene oeeccccee Var. | 109% /110% 
img seca ate ge O|1253e| 2644]'Evansvi le, Ind—7e, lung. Various..|......|......|| 5s, ses tata ianientdninaalieainialalh vee of 1044 : 
yna— te, new, reg. i§31902- F&A Li7 |......1|/Fall River, Mass.—ts, 1904...F& At/129 [131 iiiie, Sinahrddmeiintennenend J&D L034 
hte AER RNS F&A 120 |...... 5a, 1894, gold..... seccececeeeF&AI/108%|10919|| Bt. L. Cu.—6s, gold 1905...... ak 123% 124% 
Rhode al’d—és, 1893-1, coup..J &JitiG | -... 58, (ee te iti --F&AH1l19 j|L21 Currency, 78, 1887-'88....Var.. -; 10049) ....0. 
Bouth C nein “Se, Non-fun 1888.|. 6 7 Fitchbure, Mass.—6s.’91,W. L..J &Ji} 10 ‘lg/110%4;/8t. Paul, + elle — pesecuesaus #100 |101 
Brown consols..................... 10919| .....||Galveston, Tex.—8s,1893-1909. M&S lul [103 aitcitenrminennes eveee-- fl 104 [105 
nnessee—s6s, unfunded i lieta iain 6» Se  ,  ccecenesccecss.coantons J&D) 94 | YS Oe, BRO concese aneues eccasecsecens till2 |115 
Compromise anes —e ‘5-68, 1912) 75%) 77 Hartford, Ct.—City 68, var. dates. x 104 ji14 is TT sist carticistenaianiinss eatin ceenene ne 
Settlement, 6s, 1913............... LUu19}i10 Capitol, sneak. es 120 1125 Tk, nenceapean cencencemqus 0 t1v0 |106 
Settlement, 5s, i913 idigeneaanumeiad 10249) .....|| Hartford Town oe. untax....... #101 1104 SG Seen 1131 |138 
— aie 1913.... .... ....... 78%] 734%!]| Haverhill, Mass.—6s, 1389.. .. A&0i/103'9/105 || salem, Mass.—6s, long, W.L. wrt 126 |128 
Texas—ts, 1892.............. Ma&sijll0 | ..... Hoboken, N. J.—38, long .........--. 113 ]105 58, 1904, W. L.-........0----.S@It118 [120 
78, gold, 1807 1910 eeeerceeeses M&si 115 ereee 66, Ee eeeerece er+eeee 116 119 Sau Francisco—7s, school ~~ % : oesetee -. eeee 
78, gold, 1904. ................ J&JILSV | ..... A nn acumaonne aes edna 122 |124 lsavannahb funded 5s. consols........)104 jl 
Nek mead ty 1890 PAR J & 1) 1074/1092 eniaen, Tex.—10s8..... .. wpbie. onal 2 ‘Somerville, Mass.—5s, 1895..A&01/109's/11048 

a—6s, old, 1886-°95....J & J; 43 |.-.---|| 68, funded.............. .....0.-... 45 | ...... 5s, 1905..........0.-- -------AGOHLIS [120 
68, new bonds, 1886-1895 ere - ie uae indiana apolis, Ind. .—7-308,’93-9, J&AILIO | ..... Springtield, Mass.—6s, 1905..A&01/132 |134 
6s, consols, 1905. ex-coup..... J&J)\------ 52 || Jersey City—ts, Mere long, 1895..;107 |109 7s, 1903, water loan........ A&OIH/140 [142 
6s, consol., 2d series........... J&Jj| 65 |......|| 7a, Am 4 1899-1902.......... J&J\120 |125 || foledo, O.—7-30s, RR., 1900. M&Ntil22 |124 
6s, deferred bonas............... 1Lo%| 13%|| 7s, improvement, 1891-’ ve. ---Var. 169 |113 i TRI a ncnstemamennnnsh Var. }117%9)1184 

-receivable coups., from cona’ls| 36 37 7a, Bergen, loag...........-.--: J&Jj\1143 {120 || Washington, D. C.—See Dist. of Col. 

Do from 10-49%8.| 339} 3448|| Hudsou ounty os 1995.... -MvSii18 |120 Vilmington, N.C.—8s, gold, cou. on.}...... —_— 
Funding bonds, 38, 1432...... J&J) VS4!| 66 Hudson County, 68, 1905..... J&I/12s |......|| Yorcester, Mass.—6s, 392... A&01 11149/112 
10-408, ov. & rev., 3695.1919.J& J) .----- 39 Hudson County 7s, (894..... JwU}114 |116 Bie Biicwcenscscsccquccooncesd A&O/|119 {121 

CITY SECURITIES, Bayonne City, 78, loug........ J&IJLLZ2 |....  < Sa PSL eer A&O|}107 |1v81 
Albany, N. Y.—és, long....Various!|!Z0 | ..... Lasewese, Mass.—s, 1394...A& Of) 116'49)117 RAILROAD BONDS, 
7e ay SAIS. aot anh LO Sars tect SOI yy inherent A&O)|i26 |127'g||(Bonds of com nies consolid’ ted wull| 
Allegheny, a a “993-07 _.War. luv /|106 Long Island City, N .Y¥—Water.78,'95|'02 |...... be found u the consol’d name.) 
4%s, coup., 1885- 1901........ var.|100 |105 |-Louisville, Ky.—7e, long dates. Var.i)123 [124 || Ais. Gt. my A oy mort., ws 111 /|113 
, COUp., einai Var.j\103 | ..... 78, short dates........... o--eeVarj105 jill Debenture scrip, 68 ; gold, 130 7 101 |103 
aile heny Co., cp., 1913. Jas 102 /|103 GO, WEB. cccccescsese sevscocce Var.t/112 |.. ...j||Ala N O. T. &o. Lat deb. 6s.... 4 3 | 75 

Ot loan, 5-108. ....cec-oeoecee. 100 (LOL leigh EEE Var.(/L0L |102%)| -<ddebent ts, 19V7........-.0. - 60 | 65 
a riot loan, 10-20 titan diedhali 100 |10L 58, 1890-1900. . IMaN|105 |.0% || Alb'y & Susq.—1st M., 78, 88...J&J| 104%! 105 
5s, do EERE 1Uu2 /|103 ||Lowell, Mass. —63, 1890, W. L.M&Nni}10419'1:0'%)| Consol. mort., 7s, 1906, guar. .A&O/}123 |135 
4s, refunded, 5-: 208. 1891-1906....;103 [lU4t | Lyuchburg, Va.—8 ........-. J & Jjlv9 (110 Consol. mort., 58,1906, guar. A&O)}12249/...... 

Atlanta, Gu. (it RE Reet OP Reanene 83. eoceeeed & J|/LZA [12d %g)| Allegan. Val. —Gen. M., 73-108..JaJ|Liv [120 

See see Lynn, "Mass. —¢s, i387. lenamucesin F@&A!|LUOY! Lu py) Bast. e<ten. M., 78, 1 1910.. oe - oocsce 

SS 114 |......|| Water loan, 6s, eames L1i6%4g'1174g|| Lacon.e, 7s. end., 139 4... 2.440 24 
Augusta, Me. — 6a, 1 1905,fund J&Ji121 (122 ||Wat r iowa. wanlety veudemeodn “960 JwJ\120 122 Awh. fop. &3. Fo—ist, 73,99 asta2t 1241g 
Augusta, Ga—7s. . _.... Varro LUD ILLS |] Sa, Um 2. ee ce oe - oe MUN eD cdg tt rl ‘sand geant, 78, z., 1902 ....A@OrHiZ1 j122 

“ Price nominal; no late transactions. t Purchaser a.su pays avvuried luterest. jiu Lonivu. ) Pact veing rodveued. | Coupens on since "69. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrmukep. 
For Explanations See Notes at Head of First Page of Quotations, 






















































































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. Ask. RAILROAD BONDS. 
Atch. Top. & 8. F e—(Continued) — Ches, & O. atSon, ) 8 ..ger. B.M&N| ||7748 77% Cin. Laf.& Ch.—1st,7s,¢.,1901.M&S 
Sinking fund, 6s, 19) aie J&D 108 (10819) Excended 4s, 1986......... &N| 7219) 75 |/Cin. Leh. & Nor.—1st m. 58....J&J 
Guaranteed B00 . SATE ASAI LEZ 123 6s, currency, int. ict. 1918..J&J; 2749) 2753 Cin. Rich. & Chic.—1st, 7s, 95 _J&J 
Cs per » ESS Ee A t10249) 103 > seg REO ERR Fes Si ge eee Cin. Rich. & F. pee 78, g...J&D 
‘Be plain | bonds, 1920........ més}! ¥6_ | 97 ||Cheshire—6s. 1896-98 ......... &J\1110 |110's//Cin. Sand’ky & Cl —6a, 1900.. F&A 
DT. «- «cesvecncnmonsan «O}! ¥7%) 98 |\Gnic. & Alton—1st M., 7s, ’93..J@J| 116 |..... Corsol. mort., 7s, 1890 ...... J&D 
Florence & El Dor’do, isi7e_ato | fg Sterling mort., 68, g. -» 1903..J&J|t120 [122 ||Cin.&Sp.—7s, C. ¢. G. kL ,1901.A&0 
K.C.Topeka&W., lst M.,78,g.J&J|t123 |125 Bas. Kan. C. line,68,g.,1903.M&N| (25 |...... 78, guar., L.8.& M.8., 1901..A&0O 
og ‘ income 78.A&O}t11549/116 Miss. Riv.Bridge, 1st.,8.f.,68,1912 10849)...... Cin. Wash.&B.—1st,zu,41gs-68M & V 
N.Mex.&80.Pac.,1st,78,1909 A&U/i1Z5 [125% Lonis’a & Mo.R., 1st, 78, 1900F&A| 121 |...... 2d mort., 5a, 1931........... J&I 
Pueblo & Ark.V., lst, 7s, g.,1903.//124 [1244 0 24,78, 1900 M&N| 1204s) ... 3d mort., gold, 38-18, 1931..F&a 
‘Sonora, 1 ist, 78. 1910, -- SRI) 1024) 103 S8t.L.Jacks’v.& C., 1st,78,'94.A@0; 118 |120 Income 58,  _, Ny: 
Wichitad&s.W.,1st,7s,g.,gua..1902/'115 {118 do 1st guar.(564),.78,"94A&0/ 118 |...... Scioto & Hock. V, 1st, 7s....M&N 
Atlanta & Charlotte Air L.—1st,7s | 124 |124 do 2d M. (360), 78, "98..J&J| .--.--|--..-. Balt. Short L., 1st, 78, 1900..J&J 
tll at EME EI lua |1L04% d guar.( 188) 78,’°98.J&J| 117 | ..... Clev. Coli. C. & L.—I1st, 7s, '99.M&N 
Atlantic & Pac. —I1st 48, 1937..J&J} 545 8614) ' Chic. & Atian ic—lst, 68,1920 M&N! ....--/.-.... Consol. mes. Wks BO ecoséa J&P} 1 
W. D. incomes, 1910........ SRI; 27%) 2742!) 94 Da cae coteccencanash senceet: ==: Cons. 8. F., 3.1914. eneeeecaiil J&I 
‘Central Division, vld, 68.... ..... 100 1044 |\Chic. B. & Q.—Cons., 78, 1903.J&J/ 131 [132 Gen. con. be. "i9 ees nico niiadal J&J 
do Ey Wie wenerene lv’ |104 Bonds, 58, 1895.............. J&D102 |:03 Bellef. & Ind. M., 7s, 1899... .J&J 
do incomes, 1922.| ...... 23 Cer eRIPEENS cee &O} 103 {109 ||Clev. & Pitts. —4th M. , 68, 1892. pe 
do ace. Id. gr.68.1901) 27 | 32 5s, debenture, 1913......... M&N)| 107%) 108 Consol. 8. F., 78, 1900...... 
Baltimore & Ohio —New 48....A&O) ...... lus 58, 1919, lowa Div.......... A&O} 10949110 |\Clev.& M. Val.—Ist, 7s, ¢.,'°93. GA 
ER nc ccncuacane F&A} 1114)..... “<= er “peenegeaae: &O} 99) .....//Columbia & Gr.—Ist, 68, 1916. rend 
East Side 48, 1925................| -----. L11%)| 4s, Denver Div., 1922....... F&A| 97 | 9744)| 2d mort., 6s. 1926........... 
Stering, 58, 1927............ FADO j1le |) 4s, plain bonds, 1921.... ...M&s! 90 | 91 |/Col, « in, Mid.—Ist, 68, 1974. 3a 
ling, 68, 1895............ M&s}j.l2 [114 Bur. & Mo. R., 1’d M., 78,'93.A&0/t116 |117 |/Col, Hock. Val. & Tol.— 
Sterlin mort. Gs, &., 1902..M.wsjjl2zu L2z do Conv. 88,’94 Ser. JAI |! --.++) 0. Consol. 58.1931 ee 
68, 8. 1910. M&Ni:124 [126 || Bur.& Mo.(Neb.), 1st,6s,1918.J&J|f?20 {121 Gen. #8 gold, 1904... -JaD -.. 
Parkersburg Br., 68, 1919...A&O} 1.6 |.. .. |! do Cons, 6s, non-ex..J&J|110542) Lug Col. &Hock.V.—1stM.,78,97.A&O 
Balt. & Pot’c—1st, 68, g.,1911-J&J| i123 |..... do 4s, (Neb.), 1910... J&Jit 9 dle do 2a M., 78, 1892.3 &J 
‘18t, tunnel, 6s, g., a2 ,1911.Ae0} 1z3 |..2... do Neb.RR,1st,7s,96A&O0/t110 |112 Col. & Tolede— et mort. bonds . 
Bell's Gup—ist, 78, 1893 ......S&J| ......|. o0e do Om.& S.W. 1st, 8s,J&Dil22 [i2s ON NS: 
nsol, 68, 1913............. A&O) ...... 112 fll. Grand Tr., 1st, 8s. A&O| 109+ |Lud% Ohio& W. Va., \st,s.f.,78,1910M&N 
videre Del.—1st,6s,c.,1902.Ja1:} 117 -s*se*|| Dixon Peo. & H., 1st, 8s, 1880. J&J} 1U04/1LVU7 | Col. Springf. & C.—I1st, 78,1901.M&8S 
Boston & Albany—7s, 1892...F&A/1115 |14544!) Ort. Osw. & Fox R., 88,1900.J&J (127% 128 ||Col. & Xenia—1st M., 78,1390.M&S 
SS ERS TREE ES J&J/1116 (117 Quincy & Wars’w, 1st, 8s,'90.J&J|! 109 |10+%'|Gonn. & Passump.—M., 78,’93.A&0 
Bost. Conc.& Mon.—S.F.,68,’89.J&J/iLvU |101 atch’n & Neb.—Ist, 78,1997 M&S|'124 [125 || “ Massawippi, g., 68, gold, ’R9 J&.I 
1. mort., 78, 1893...... A&O}'112%)/113 |/Qnic. Burl. & Nor.—5s, 1926... .. te ‘4 |104%4 |Conn. West.—1st M., 7s, 1900.J&J 
Consul muit., 6a, 1893...... A&O fluG+4 | 1.0642! ~ Debenr. Si ecacessneceta J&D 10449 penncction (Puile. )--1st, 68 ..M&S 
Bost. Hart.& E. 1st, 78 1900.J&J| -----.|..... Chie. & Can. 80.—1st, 7s, 1902 A&C| .-.-. -- .- |Consol.RR.of Vt., Ist, 58, 1913.3&.1 
1st murt., 78, guar..... -J&J} ..-..-].....- ‘Chic Kan. City & West’n.—ILst, 58.| 1014 O1's |C or. Cow. & Ant.—eb.f 3, '93M&N 
Bost.H.1 un.d&W. 1eb. 58, 1913M&3| 92%) 934, ites cei ith ad aatihal 602) 66 |Cumb. & Penu.—1st 68,’#1....Mas 
Boston & Lowell—7s, ’92...... A&G T1ls3g Lid |lome, a Kast LL. — 1st mort. 68, 1907! 11549)...... '|Cumberl. Val.—1st M.,88,1904.A&0 
Sly ME Bowee enccccscocccccsces J ila42 Lis Income bonds, 1907 .............. cece --.-|| Dayton & Mich.—Consol. 5s....J&d 
BBVD..20 cccccccccccee cece J&Jfluvég/ Lil ist, coa., 6a, gold, 1934 .... AZO) 11544,11648/ 34 mort., 7s, 1888, now 24.A&O}t 
eo wee reeercccccccccness M&S) lus |104 ||cnic. & Gr. Trunk—1st mort., 1900) 96 |..... Dayt. & West. —Iet M. 68, 1905.5 &.J 
6 EE SS MEN) 107}9).09 | Ch. & [nd.Coal R’y, lst 58,1936 J&J| 10v jlui 1st mort., 78, 1905 ........... J&.] 
Boston & P Maino, 1893 ....-JShJ/1116%/117 | Chic. & Mich. L.'S. lst 88, 1889....| ......|....-- Delaware—Mort., 68. guar.,'95_J&J 
%@, 1894............ ....-..... J&J| 119%)/120 || Chic. Mil. & St. Paul— Del.& Bound B’k—1st, 78,1905F&A 
Bost. & Providence—7s, 1893.J&J/!1i7 {Lis P. du C. Div., 1st, 88, 1898. F&A} 13149)...... Del. Lack.& W.—Conv.78,1892 J&D 
ee apres S h—1st,68."97.J&J/illy |Lz P. D., 2d M., 7 3-108, 1898..F&A!| 122 |...... Mort. Ta, 1907....cccccescs M&S 
radford Bord. & K.—ist, 6s, 1932| 5u | 65 1st, $, gold, 78, i 131 || Den. & R. G. 1st 7s,¢014,190 >. M&N 
ay 6s, 1932J&@J} ...... oe La. C., lst 78,1893....... &J) 1:9 ‘19% Gen. mort., 5s, 1913,Tr. rec. A&O 
Brookiyn Ele.—ist, ts, 1923..A&0 10744) 108 re ot. peg , 78, 1897 ies J&J| 121 {12 1st CON. 48, 1936...........0ceseee 
2d mortg, 3-5s, 191d......... J 7949) Sug ro & Dak., 1st M., 78, 1899.J&J| 124 |..... Denv.&R. G.W. —lst, 6s, 1911.M&S 
Buft. Brad.& P.—Gen.M.78,’96.J J} 103 |. .... Hast. & Dak., 1st M. ,78,1910.3&J| 124 [126 do asren | 
Bufi.N. Y.aErie—1st, 7s,1916.J&D/ 157 |138 du 191 FET) . .-c0c}-e-ce- Denv.8S.P.& Pac.—1st 78,1905 MA&N 
.¥.d Ph.—1st,68,g.,1921.J5&3} 40 |......'! Chic. & Mil. ist M., 78, 1903.JaJ| 125 |...... Des M.& Ft.D.—Guar.4s, 1905.J.&.) 
Pitts. Titusv.& B.—7s,1896F&A} 35 |....../| ist mort., consol. 7s,1905..3&J| 129 |.... do incomes, guar. 219s 
Oil Creek, 1st M., 68, 1912.A&@U} . ....)...... 1st M., D. Ext., 73, 1908J &J 1Z9%!...... lst mort., guar. 4s, on extension. 
Union & Titusy., 1st, 78,'90.JeJ| 25° |. 2 1st M.,6s, S’thwest Div.1909J&J| 1173g)...... Det.& B.C.18t,8s,en.M.C.1902M&N 
Warren& Fr’kin,1st,7s,'96F 4A! ...... 109 1st M., 58, La C. & Dav.1919J&J| 105 |......||Det. B. C. & Alp..1st,68.1913 J&J\ .--. 
Baft.& Southwest.—ts, 1908..J.aJ | “90 |... So. Minn. 1st 68,1910........ J&J} 117 | .....|/Det.G.Haven&Mil.—Equip.68,1918 ;117 
Bur. C. K.& N.—1st.5s,new,’06.J&1)| 103 | i0sig Chic. & Pac. Div. 68, 1910 .. .J&J| 118%9/12019)| Con. M., 5s till’84, after 6%..1918|} 
Cons. 1st & col. tr., 58,1934..A&0} ......)102 do West. Div., 58,1921.J&J| 107 |10744||Det. L. & North.—I1st, 78, 1907.3&J |, 125 
Minn. & St. L., 1s". 78, guar. J&D} 140 |...... Chic. & Mo. Riv. 58, 19 6....3&J! ..00..| . 200. Det. Mack.& M.—lIst, Gu. tpSt A&O 
Iowa U. & W., 1st, 78, 1909. MS} ......| 1.2... Minerai Pt. Div., 58, 1910...J&J| ......]. cee Lad grant 3498,8. A., lyll..... 
C. Rap. Lr.& N.,18t,68,1920.A&0| ...... seas Chic. & L. Sup. viv., 58, 1921J&J| 104 |L07% nn en cae wetiniente 
ao 1st, 58, 1921...-Adéu| -.....|...... Wis. & Minn. Div., 5s, 1921...J&J| 106 |10 .49|/Dub. & Dak. —I1st M., 68, 1919.J&J 
Califor. Pac.—ist M.,78, g.,’87-Ja&J\c ..... 1U. Terminla 5s, 1914 ........... J&J) 103 |103%)| Dub.& 8. City—1st,2d Div.,’94.3&J 
2d M.. 6s, g. vend C. Pac., ’89.J&J| 10U |...... Dubuque Div., lst, 68, 1420.3&5) 1t9 |11914 | Dunk.A.V.& P.--1st,7s,z..1900J &D 
M. (guar. C. P.), 68, 1905.Ja&J} ......\i1i is. Val. Div., Ist, 68,1920. J&J|/ 111 |112 |/East Penn.—ist M., 7s, 1888..M&S 
do du 38, 1905.Jd&ujc.. ... 70%s Fargo & South.- 68,ass.1924 J&J| ......|....-. E.Tenn. Va.& Ga.—ist, 78,1900 J&J 
Cal. 80.—1st os (Atoh. guar.)..J&J| 110%) 111 | Dak. & Gt. So. 58, 1916......5&J) ...... 101 Divisional, 5s, 1930........ .J&J 
Income 6s, iy --Mes) 77 | 73 | Chic.&N.W.—Consol., 78,1915.Q—F| 134 |140 Ala. Gent., lst, 6s, 1918...... ry nhetien bactilie 
Camden « Atl.—1st, 7s, g., ,93..JSdS! 115 |...... | Consol., gold, 73, oP.» 1902..J&D} 130%/13124)/6. Tenn. V. & Ga-R R’y.—1st,5s, 19..6., 991g 99% 
cy bes i isdadeniecddl A&O!} 110 |...... a. cn. cain &D; lsovg]...... East. & W. Ry., Ala. ‘eo da, 1912 - -| 100 
Cons. 68,1911 ............... JMd| .--.2.)....-. Sinking fund, 6s, 1929 occee A&O} 115 '9)...... Eastern, Mass.—6s, g.,1906. .M&S 127%) 123 
Canada S0.—Lst at qu, 1908,Ja&J} 106 [107 do S ae &O} 1U949/110 Sterling debs., 6s, z., 1906..M&s 130 
2d mort., 58, LY13........... WS; 92 | 921g do debent., 58,1933.M&N} ...... 10 |/Eliz. City & Nor.—3.F. deb.,6s.A&0)| ......|.. ontin 
Cape Fear & Yad. Vai. »18t,68,l¥16..) 957%) 9648'! Exten. bds. 4s, 1888-1926...FXA!| 941g) 96 1st mort., 68, 1920... oe abies 
Carolina Cent.—1st,68,g.,192U.Jd ed! Lug 110 25-yra. deb. 58, 199........ M&N} 107%)108 || Blizab. Lex.d Big 8.—6s, 1902.M&S| 107g)". 777" 
2d, inc., 68, 1915............ A&U! bY | 85 Escan.&L.Sup., 1st, 63, 1901.J&J| 115 |...... Elmira& W’mspt—1st 68,1910. Jé&J ty eee 
34, ino., 68, 19:0......---.0- ...0. 27 | 3h Des M.& Minn’s, 1st.78,1907.F&A| ......|...... i i ii li AB A&O/ 110 |...... 
Catawissu— Mort., 78, 1900.. .F&A} ...... 129 Iowa Mid., lst M., 88, 1900.A&0!} 138 |...... eave Pittsb.—2d, now 1st....J&| 105 |°277~" 
Cedar #. & Min.—ist, 7s, 1907. J&J} --.. |109%)) Peninsula, 1st, conv.,78,'98.M&S| 121 |e owen. Cons. mort,, 78, 1898 ........ J&J| 113 |116 
Ovdar RK. & Mu.—1st, 7s, ’91...F&A 11U74g/lUus Chic. & Mil., lst M., 7s, °98..J 2.44 122%)! Equipment, 7s, 1900. -A&O/ 100 j_..... 
1st mort., 78, 1916.......... M&N} 1304g/131 || Mil. & Mad., Ist, 68 1905..M.&S.| 114 |...... Evausv. & Crawf.—1st, 78,’87.J&J| 100 |777""" 
2d mort., 78, 19U9, quar....-.J&D ‘ily {121 || Madison Ext., 1st, 78,1911.A&Oltl34 |...” HVvans.é& lnd.—Lst,guar.,g.,63,1924| ...... allie 
Cent. br. U. Pac., lets, 6s,’95.Ma&N| 105 |...... | Menominee Ext.,1st,7s,1911J&D/tl34 |...... lst, cun., 1926... S&S} ...... amet 
d. coupon 78, L38Y5 ..... MA&N} 105 |...... | Northwest.Un., Lst,7s, L9OL7.M&siti35 |...... Evans.& T.H., 1st con. 68, 1921 Sad 11739)...... 
Atch.& Pike’s Pk, 1st, 68,g.M&N} luo | 10942 | WinonaSt.Pet.—2d7s8,1907MGN/ 130 | .....-/' Mt. Vernon—lst, 68......... A&O} 111 [2.27% 
Atch.Col.a@ Pac. ,18t,68,1905Q. —F; 109 |...... Ow. C. F. & St. P., 58, LYO9..Mw&S} 110 |...... Evansv.T.H.&Chi. a 6s, g-M&N| 201 {.000.. 
Atoh.J.Cu.aW. 18t, 68,1905. yO) 806 f....0- | North. Ilis., ist, 5s. 1910....Mé&s} 107 |. .... Fitehbure—Se, a cali AwO}lLil [112 
Cent. of Ga.— 1st. cons., 78, 93.JS&d) 11219)1134!|OCnic.R. L& Pac.—6s,1917,coup Ja&J' 133 [135 1} Se, BROOO-OL-DE......ccoccccces A&O't112 {113 
Cent. lowa—New Ist., 7s , "99_J&J | vo 1 | 4, a SS sie J 13119/133 Siena qodese soceie We #1i7 (119 
- Inc. bonds, debt certs.”, 78,A&U} ......). ---- || Exten. & col. 53. —__ - J&J) 109 |110%9'| 79, 1894..............-.c00-ee O}F11919'120 
Eastern Viv., 1st, 6s, 1912..Ad&0] -. 2... 70 || Chie.&8.W..1st,7s,guar.,,"99.M&N! ...... 125 |/Flint & P. Marg.—M. 68,1920. AO 122 |= seas 
Ils. Diy., ist, 6s, 1912.....Ad&O 200s. +} cccee ‘hie. & 8t.Louis—ist 6s, 1915,M&3| __..-"|...... | Holly W. & M., 1st, 88, 1901.J&J} ....../... aa 
Cent. RK.of N.J.—18t 78,1890. Fea 10614'106 5) Chic. St. L. & P.—1st, 68, 1932.A&0! 11... 10u49'| Ft. Madison & N. W., 1st 78, g.,1905 esas] eset 
78, cuLY, 1902, assented. ...M&Nj{ 11 L9/L13 Chic. & Gt. East. 7, lst, 78, 93-"95.| 105 |...... ‘Ft.Worth & Denv. C.—ist, 68,1921! 9014! Sdig 
‘Consol. M.,78,1899, assented.q—J| 11.49! 112 | Col.& Ind. C., 1st M.,78,1904.J&J/ti23 {...... Frem’t a Mo.V.—6s,L933AKO0/1122 /122%g 
Adjustwent bunds, 7s, LYVUSMK&N}| ive |107 | do 2d M. 78, 1904.M&N/i12U |...... de Unstamped..//1.8 (120 
Conv. deben. 68, 1908.... M&N| 87 | 39 Un.& Lo ansp., Let, is. 1905.AG@0/t118 |...... aay. see. & San Ant.— 
Am. Dk.& Lump. Co., 58,1921 Jw lu2 |lUck! Gin. & Chic. 886-'90...... TROD lec cc lat, Gs, Z., 1Y1O..............F&A| 107 |[1L0D%g 
Leb.& Wilkes. Coal, inc., "S8,M&N| 45 994) Chic.St.P. Min. som. Con. 6s, 1930) 12.3g)121 2d mort.. 78, 1903........... Juv} ... ..(1l0lg 
Consol., 78,g01d,1900,288'd. Q-M| 113%/115 |) ~ Oh St.P.& Minn. 1st,6s,1918M&N 26 |128 West. “ot Ist, 5s, 1931....M&N] ......| 973g 
Cent. On1o—1st M., 68, 18YU..Mas -----./107 || North Wisc., lst 6s, 1930....J&J) ..... weemrs , 6s, 1931...J&J} Y1'9l..... 
Cent. Pac. —1st, 68, gold, "95-98 JS ded 116 {117 |) St. Paul&s.City, 1st 68,1919.A&0| 12614'1251g |Gal, Hous. & Hen.—1st,5s...... AxV!} 75 | 90 
8. Jouyuin, 1st M.,68,g.190U.AcU} 113 |......| Chic. & Tomah.—6s................. 119 /|{23 Gone a—78, 1883-90.......... a § —_ 
Cal. & Uregon, 1st, 68, g.,’88.Jad| 100 |...... Chic.& W.Iud.—8. fd. 6s, 1919 M&N} ...... it Fy eee ee one 108 |109 
do series B, 68, isy¥z) lus |... | General mort , 68, 1932 ....Q—M! 109 |...... |Georsia Pacific—1st, 68, 1922.Ja&J| 19 |...... 
Cal.& Or. C.P. bonds, 68,z.,’92 J.&vu t:07 {110 |'Chic. & W. Mich. 5s, 1921. . J&D 100 49 101 Silas thats. +> ‘sanbielicenelaceiaul 59 | 61 
Laud grant M., 6s, g., 1890. Aa 103%/ ..../ Cin. Ham. ig i 58 Ak” t LOX 49! Lug | ar. Rap. & Ind.—l1st, l.g., g’d, 78, v.| ...... 124 
West. bucif., 1st, 6s, Bey YY..Sded} ...... 115 | Consol. ema 905...... AW&O}t 12 749/22... 1st M.,73, l.g., gold,not Sua. AGO|PTIG |. ..0-. 
Chari’te Col.wA. —Cuns. ,78,'95. J&J} 11SIg lid || ’ 1905. .---A&Oi118 |120 || Ex land grant, let 78, '9Y....... 1U0 | .-.0c 
2d murt., 78, 1910 .... ...... AwO} 110 {112 Cin H. & L., ist M., 78, 1903.J&J/f#112 |113 Consul. 58, 19Z4............ UN eens 90 
Oberaw & Dari. lst M. 88,’88.AKU) 105 |...... Cin. [. St. L. & Chie.—Con. 68. 1920/t110 |......| Gr.B’y W.&St. P.—1st,68,1911.F.&A| 100° |LU0% 
BA MUEE., 78..00-.2000000-2-200500. ay ee ist god 48, 1936... J) 100 |...... || 2d, incomes, 1911...,...........-. 4.34) 42's 
Ches.O. «8.W.—M. 5-ts, 1911. F&A! lust |... Cin.& Indiana, Ist M. ,78,'92. JMRV'ELLO (115 | Guif Col. & 8. Fe—Ist, nanaiiel wo: 1Zi (121% 
2d mort., 68, IyLi........... Aj 63 !... do 2d M.. 78,’87-92.3&)|tlué |......|| 2d, 6s, goid, 1923.... ....... | 20249]..... . 
Gad. = dane ae. money fd.,lstis| LIL |......'] Indianapolis C. & L., 7sof '97.. F219 j...... || Aan. & St. Jo.— Con. 68.1911. Mae --....|120 
Series A, 1908......... A&O 1S |. Int analia& Cin., Lat, 78,22. A&O'PIOL |. -- ‘Harris. P. Mt J. & t..—1s8", 48..1413! 108 |...c0. 
* Price LOuUusl; Do late transactions. 1 Purchaser alsv pays accrued interest. t In London, |} Cuupou vt, c In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtinven. 


For Explanations See Votes at Head of First Page of Quotations, 


















































RAILROAD BONDS. Bid. | Ask. 
Ho'st E. .E. ey. Tex.—1st,78,’98. — OS . | sean 
H.& tS ee ,78,guar.1891 flid [114% 
— Ee 1st, 18, Bs 8Y91..J 1082g)110 
N. W., lat, 78.g.,1903.J&J||JJ13 |115 
Gons. one, mOrt., 88, 12... .200-A&O| 9914! 99% 
Gen. mort. 68, 1921 ........ .&0; 681g) 75 
Hunt. & Br. Ne 7s, ’°90..AdO;} 11144).... 
84 mort., 78, £., 1895.......- F&A! 119 [1204 
Cons 3d "M. 58, 1895........ A&O} 1034g)...... 
Tlinois Centra ben 
lst M. Chie. & Spe. 1898.....J&J} 116%/117% 
lst, gold, TTT SEI| ccccece iO7 
ld, 38, i931 DL A HIRD J 98 | 95% 
Middle Div. reg. 58, 1921... F&A! ......)|---.-- 
Sterling, 8. F., 5s, g.,1903..A&O0|{l09 {111 
Sterling, zen. M. ,68, .,1895.A&O}{113 |115 
Bterling. 5s. 1905............ J&b\tl07 |109 
Chic 8t.&N O.—1st con. 78, i897, eescecieasent 
7 =  SepheGessasters BE socecelecce: 
Ten. lien, 78, 1897.... .... MAN] --enee)----00 
5s, 1951, gold.............. J&D)} 1159/1117 
N.O.Jack.&Gt N. 2d8s8,ctfs.AWU| -.-...|------ 
Diinois Midland, 1-t, 7s.. .1905)|t 38 42 
Ind. Bl. & W.—Ist, pf.,78, 1900J&J;| ------ i23 
lst mort., 5-6, 1909.Tr. rec.A&O| 96%)...... 
2d mort., 5-6, 1909, Tr. rec.A&O; 83%) 3442 
Income, 1921 piindee dibatimaiind 3244) .. . 
East. Div., 68,1921, Tr. rec...J&D| 95%) 96 
Ind. Dec. & Sp. —lst, 78, 1906.A& | 106%/LU6% 
2a mort., 58, 1911............ MMREE éncenet-coods 
2d, income, 1906,[r Co. cert.J&J| 33%4| 41 
New let mort. 6s, COE, 5c oon nncl, coseceleocses 
Ind’polis & St.L.—1st,7s,1919.Var.|!112 |.-..... 
Ind’apolis& Vin.—1st, 78,1908.F&A} 119 |...... 
2d mort.. 6s, g., guar., 1900.M&N| 104 |...... 
Int. & ~~ North. —1st,68,1919. M&N| 120 |...... 
ae. & a a EP M&s| 99 96 
Ionia & Lansing—1st 88,’89. _.J&Jitlux |109 
Iowa City & West. —1st,7s,1909M&S guenecten one 
Ya Falls & Sioux C.—1st,78,’'99A GO}! 13449) 135 
JeGereon—How!'y Br. 78,’87..J&J| 90 |...... 
ist mort., 78, 1889........... J&Jj Ul j103 
Jett. M ad.é'tnd, —I1st, 78,1906.A@0}115 [116 
een ES J&JItLIZ jLis 
Senstien (Phil ae 498.1907 J&J| ------|------ 
2d mort., 6s, 1900........... bi tone, Aes 
Kanawha & O.—ist 68 1936 J &J| 7544) 76 
Kan. ©. Cliut’n & Springfield—1s8,5a| 104%/105 
ECFtuscoteG— ket 8,1908 J&D}! 11. 42/118 
Pleas. Hill & De Soto, 1st, 78, 1907|t123_ [1.5 
C. Lawr. & So. 1st, 68. 1909]! 1134/1134 
C.8t.Jos.& C.B.—M. 78,1907. J& Jil l25%/126 
C.8pr.&Mem.—1st,68,1923.M&Nj 11049/110% 
Ken. Cent.—Stamped 48,1911.Ja&J, 71 | 72 
Keokuk &Des M.—1st.58,guar.A&O} 110 |...... 
Knoxv. & Ohio Ist. 6s, 1 1925.. ns Te. - tocanad 
Lake Shore « Mich. So. 
Cl. P. & Ash., new 78 1892. _A&O} 114%)115% 
Bufl.& E., new bds, M. 78, 98. A&O} 123%2)....-. 
Buff. & State L., 78, 1886....J&.I| ------ ra 
Det.Mon.& Tol.,1st,78,1906.F&A| ------ i30 
Kalamazoo Al.& Gr_R. 18t.88.J&J| ------|------ 
Kal.& Schoolcraft, ‘ist. 88,'87. J&ed seeeerleccees 
Kal.& Wh. Pigeon, 1st, 78,'90 90..J¢ ccerss| coves 
Dividend bonds, 7s, 1899...A&O|} 124%/126 
L.8.& M. 8.,cons., cp. 1st,7s. J&J 125 |....-- 
do cons.,reg 1st t,78,1 MP lncenca 
ty) ouns. , cp., 2,78, 1903. aD 123 |12342e 
do cons.,reg.,2¢ .78, 1903.J&D} 123 |...... 
Mahoning Coal - RE. st, 56 J&J| 104 (165 
Lawrence—l1st mort., 78,1895.F&A| ------!--- oe 
Lehigh Val. Gist, 6s.coup. ,'98. Jab sane 125 
lst mort., 6s, reg., 1898.....J&D) ------ 12ilg 
2d mort., 78, 1910...........M&Sj ------ 144 
. M., 8. f., 68, g., 1923... we coset 
mi—Renewal 58,1912..M&N| 1124/115 
L. Rock& Ft.S.—Ist,}. 8T..78'95.J&I 145,'115 
Long {siand—l1st M.., 7s, 1898. M&N AZZ |..-00. 
lst consol. 5s, 1931..........Q—J)} ------ 115 
Newtown & F'., 1st, 78, 1891.....| ------|--+--- 
L.L.City & Flushing—1st, 64,1911) ------|---00- 
N.Y.& Man. Beach, 1st 7s.’97,J&J\ -----+|--.-- 
N. Y. B. & M. B., lat con. 38, 1933] ------|-----. 
Lou’y.C.& Lex. —Ast,78,’ 97 me 11549/116 
2d mort., 78, 1907...... eeeee lé 11649) 
Louisville & Nashville— | 
Consul. ist, 18, ISYS.........--00. a 
Cecilian Br., 7s, 1907.... ... Be lscaads 
Louisville loan, 68, 36587. “ALO se eeeelseweee 
Leb.-Knoxv. 6s, rE canendlienees 
Louis, Cin. & Lex., 68, 1931.M&N| -----.|.----. 
Mem.& O.,stl., M. 78, g.,,1901J&bDiil16 |119 
M.&Clarksv. .8t’g, 68, 1902 F&A LIL {Lid 
N. O. & Mob bile. {st Ge. 1930.J&J) 1044/1006 
do 4, 68,1930 ...J&J, 90 | 97% 
Pensacola Div.,1st,68,1920..M&s8| luvv |...... 
Bt. Louis Div.. 1st, 6s, 1921..Ma&s8/ 111 |...... 
do 2d., 38,,1980.Ma&s8! 55 |...... 
Nash. & Des. ist 78, 1900...J&3| 119 |....-.. 
E. H. & N., 1st 6s, 1919..... &D| 1: 4%4}...... 
Gen’l mort. 168, 1 Sie lds &D) 18 |1084% 
Bo. & No. Ala., 8. F. 68,1910 A&0) -----. LUG 
1lstmort,, siuking fund, 88 .. ..| ------|--- .- 
True. bonds, Ge, 3 ase esse se —M} 106 |i106% 
Ten-forty 6s. 19Z4.......... &N| vS8%!...... 
Pensa. & Atl. he > Hs,gu,’21, Fa&a| 93 4 
L’sv.N.A.& Chic. Tist08,1910. Jes 110 |110% 
GL. murt. 68, 19iG ......... &O| Yol2g Y6 
Lo’isv.N.O.&Tex. ~ ist 58, iosdMas 90 |...... 
Maire Cent.—Mort. 78, 1898...JaJ| L2o%)iz4 
Exten. bonds, 4,08) B+» 1900...A&O}flli j1Lls 
Cons. 78, 1912............... A&O|}134 [136 
oo Becky & K 1105 |107 
Leeds & Farm’at’s, $ 1896.J&J\ti12 {113 
Portl. & K.,Cons. M., 68,’95.A@O}tliz [113 
Dehe.. wre, Hig LOZ yen lea SG Dati 107%! 1054 
Man.Beach Imp.,lim.,78,1909,M&S| .-.--. yO 
& qite .av.w U.—Mar.s O.,88, "9z} 112 [113 
Rca SN ai CN Om 106 «|1U' 4g 
6s, 142 (extension)......... J&D) 105% 101 
pete 1825 (Mary & West.) Jae) Led, ose 
































































































































RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid 
M 4smph.& Charl. —let,7s, 1915.1 &J} 125 |...... N.Y.Onat.& W.- -lat,g.,68,1914.M&3) .... 
2d mort., 7s, extended....... J&J| 125 |......\iN.Y. vee O.—l1st nec.,acc.7s, 1905) 3444 
Let consol. ae ee Pcodien econ J&J} 120 |...... | =-_lppeempmnemnantisicn 95/1102 
lat. cons.. ‘Tenn. lien, 78,1915 J&J|; 125 |..... on ene. iennnieaeaeatil cocces| S10%) 
Gold, Ge. 1924 ..............4. J&J| 103 (10519!) 3d mort. Ino...........ccccccccces i 
M ‘crop’ Sno geae ef 6s, 1908, J&t) 118%/119 Leased L. rental trust, ar deb. 4a| [84 
_[ + Seiya &N| llvA/Lll West. ext. — 8s, 1876..J&J| {53 
Mexican Cent.—Ist, hae sone J&J) Gl) 61% do 7s, guar. Erie; 155 
sh dinadamnamaal J&J; 56%) 5019//N.Y. Phil. & Nor. —l1st, 1923 ..JaJ| 106 
Bund sorip * ite ON. ie o-| &5%) = Income, i ncs-cneuene £0} 56 
ME, Bho dnc: cecancoccencens 157g) 14'9)/ N.Y. Susq. & W.— is, Se, 1911.J.&J)|| 91 
Debenture 108, 1890-95.....A&0| 8449) 56 Debentures igs, |897...... F& 5 
Scrip 108, 1889 ...... ........ J&J) 78's) 79 Midl’d of N. J. was Py tT TY A&O} 113% 
Mexican Nat.—1at, 68,1912 A&O} 40 41 (IN. Y. Wood.& Roek , 2d ine. i912 | .- --. 
Mich. Cent.—Consol.,78, 1902.M&N| 1294|...... Norf’k &W.—Gen’l M...68,1931 M&N| 112 
Consol, 58, 1902............. M&N} llv |...... New River Ist 6s, 1932 ....A&O| ..---. 
1st M. on Air Line, 88, 1890.J&J| ...-..| ..... Impr. & Exten., 6s, one... ..F&A| 97 
Air Line, lst M., 5s, guar...M&N| -..--.|.----- Adjustmeut am 1924...... —M.| 1.0 
SS RE See M&s| ------]--- ee Conv. deb., 68, 1894 ........ J&J! -.---- 
he, Nien ccccontinnnan #8} 110 |...... Nortf’k & tad 2d, 8s, ’93.J&J} 114 
Rs i i cel OE ES South Side, Va.,1st, 88,'84-90.Jd&J| 102 
Kalamazov&S.H.,1st,88,,"90.M&N| -----.|------ do 2d M., ext.,1899.J&J| lus 
J.L.&Sag.North Ext.,88,"90.M&N| ---+--|------ do 3d M.. 68,’86-90.J &J | 1100 
do Cons.1lstM.,8s,’91.M&S} -.---.|----- Va.& Tenn., 4th M.,88, 1900.J&J| 1 0 
Ge. GREE cas occcces M&S} 1¢6 |...... do extended 5s,1900.J&J| 102 
Joliet & N.Ind.,1st.7s (znar.M.C.)| ------|---+-- North Carolina—M.., 88, 1588.M&N| 104 
Mich. & Ohio—I1st, 68, 1923 ..M&N| .----.|-----. North Penn.—1st,7s, 1896....M&N| 122 
Midd. Un. & Wat Gen —isk mort.. 100 |...... Gen. mort., 78, 1903 ......... 133 
2d mort. 5s, quar. N.Y. 8. & W.. d 85 New loan, 6s, reg., 1905..... M&S) -.---- 
Mil.L.S.& W.—1st M.,68,1921.M&N/| liv }...... Northeast.,8.C.—1st M.,88,’99,M&s| 139 
Mich. Div., lst, 6s, 1924..... 116 (117'9|| 2d wmort., 88, 1899........... M&s} 132 
Ashland Div., lst 63, Ly25..M&8| ------|------ Northerv, Cal.—lst, 68, 1907..J&J| 120 
IR nmnnen - aon annie 105 |....-.|| Northern ‘Cent.—4g per cent. rer oe 
St. P.E. &Gr. Tr’k, 1st, guar., 68.| 103 {106 3d mort., 68,1900... ......... 123% 
Mil. & No.—Ist, 68,1910... J&b| LO? |...... Con. mort., 68, g., coup., 1900, J&s 120% 
ist, 68, on extension 1913..J&D| 1v549/ Luo Mort. bds., 58, “926, series A J&J| ------ 
Minn’p. & St. L.—lst M., 1927.J&D! ------ 135 do series ae ane s3 
lst M., Lowa City& W., 1909.J&D| ------ Liv Con. mort, stg. 88) g-r1 4. . J & |} 1u 
2d mort., 78, 1891..........-.J&J| ------ ivl ||Northern, N.J.—1st M., 68, ’88.J&J|? LU 
South west. Ext.,1lst,78,1910.J&D _ ------|------ orth. Pac., P ~ Div.—6s, M&38.|' ----- 
Pacific xt., lst, 63,1921... A&O, 110 | ..... iO. EUV. Ga, BED cccoceccoce M&N|!.-- -- 
Imp. & Equip. 68, 1922 ......J&J| ----- | 89 Gen’l |. g., Ist, 6s. — .JS&J| 116% 
Miiun'p. & Pac., ng 53 1936 Ja&J| .-----|--- ---|| Gen’ll. g., lst, 68, reg ....... J&J| ------ 
Minn. & N. W.—Ist. 58. 1934..J&J| 10249/10549|! Gen. land’ gr., 2d, 6s. 1933. A&O| 106% 
Miss.& Tenn.—1st M., 88,series “A” ‘ 3 eee James Riv. Val.— isg..68.'365&J| 103 
Om, eure * WF... cccconccccee &J} luv |105 Sp kane & Pal., 1st 6s,1936.M&N| --.-- 
Mo.K. & T.—Cons. 78..1904-6..F&A| 110 |1lv3g!| ¢t.P & Nor. Pac. gon.68.1923.F&4| 114 
Consolidated 68, 9: Spee J&D| 99%')1 North. Pc. Ter. Co, -18t,68.’33.J3 &J5 ‘Orlg 
Consolidated 58, 1920.......J&D| 6«%| 88 /!Norw’h&Worc'r—Ilst M..68.’97.Jau| 117 
lst, 68. z., 1899, (U. P. 8. Br.)J &J| ------|------ Oggd’nsd’g&L.Ch.— Let M. 60,97 5a) 1106 
Han. & C. Mo., 1st 78, g.,'90.M&N| 109 +|...... dinking fund, 8s, 1890.... .. 1103 
Mo.Pac.—1et mort. ‘6s, g1d, 88, Poe 10. ----|} Consol. ,6s, 1920.... ........ &O} huts). 
Consol. 68, 1920........ .... M&N/| 115/11542)} Income, 3s & 681920..... ........ 40 
2d mort. ,78, i iteenanene a) .ee--{L1L ||Ohio Cen. —Riv. Div., ist, 68..1922] ----. 
Car. B., 1st mort., 68, z. ’"93..A&O)} ------|------ Income, 6s, 1922, = ee, ZOCIeE 
3a mortgage, 78, 1906...... M&N/| 12448/125 [|Onu& Miss.—Cons. 8. rh bedbaeas 7~ os: 
income 168........ Mae) «-----|-. .. || Cons. mort., 78, '98........... &J| 1174 
Mobile & O.—1st pref. debentures 64 | 66 2d mort., 78, 1911.....-...-- A&O} 117 
2d pref. debentures............... 36 | 38 1st gen , 58, 1932... ....... &D} ---- 
3d pref. debentures............... 2349) 33 lst mort. Springt.Div.,1905 M&N} ------ 
4th pref. debentures.............. “2 | 26 |/Oh1o Southern—l1st on, 1921... J&1| 104s 
New mortgage, 68, 1927.....J&D} 109%8/1: 2d income, 68, 1921............... 41 
Collateral trust 68, 1892 ....J&J| ------|--+--- Old Mai Oolony—€e, 1 97 hanegwone F&Ajtl 9's 
1st extension 6s, 1927..... —J} 103 |..-... OD, Beis racsccesccoesentecees J&D}'llos 
&t. L.& Cairo—4s, guar.,1931.J&J| 73 eat 7. RR a SPREE Mas tlivsg 
Morg’n’s La.&Tex.,1st,é8, 19205&J| ---+-- 110 OS |" Be ebees A&O|! Llu 
1st mort., 78, 1918 .......<.. &O} ------|120 Bust.C.&Fitchb ,18t.78,'89-90J &J|t LU3 ta 
Morris & Essox—lst, 78,1914 MSN 142 |143 B. C. F. & N. B., 58, 1910 ..JaJ |i 114 
2a mort, 78, 1891............ F&a!| 110 |110% N. Bedford RR., 7s, 1894 ..J&J/|t 118 
Bonds, 78, 1900.............. “J cas celoccese Oreg. & Cal.—1st 68, 1921......JdeJ|t U4 
General mort. 78, 1901 ions A&O| 127 49)123 TEMES TE dacccnvsantensseen- sie -=- 
Consol. met» 78, OP J&D)| 135 |......||\Oregon& Trauscont.—6s, 1922M&N| 100% 
Nashua & Low. vey : “9 F638: F&A| 1v9%/110 ||Osw.dceRome—1st M., 78, 1915.M&Njt 124 
EA TR A LPT RE cat lus49/110 || Panauma—Sterl’g M., + 78. 8.97 97. A&O) {Lud 
Nashv.Ch.& St.L.—1st, 78,1913 J&J| ------ 314s|| Sinking fund sub., 68, 1910.M&N| 995 
2d wurt., 68, 1901............ J&Ji 10v {110 Subsidy bonds, Eng. issue, 68..../f102 
Nashv.& Decatur—1st 7a,1 900.5 RS) ---+--|--00-- Peun. KK.—Gen.M,68,cp.,191 135 
Natchez Jack. & Col.—1st, 78.1910) .-----|------ Gen’l mort., 68, reg., 1910..A&0| 157 
Newark & N. Y.—1st, 78, 1887.J&J| 102 |....-- Cons. wort., 68, e8 1908 QM 124 
New’kS’set&S8.—1st. 78, g.."89.M&N| .----- 1ul do 6s. 905. &D| ---- - 
N’burgh&N. Y.—1st M. 78,1888...4&.J| 100 |.. .-.. Collateral trust, ait 3..J@D)| ------ 
N. J. Junction, Ist, 48, 1485..F 2A} 103 |104%] Consol. 5s, 1919 ..... .. .... D| 110% 
‘New Jersey & N. Y.—ist mort .... | 10u |.... Penn. Co., és, reg, 1907....Q.—J| 109's 
N. J. Southern—1st M.,new 68.J&J| 938 | 99 do _ ist M., 4198, 1921.Ja@J| iV’ 
IN. O. & Northeast. ~—Prior |. Ha. lMidl .-..-- llv ||Penn.& N.Y.Can.— 1st. 78, _ J&D) 1214 
N.Y. & Can.—£ M., 68, Z.,1904.M&N/ 114 (116 lst mort., 78, 1906...........J&D; 43h 
N.Y. Central & Hud. R.— Pensacola & Atlantic-lst m..FaA| ¥3 
Debt GOrt. OK. 5B. ...--cccccee M&N! 106 /|10638)| Peo. Dec. & Ev.—1st, 6s, 1920. J&Jj} Lii* 
| Mort., 78, coup., 1903...-....dé@J| 134 |13349|| Incomes, 1920 ....:....--.--00-++- Sail 
| Mort., 78, reg., 1903 PEs J&J| 133 [1344e/} Evansville Div.,ist 6s,192u.M&3) 10; 
Debenture 5s, 1904 ......... M&S| 106 | ...-. do income, 1920 ...| ol 
| Sterling mort., 68, g., JJ} 119 ([L2k Peo.& Pekin Un.—1s8t,68,1921.Q—F| ---- 
| New York Contral “be, 1B87. J&P) 101%) 1lu2 2d mort. 498, 1921.........Q—F| 7V 
N.Y.Chic.& St. L.—1st,68,192L.J&@&D}| YF ¥74g|| Perkioulen—1st M., 6s, 1387..A&u| 99 
ronan M&3| ¥4 | 96%! Cons. mort., 68, 1913, sterlin {83 
N.Y.City& No.—Gen'l,68,1910M&N| Tu | 71 a Oe ie -~Class A, 1926 ....J&J} 1 3 
Trust Co. receipts ........ ........ 71 (2 Gee Bs CBG cinecocesscoxaes A&O| lu7 
N. Y. Elevated.—ist M., 1906.J&J| 122 |122%8||Phila. & Erie—Ist M.,78, 1888. Jas} 1044s 
N. Y. & Greenw’d L.—1st M. ine. 6s} 33 | 554s|| Gen. M.. guar., 6s, g., 1920. .Ja@J|tl-5 
2d mortgage income.............. 6 v C.omeul. 5a, 1920 ............ A&O} ila% 
N.Y. &Harliem—7s,coup.,1900.M&N/| 132 [133 Sunbury &Erie, lst M. 578."97. AGU) --0-- ° 
IN.Y. Lack.& W.—I1st, 68, ly2L.J&J| i271g/1éd ||/Phiia & Read’g—Lat, 68, 1910.JaJ) ------ 
2nd, 5s. guar., 19° 23. .0...0. F&A| 1077%)...-- OE, Fs OE, nomecenscnencossuun Agcy} 113 
N Y.L.E &W. -1st,78,’97, ext.Ma&N| 12249]...... Debenture 68, 1893 ... ......Jéd} 37 
2d mort. exten., ‘58, 1919 ...Masj ....-. t114%)} Consvol.M.,78,1911, reg. & cp. ay Lsz'g 
3d mort. ex. 419s, 1923......M&S} .. ... 1u7 Cousol. mort., 68, lvl aly ila 
4th mort., —_ a 1920.. ..A&U} 113 4%)115 Duprovement ‘mort., 68, °97. Ag Lud 
5th mort., 78, 1888 .......... & Lie Vo oo murt., 68, ets w | 103 
ist cons. M., te a0 1920.....M&s} 1315g/ i334 reorgan. ceits.| 1 O 
‘New 2d cons. Gs, 1969....... J&D| Yuwrg}...--. Gen’ ny Jeon 78, 19U3.... ...Jud}] lL 2 
Collateral Tr. 63,1922...... M&N! ... 1LU8 2 reorgad. ceris.| 8 
ements, Gt BU *Gecwcaccees cue J&D| 90 |....-. Convertible, FG, 2BBS cccecess WX 24% 
1st con s. fund coup.,78,1920 Mas! 12644! ...-. Cous. 5a, lst series.......... WN} G-« 
2a cons. f’d cp., 58,1969-..... JxD+ 46 | 98 Cous. 58, 2d series.........-. Faas) 434 
Reorganizat’n ist lien, 68, 1908 | 10> os Conv. adj. scrip ........cc-c- J&J} 55 
Gold iacome bonds, 6s, 1977.-... 70 8V Scrip fur 6 deferred 4g coupons fyvuv 
Long Dock mort., 7s, 1893..Ja@D| 114 | ...-. Deferred incume................. v4 
do con. g., 68, 1935 ..A&O}| lin%] ....|| Income mort., cons. 78, 96, J&. 57 
N.Y.&.N Eng. —ist M., 78, 1904 wJ} 1274g/(27%'| Coalw& L., guar.,7s, hay 7 gen 40 
lat M., 6s, 1905.......... _J&@J} Ll7%}.i8 | Poila. Wil. & Balt.—6s, Lsvz.. nie 
AE GR A Binns acesccetssqee LE&A! 107 [L038 | iy BED: cca! stu sepntese-ct0s FL11 
2a 6s (scaled to 38). wet ce ._F&A' 2 tt iP Ate Wil. & Sak.» 128: 1910... Je ti7 
many FO OH 2 ‘J lb 
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304 THE CHRONICLE. (Vex, XLIV 
GENERAL QUOLATLIONS OF SLVUCKS AND BOUNDS—Covrincen. 
For Ecpilanation« Nee Notes at Heat of First Pace of Quotation«. 

RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask RAILROAD STOCKS. Bid. |A k 
Pitteb.Bradf.& B.—1st,6s1911A&0/} 90 . -.||/ Tol. & Ohio Cent.—1st, 58, gu.1934} 9814) 98% Canada Sonthern.... ..... perer: 100} 59%) 59% 
Pittsb.C.& St.1..—1st,7s,1900.F&4| 12249)...--.. Tol. Peoriaw W.—1st,78.1917, tr.ree.| 1084/1110 | Canadian Pacific................ 100} 60%) 61% 

2d mort., 78, 1913........-..- A&O} ......}. ---- || Tol 8t.L.&K.C.,1st,#s,1916...J&D)| ......|....-. INN. <nacancscavcossbddecccet 5o0,§ 20 |...... 
Pittsb.Cl.4 Tol.—1st, 6s, 1922.A&0| 114 |.... ||U uted Co’s N.J.—Cons.,68,'94.AM0} ......|...... ce is NG winscdgpouive AO/§...... 56 
jtsb.d¢Con’ 1+ v.—1 1stM.78,'98.J.e)| 123 |... do gen, 49, 1923.....F&A| 102 |...... i icbecddsat es san 50/§...... 531g 
sterling cons. M., 6s, z., guar.J&J|{127 (129 Sterling whens. 6s, 1894..... M&Sifl10 (112 Cedar Falle, & Minnesota....... 106) 15 17%, 
Pittsb.Fu.w. & C. —-18t.78, 912 Var; 1:40 (Lill do 6s, eer &Sit118 (122 |\Central of Georgia.............. 100; 121 {122 
mort., 78 _ eden egdnet J 13? |... Cam. & Amb.,mort.. 68, ’89.M&N| LO7Iq|...... CUMOE TOO «occ cnc cocceccices 106; 10 12 
Bd mort., 78, 1912............ A&Q} 188 |....-. Uaton Pacific —Lst,68,g.,’96-993&I| L16%/...... do ist pref..........- BOGE ov cccclooctdt. 
Pitteb. McK.& Y.—! at,6s,1932.J J ee a Land Grant, 78, 1887-9...... A&O} 103 | ..... do See 100) ...... odbe 
Pitteb. & West.—1st mort..........| ----.. 95 Sink. F., Se, 1608; .220-. coe M&S| 115149116 ||Central Massachusetts ......-... 00; 24 | 24% 
Port)’nd&Oxgb’g—1st6s,z.,1900J&J| 106 |108 Reg. 88, 1893 ..........-..-.. M&é&} 114 |...... do .100| 52%4| 52% 
Port Royal & Aug.—1st, 68, 99. oo 1Uu5_|..... orn. Bridge, sterl. 88, ¢.,’96.A&O0}{1lu3 (128 ||\Central of New Jersey........- 100}; 6844}...... 
Income mort., 68, 1899 .....-. a | t.ccus Collateral truat, 1908 ....J&J| 1064g)...... D ictiindtuctanascumadved 50 | 51% 
Ren.&8’toga—1st 73,1921 cou.M ten . aes Collateral trust, 5a, BOOT cc GR -cccce)-cce-- 0 «SRE | 
Bich’d & Allegh—1st, 7s, trust rec. 7U'g! 7i4e|| Kano. Pas., lst, 68, 1895.... F&A] ...... L1149'|Central Pacific. .............-..- 100} 36%) 36% 
mort., 68, 1916........ .. MAM ..-.<- lve do lst M., 6s, 1896..... sen BES fT .veess Charlotte Col. & Aug........... 100; 35 | 44 
Rich’d & Danv.--Con..68,'°90..M& | 103 |...... do. Denv. Div., 68..... Me ED - locecee Chesapeake & Ohio, common ..100 8 9 
Genera] wort., 68, 1915 ..... J&IJ} LIS [LLs44 do 1st cons. Mt. {68,1919 M&N 101%)... do 1st pref...100| 14%] 15%, 
Debenture, 68, 1927......-.. A&O! ..-.... 112 Oregon Short-L., 6s, 1 192 F&A! 10119)102 do 2d pref....100 943) 11 
do assented. . ----/ L0749;|Utah Cen. —Ilst M., Gn. 6. g., 1890. meee GE lcctess Cheshire, pref.... .....cccccee-- 100; 118 ,120 
Piedmont Br., 88,1338. ....A&: | 103 |1lu4 Utah So., gen., 7s, 1 909.... JES] .ccc--|-cve.. Chicago & Alton................ 100} 143 (144 
Rich. Fred. & Potomac—6s,ext.J&J| --..--|...... do ext, ist, 78,1809 J&J| -..-- yO ||Chicago & Atlantic Beneficiary. ... 8 13 
a 78, 1881-90... ........ BET ccccesl cose: Utica & BI’k R.—Mort., 78.’91.J&J} 197 |......||\Chieage Burlington & North... 100) 83 3% 
h. & Petersb., 5 F spate A, seseselpasey V vr. & Mass.—Guar. 58, 1903 M&N}| 11119/112345||Chicago Burlington & E Quincy. -100| 13849 13833 
= mort., 78, lanes REGEN cce---].cocce Vicksh. & Mer.—New lst mort. ....| 95 --- ||\Chicago & Canada Southern .......| -----+]--0.«.. 
Richmond York Riv. & Ches., 88.. | 112%8116%9;| 2d mort............----ceeceeesce-| ---20s 5712 |Chicago & East [llinois............. 109 (110 
2d mort., nee 10Z |...... td mort., income. ...........-...-- 1 1? |Chicago & Grand Trunk ........... 7 11 
Roch. & Pitis., Ist, 68.1921...F&A} 115 ©...... Vicksb. Sh. & Pac. Prior lieo, 6a. .\{111 {11% ||Chicago & Ind. Cual Riilway..... 52 3 
Coneei let, Ga, 1922 ........ 110 |...... Va. Midland— 1st ser..62,1906. M&S .o-ee {tld do 0 pref; 8's) S5lg 
income, 1921.... 5 70 2d series, 6s, 1911 ...... ocoeten BET |< cene Chicago aaweaihte & St. peel 100} 92 2 
Rome & ‘Carrollt. —Ist, a g.,1916| 8U | 85 3d serivs, 5-58, 1918 noc cocetat} 107 |...... pref., 7.100 lel \12idg 
Rome & D-v.—1st., 63, 1926...J&D}) 90 | ¥l 4th series, 3-4-5a, 1921...... M&S; 70 | 72 ||Chicago & ‘North Western...... 100} 11548 1153, 
Bowe Wal’ vx. —s. F. ,78,1891 Ja@ij 110 (112 Sth series, 58, 192 Dudeccnésed M&3| 1063 .... do Pref., 7..100} 141 |{...... 
2d mort., 78, 1892............ J ty eee Incomes, cCumulative............. 93 96%)|Chicago Rock intend & Pac....100) 12519/1264 
Coneol., lst ex. 5e, 1922....Ad& | 103 |!03%||Wabash St. Louis & Pacitic— Chic. "Bt. Louis & Pitts......... -100} 1643) 17% 
Income 7  —_ oe pe a lst, oxt., 78, "90, x. ..- F&A} 11339 114 do pref..... 100} 3748] 39 
Rutlanu— 1st M., 68, 1902....M&) |! (0749/1008 Mort., 78, 1879-1909........ A&O 85 | 90 | Chic. St. P. Minn. & Om., com..100} 49 | 49% 
to. ment, 2d movt., 58 ....Fa-| '94 | 45 2d mort., 78, ext. 1893, ex..M&N! lvl 103 do pref..100| 105 %/ 109% 
St.Jo. & Gr. [sl’d—1st.guar.68.1925. 106%) 14-73, Equipment 78, 1883 ........M&N| -.....-] ----- Chi & West Michizan......100) 55 | 56 
2d mort.. incomes, 55, 1925. . ‘L | 71%} Gen.. 6s, 1920, Tr. rec ...... PD} Sel) 53° |/Cin. naaithon & Dayton....... 100} 135 {140 
B8t.L.Ait.&T.H.—lst M., 78, 94.3. | 114 _.. || Chic. Div., 58, 1910 gold..-.. J&J| v4%| 947% ome 90 | $5 
2d mort., pref.. 78, 1894 .... F&A| Liedy 112%|| Havana Div., 6s, 1910 ...... JET cocaccleccces Cin. Endienan. St. Louis & Chic. 100} 102 j1lu3 
24 income, 78, 1894......... M&)| 10742) indianep. Div. Al 6s, 1971 ....J&D] -.-...]---.-- Cincinnati & Millio is awasiuitivauieiel 80 | 95 
Div. bo ih sceatciepneinsiatneahin -eseck SD De iv..6 aici J&J| 86 |......||Cincinnati N. O. & Tex. Pac....100}) 64 | 65 
Bellev. “8. ll.,lat,8.F.88/96.A& | 117 | °. ||| Cairo Div.. 5s, ‘T9381 ceteeenannil PS PPP ere Cin. Sandusky & Cleveland meal 50} 26 | 26%, 
Bellev.& Car.. lst 6s. 1923..J&D| i11 (1319|/; Cons.mort. 78,1907, convert. : 4 87 do Pref.,6.50) 52 54 
St. L. Ark. & Tex. ist 68,1936. M&s 10014); 0019|| Let. St. L. div., 78, 1889.....F@A} 111 |112 ||Cin. Washington & Balt........100 5 6 
2d mort., 68, 1436 .......... - 138 514)| Gt. West., [ll.,1st, 78,'88..... F&A 1127 114 do pref..100} 8%) 93% 
St. Louis & I. Mt.—1st, 7s, 92, Fx. | | Oi apie do "2d, 78,’93....M&N| 10244! -....||Clev. Col. Cin. & Indianapolis..100| 63 
2d mort., 78, g., 1897.... ...M&>} .i3%9).7> 7 dine’ & Tol., lst, 78,"90....M&N] ..---. 92 ||Cleveland & Canton...... ehemecesin 7 74g 
Ark. Br. |. gr., M., 78, g., "95.J&)+, 112 tt) Gl a 3. ie, lst, 68, 1912..... F&A| 90 eens do do Pref..| 30%! 31% 
Cairo Ark. & T.,18t, 78,2 797.3J&) | 111481121 & N. (r.est.& R.),78.M&s} U9 |... ... Clev. & Pittsburgh, me _ oa 50| 15k [152 
o & Ful., Lst,i.g.,78,2.,,91.J& | 10048)10>- — yo Div. ,1st7s,1919. A&O} 10319/109'19|'Columbus & Xenia, guar., ag 50| 170 1173 
Gen. con. r’y & L. z., 58,193 1LAa&t YO 97 32 do Clar. Br., ts, 1919... F&A! --- +144)|Col. Hock. Val. & Tol........... 00; 35 35% 
St. 1 onia« Sa: ran. —zd,cl. AM@&? | 115 |... do No. Mo., lst, 1895...J@.1} 116%)...... Columbia & Greenville,pref....100| 33 48 
24 M., class B, 1906......... ae. |. oe do St. Cha’s Bridge 68, 1903) luo %!...... ON OE SRR ER ent te 50} 124 |126 
- @o classC, 1906......... 15 = (1154!) Wab. Fund. 1907—Var. 7s. F&A! ---... -----|/Concord & Portsmouth,guar.,7 190| 148 [150 
‘South Pawinc.—ist M. 1888 nd 20 Lg 162lo Re , . COR ens ccBEEA) ocnce-] cos. Connecticut & Passumpsic..... 100| 10649/107% 
Kan. C. & Sw., Aete is,g ,1916, "99 100 (1.5 | W.S8St. L. & P.—towa D. 6s, Tr. rec .| ---.-. 60 ||Connecticut River........... .--100| 193 4 
Pie re C. & O. 1 voces # d&: | bvd |. varren (N..I )—2d, 78,1990 A&O! ...-.. --- ||Waubury & Norwalk ............. 5O| ..-ccelecccce 
Equipment 7s. 1295. ibeoawod Ta Loo |.) | West Chester—Con. 7s, 1891..A& )) 11249]...... Dayton & ee uar., 31g..50) 80 |...... 
General mor’..68, 1931......J&.| 10 |170%) W. Jersey ge AL. ist M.,6s1910MwS, 1V049}...... do ar., 8. “30 169 [170 
Ft.8.4.V.B.Rd.,1st 68, 1910.AK0] -..-.- .i0 | West Jersey —Lst, 6s, 1896..... j&J/115° | ...- ||Delaware & Bound Beas sbanoe 100, ...--- 50 
St.L.K.&8".W. Ist ee 1916M&s 95 ...-|. lst mort., 7s, ame A&( { 126 |...... |Delaware Lack. & Western......5¢ | 1.5'4)1353 
Trost bends, 68, 14.0 ....... 6 coe: 1¢&14!| Cousol. mort., 68, 1909.. .... a= nos. | Denv. & TUTE wiiscnamatnanedinte 1% | 25%} 25% 
L. W. & W., 6a, 1919 .... : see. 1108 %|)/West Shore guar. 48.......... J 10253) L027: ad» pref.100; 6042) 61 
BtLVandaT. H’—latM., 70,57. a | 2a Nest’ Ala.—Ist M., 88,’88..-Aae | lel |ivd | Denver & Rio Grande Western. ... lv4g} 21 
2d murt., 78 cada: Suma Ma? J eee 2d mort., 88, guar., "9O...... A& | 112 |1!13 || Des Moines & Fort Dodge nabtintatilinn Re 
24, 7s, 2 DE. .2c.000-20-- LUS -. || Vest. Marvl'd-- 3d en.,68, 1900, Ta -.  |127 do Pref eee 
St. ri. & elath—las, 58,1931. ny (104g) W’n No.Carolina- 1st, 78,189.) — 10619) Lv7__ | Det. EE. com .10 | xi8 72 
8t.P.Minn.& Man.— ist 78,1909 Ja. pecess 114 || Camaol. Ga, 1911 ............. ae  Lccnnes do do Pref.10: |x.05 [106 
2d teeta 1694S) 0) || vest’nPenn.—Ilst M., 6s, ’93. . ery See. boacees Dubuque & Sioux City.......... 10: cccelescese 
Dak. Ext..6s 1910 ......... Me: woes 120 | Pitts. Br., lst M.. 68, °96.....J&.| ULL |...... East Tenn. Va. & Ga. Ry.......10 | 13%) 13% 
Ast consol. 66 1-33 ......... J&. | 114%)1:059'| Wheeling & L. Erie—1st, 63, g., 191: | .. .--|..---. do do 1st pref..100| 75's) 76 
do reduced to 448 ..J&J 9 | 9948'| Wichita & Western—Ist, ts....J3&/} 108 (LOY do do 2d pref...100} 2544) 26 
Mipi’s U'n, let. ts, lwzz....Ja. | 112 |.. -2-| Vilm. Columbia & Augusta, és... + eehewedes Cf Seep ae Sul) 45 47 
Sandusky Mant. & N.—ILst, 78,190 jf LAs) ll... Vil.& Weldou—s. F., 7s, z.,’"96.J& | 120 |......||€ast & West, Alab: apple cone ..--| 25%) 26g 
Sav. Fi. w W.—Ist, «8, 1934. rey LCS 10) |/Wiseonsin Cent.—1st ser., 58, 19us | 94 | 95 || Kastern (Mass.)..... .2.. enscoeeann 131'9/132 
At. & Gs If. con. 78, °97.. Jau) slo [120 || 2 series, 7s, 1909, if earned 57 | Sil do Pref. ..........-.0.| 13.4 187% 
So. Ga. & Fiu lat, 7 78, 1899...... 117 |Li8 || Wis. Valley—ist, 7s, 1909... ... J&1| 127%'128 ||Eastern in N. H.. aes 1:0 )110% 
2d, 78, in¥9.. -M&vj Li2 [115 || Wore’re Nashua—e, 93-95... Vai Us VY ||Klizabeth Lex. & Big Sandy... eee L549] .....- 
Boloto Vai.—1at, 7a. sink’g fd..Ja&J| 97 |100 | Nash. & Rooh.. enar..5s8.'94.Aa& | 103 |10349||/Elmira y eee D.-e0--- 5 40 |... 00 
2d mort , 78, sink’ fd.......A&ué0} 64 | 7u KAILROAD STOCKS, Pa: Pref., 7..51 |) 60 |...... 
Consol. 78, 1410... ......... JaJ ii 60 | 70 Ata. GL. Suutu.—Lum., A., 6s,pref. {934 10% Erie & Pittsburg, GERR., Tocccces Gt] ccc ccleccose 
Shenandoun Val 1et.78,1909 J&J| v6 , re & PO See 13%; 44'|/ Evansville & Laps Haute. ...... 5st] 686 88 
General wort., 68,1921. ..A&wO} 30 | 38 || Ala. N. O. & Pac., y ae jé-| 3 || Fitchburg. Pref...............-. 10% | 107 (1074 
Shreve. & Houx.—18t. 6s, gu., 1y14| 60 a) do ’ t 144|\| Flint & press neta een smasunen 238 | 28% 
Sioux C. & Puc., Lat M., ts,’ YaJd&d| LOY L0v44 | Aibany & 8 nate ae ice cnctanintoniamts | do , eee 93% v4 
Sodus Bay & Sv. —Ist, ae 19ZAI&S) ..... |.... || Allegheny Valley ................ Sty, ORO Fliorida Riy & Nav. pref LES , 
Bo. (pene ,68,192U..Awv0} 1.54/1074%/| atehison Col. & Pacitic.............] .. ...}- ..--|jtort Worta & Denver C........100] 26 27 
2d mort., tis, 1931............ a&J ..--| 80 Atchison Topeka & Santa Fe..100; 9744) 97% |UGalv. Harrisb. & San Antonio .....| ....-- ccecce 
Income és, tes: nlite imma dbé: 18 25 Atlanta & Charlotte Air Line ......) 91 Yo |! OUTER PRGEEB. coos cco cccccecocene 22 26 
Bo. Cen «NY. we mort., 58 a4 4< atiautic & Pawitic ... ..... ....1 12 1215 Georgia Railrvuad & Bank’g Co.100} 203 /|205 
Sou'h. Ka sas —I1st, 5s ....... "M&S} 101%) 102 .ugusta & Savannah, leased...10/ 134 |135 |/Grand Rapids & Indiana ........... 12 | 20 
TS “reer ere 84 ta4s|| saltimore & Ohiv............... 100} 160 |163 ||Green Bay Winona & St. Paul..100| 1458) 14% 
Bo.r mesa. —lst,6s,g., 1905-12 A&O} 112 uae do lst pref.,6....10:| .... [145 ||Houston & Texas Central...... 100} 36 42 
So. Pac.,Ariz.—181,68,1909-10.J&Jd| 1104/i11 do 2, i ctmeseiadin ABB fecocee Huntingdon & er ~ ee 50 N cocoeh Be 
So. Pac.. N. M --. 8t, 68, 1911 .J&J) 1V.49)...... Parkeraburg Branch.......... 100 7 10 do do Pref...50)9......| 34 
South western(Ga. j—Conv.,78, Lost) ......}. nee ree GR. ncecane-nesdconsdansane ae 47 |iQlinois Central........... cc... 10c} 129 |129 
Staten Isl. Rapid Tr+ns. —iat mort! .....-]...... ston w Albuny................ 10v| 20. 19/2u2 do Leased line,4 p.c.100} 93 93 
Steuben. & ind, Ist 6+, 1914..JwJ ...... Lil oat. Con, « Montreal. ........ 10u| .. ...| ...--|)/ Indiana ar & West’n 100; 17s; 19 
Btock. & Cop —Ist, 5s. isos. eS aaa eee Pref., 5...10 | 1035 |103.% assess. full paid ...| 21 | 24 
Samwwit Br.—isv. 7s, 1 seete See Bost. Mest. & Erie, Kvowl. agree’ ae eee lowa Fails & Sivux City. nu 71 
Sanb.Haz.&W-B. ~Tst.50, dean pers susten Huusae lun. & Western....| 13 21 |\Jeft’v. Mad. & Ind’p’s, leased..10U; 70 |...... 
2d mort., 6s, 1938 ...,...... M&N| ...... 93 || sostum & eawoll..........c..00- luw| 154 |155 || Joliet & Chicago, guar., 7...... 1uu| 130 |...... 
Susp.B.akrieJ une. —1st M. ._ ae ls |lai> || Boston & Maine.. encce-coekOU| 2U7IgiZls || Kauawha & Ohio.... .... ...-.0. 6 8 
Syr.Bing.&N. Y.—cousol.78,,06A&0) 13149)...... || boston & N.Y. Air-Line, pref.. ... 01 2 & Ist _, e ----| 23%) 24% 
ex. Cent. — 1st, 3. fd.,78,1909MwXN| 8 - --) Boston & Pruvidenvue..... ..... 100; 21142 212 iprf. 9 LL 
Tet mort., 78, 1911..........MX¥N)> 80 |... ‘Hestun Revere Beach & Lynn..10u) lav |L4l ||Kansas City Ft. govtt a Gulf...100| x73 75 
Texas & New Orleaus—1st,78.FwA) 115 |... "Toccata Elevated... uew ........ -| 45 | a3 do do pref..100) 130 [133 
Babine liv., lat, 6s, 1912...M&S) ls UW) ua Brooklyn & Montauk ee 00} 10 .---.-|| Kans. City Springf.& Mem phis niainane 64%; 70 
Tex.&Pac 1st M. ,68,2., LYU5 Mas; 11.49).... i do | ee 100} 3vu |...... '|Kan. City Clinton & Spriugf’ld. +s 35 | 45 
msol. mort.,os, gold, L9US.Ja&uy) 10+ |... |) Bult. Y. & Erie, leased....... Se ee .|| Kentucky Central ..............100] ......]. cocce 
do trust receipis ... Lui) 13 (Battal N. Y. & Phila.,ass.pd .. 50§ 10‘) lo, weer’ ‘s Des Moines...... oe’ a sas 
Inc. and land xgr., reg., Lyl5 July; 64%) 655 do do oe win WS .ccéssaase 100} ......[/..-- 
oGr. Div., 6s, 1930, irust ree 74'9; 75 ‘Buttalo Rochest r & Pit’sb. ...100; 43 ane “Kingston TD + cceneaseean 39 40 
du OX Allg. GOUp.| ...... prdainind (Outitugiuu ©. mapiito & North. luv 47 47° | Aan rie & es i. @N. pd.. 100 coeese 25 
Gen’) wort.& terw’l Gs, b+ AKO) | ‘Cairo & Vinceuues, pref..........-.| ....--|- ; do >-ef. when issued| 459 
du dy tr.receipts 67 | 67% (California Pacific .............00.-.! 2cee || Lake Shore & Mion. Su..........10u| 9534) 9558 
N.O. Pae., Ist, 6s, zold, 1 20 ae |S ug “44 Califeruia Southern ..........100) 3 53 “377% i iced tiemnigiel 50|§ 551g, 5658 
Tel.A.Ar.&N.M. “es oui at. Mx : 397% Camden & Atlantic ........-.02-50§ 19 | .....-)| || Little Rock & Fort Smith -aemeai 1 50%) 51 
Tol. A.A.w Ge T.,! | ; ve le me do vent ‘ wed £2 T,ittle Mie ni, levee? 2 vaar | 39 «170 171 





* Prive Uvuliusi ; DY alo Lransections. 


+ Purciaser aisy pays avorucd interesl, [ln London fj Cuupoa ed. 





§ Price per share. ¢ Io Frandi® , 
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Manca 5, 1887.] THE CHRONICLE. 305° 
GENERAL QUULALTIONS OF SPOCKS AND BOND3—Continuzgp. 
For Explanations See Notes at Head of First Page of Qa>»tatioas, 
RAILROAD 8Tucks. | Bid. | Ask. | MISCELLANEOUS. Bid. Ask MISCELLANEOUS. _Bid. | Ask. MISCELLANEOUS. Bid. Ask, 
y 14 nsol.Coalof Md.100; 20 | 22 || Brookline, Mass...100/ 109 /|110 
_—, So. Pacifiet yeaa See Heal Homestake Min'g.100] i4 | 14 \Cambridge, Mass..100} 160 |165 
aa. sor 5615 || 3° west., Ga, Kd, 7-100 131 |132 ||Maryland Coal....100} 14 | 16 |/Chelsea, Mass.....100| lu7 |110 
Little Se ~ eeacia 50| 96 | ¥749!\ syr. Bin , BEE: Pa New Central Coal .100| 16 | 16 ||Dorehester,Mass..100] 106 [109 
Long pene. ot gma loo svt. Bing. & N. ¥-100 1014; 10%/|N Y. & Perry..... 100} 72 | 73%9||Jamaica Pl’n,Mass100| L4l j1-4L4% 
1OaS. Pref... 100] 21... |-.....||Sunbury & Lowist..501§..... | 474slOntano Sil. Min'g-100} 26 | 26 |/Lawrence, Mass...100| 141 |142 
ee (| 6 B1%m! 6 f eS ee Pennsylvania Coal.50} ......!. oe WOE. .02-cccccces ‘ 
LoutevNALACIC100, 62 °| 62 ||Pox & Pac. uss. paloo Sis) B84) Quickstiver Min'g. too} =|" 74| Lynn, Mass.,G. i..100) 110 [13 
“& Al ‘se 7 bo N. 1 16... 
aon Gonteal 7106) 150° ii” || ton Gime & St Louis -.| 180| 13c.|/Tenn.GoalatrauGolso| 45's] 49 *||Newton a Wata too! 138 {Lad 
See Lanes... 100| 205%(2u8 || Fol. & Ohio Central... 32 | 34 || Wyoming Val Coal.100] ......) -.... Salem, Mass., .....100| 104 /110 
h Co...100! . Pref.| 56 | 58 || eXPRESS ST’CKS Brooklyn, L. I...... 103 {106 
Sreeii steon ann. 100) 156 |i57_ ‘Tol. Bt. L. & K. City... ESE eS Pra ecco ase -. Citizens’, Brookiyn. 20 oe pd 
H.@ Ont. pike: Nowiicsa ness deus 100 etropolitan, B’klyn.| _ 7 
oe Oe; -1) SS iat fic. wremed i 216%\..-.""|iGnited States... Oo! 82 | St || Saceas, Brooklyn ..25| 103/105 
Memph.& Charl....25| 53 | 59 || Jnion Pacitic.... .100| 58% | 587% thing Se emoice 123 (131 wit a Re oye a ps oan a. 
Mexican Central . Lady) 14%), Tran Central. .....100) ......|.-..-. TEL?P , 19 
eB ME. cocees| sesece AND BONDS, Charlest’n,S.C.,Gas.25} 1 acece 
camer * National. ... 3h 3 voce é tee 1'500.6.100 146%4/141 || Amer. Dist. Tel... 100 33) 53 | Chicago G.& Coke.10C| 160 {174 
Michigan & Ohio. seeee- Vicksb. & Meridian ...| ....-.. 4%) American Tel. & Cable} 71} 73 || Cincinnati G. & Coke -| 193 {195 
a et ae do pref...| ...... --,ce-|\Atlantic & Pacific sk} 47 "| 54 || Hartford, Ct.,G.L..25| 31 |...... 
Michigan Cent....100) §92) 90 || Virginia Midland...... ---- | 45 ||Bank’s & Merch’ts.100) ......)...... || Jersey C.& Hobok’n 20) 160 |22.... 
Midland of New Jersey| 30 |.-..... : Vahock Pur. com.cert} 175g) % Receivers’ corta.....| --... |....-. | People’ 8, Jersey C..... 70 |....-. 
Mil. Lake 8. & y WwW 100 B2lg 84 | Pret.100] 30 ! 3lt General mort. cert.. os Zabuiée | Louisvi ce. G. ~ ial 113 |114 
do 3 107 44/103 WarrniN. J.),V’s’d,7.50/§...... -.--||Baltimore & Ohio.....! ......}.. ..-.||Central of N. ¥.....50} ---.. 60 
Mine Hill & 8. H.. 50,§ 50%) 57 Vest Jersey........ 50 018 6049!......|//Cent. & So. Am. Cable} 925 ‘100 | Consolidated, N.Y. ioo Sik) 85 
Minneap. & St. L..100| 18%| 19 | VestJerse sey & Atlantic)§ oS |-acg> | Ommmnaretal TU C8...) ----20) ---<0s | Mutual of N- ee + 
‘ j ‘ TOI@ETOG . cccccccccee| cocccel|cce «- : = Beodec . 
Miseo! Kana Tex: 1ov 318 Si% wn Colambina Aug.” pan 19 ||Franklin ..........100| 235 | 33  |N. Orleans G. L...100| 82%] 84 
Pacific...100| 10$|105% | Vilm. & Weldon, 7.100) 95 |125 |\Gold & Stock..... 1u0} ...... ...-.|| Portland, Me., G. L.50 ‘2 | 75 
bile & Ohio ....100} 16 | 164 || Wisconsin Central...) 23%) 24 Bonds. ....c00 ..--c0- 96 |102 |/St. Louis Gas fr...100| 8% | 83 
ee fae see) ae |185 | do Piet] 9:41 30 lien. 00} 126 /140 ‘|| Laclede, St. Louis.100} 11149|115 
Nashv.Chat & St. L.25 82%; 85 || Wore’ter&Nashua. 100) 14049|142 ‘tutaal Daten... 3G) secesch.cccs San Francisco G. L....| ------} ..-- 
Nashua & Lowell... 100 15449161 | CANAL BONDS, Y. Mutual Un. Tel..;} 70 | 74% ||Wash’ton iy G. L.20} 39 | 30% 
N’ jehout Vall’y50| $35 |---.--| C iesap. & Delaware— * Mutual Union 68....| 85%) 86 || GOLD&SILVER 
Hew Jersey &N-Y..| 9 | 10 || tet mort.,6e,86Ja3| 91 |...... N’west.. 74, 1904 .J&J| Lu2 |......|| "ENING STOCKS' 
do Prof! 22 |---., C 1¢8.&0.—6s, '70.Q.-J gig Postal Telegraph...100 seeee met) eee 
—7s8,’91.J&5| LO94g)...... onds, lst Gs ....... 00890-lencncell Ma peancegnece..cécecens : 
N. ne gagememee ph 100 7 = ow 1891. ae a ee Postal T. & Cable.....)} 25 | 32 Alta. Montana.... .100} 1*oU)...... 
N. News & Mis-.Vul.Cul 20 3 Coup. 78. 1894.A&0} 11749}......|'So. Tel., lst mort. b’ds} 20 |... RR ca ne see 10 a an 
N.Y.Cenut.& H.Riv 100 112% /113%4)| ist Pa.D.cp.,78s,M&S8/ 13849)...... ‘South’n & Atlantic.25| cO |.....- Barcelona............. seveee 
N.Y.Ch.&8t.L. use.t00} 174, 17%)||Lehigh Navigation- Western Union....100| 754s] 755g'|Bassick........ .. 20D) -o0es [occece 
ys a wang 100; 29 | 3u i a 113 7a, 1900, M. & N ...| 118'9/119 || Bechtel................] --- Po eee 
W. ¥. City & Northorn.| ......|-2-+-- RE. 6s, reg. 97.Q-F| 1161119 || TELEPHONE Belle Isle.......... a So 
20 225 oe . &s oe «88 ‘ e ( “eee eeaeses ee er oCews 
Pee eee .- cone ee lui 4 ype ‘Orda 1:6 |1179| American Bell. .... 215 (216 ||Bulwer.... ........ 100] ..-.. .| 160 
W-Y.L. Erie W 100} 3419) 3434 cons. 1911 7sJ&D| 13149/133 || Amer. Speaking...100) 110 (120 ||Caledonia B. H....10u} 1°30) 1°40 
do foie 72%| 73. || »enn.—bs, oup., 1910] 87 | 83 Ert0, ----eee voceesenee} ST ia) 38 Consol. California. = ad enae 
; 1 “ a Mexican .............-- aes seee- amano 
int wes i ss eh N68, 1897. 77 |......|/New Engiand ........ 43'9| 44 ||Chollar........--..100} 725|-2217- 
N.Y N Sa Hartf.1G0 , cee 2d M., 6s 1907. a3 e-eee-|/ Ot |'N, Y. State Overland.} ......)......|//Consol. Pacific.... 100 ‘25 35 
WY. Ont ‘& Wout "100 "175, 1814 Mort. 6s ‘ep. 95 J&J| ..ce-. a0 Peoples... a akin aia il 1 3 Crown Point...... 100 4°00 eeere 
N. ¥. Penn. & VUhic she. Shiba ‘| 68,imp. cp. "80 M&N| .....-|...00. VOMEOEE 20.0. <occces 50c.| 75c.|| Dunkin. ... ............ cases "45 
jan ~ lang eR és,btd&car,1913M&N| ---...|.----- ELECTRIC Eureka Goneol.... 160) "5°5v) 7-25 
N.Y. 8usq. & Western 12%) 13 |) 7s,bta&ear,19iSM&N) .... “gg || RIGHT STOCKS.) || | .. et ae 
‘ .—6s8,cp.,19 BIJ} .-ccce PUSB. ....-2.--000e 2» || GOIG StPipe.....-...--- 
u.Y, west aR B. * ty seni i. conn. 1302. Sad ceece- love eee — [lluminat’g 100 100 {110 || #vodshaw......... rece -leeeeee 
N & Ww t 10%. Quy 21 ig! CANAL STOCKS, Edi 1so ececeeseeeseesseees| seeee8 145 Gould & Curry 8. ‘iée 3°00 e see @ 
ort yh eat,, paw f luv} 4844; 28% |Cuesaprake & Del. 50) ......!...... Edison fiiuminating:. = 107 ya hy meme “338 aan 45 
76 | : SS" oP 102 ||United States ........} 35 | ..... ale orcruss. . he 
Tomy hte ly of eee aR 1 et Soe laeend- ant 600... ‘United States Ti. Go..| 95 \100°'||Horn Silver......-..-.. 1:10) 130 
North’n N. Hamp.iow| 127%|+28 | Lehigh Navigation. SU!) FD jeeeeee|) RUSE C0098 fudeper?~nce ..... EO! neal ed 
North’n Pac.,com.100| 27%| 2844 | Morris, guar. 4....100!, 80 |-.... || S¥OCKS, N.Y, Cron Silver..... .... 20) 2°75! 8°00 
a Pref_100| 3924| 5938! do pt., guar.10.. 100) BRP dicate Am. Loan & omen 100 120 ocee--|| |-QGPOSSO........-.06 10 = 20 
sorw, worehtet: lut| 173 |473+\| Pennsylvania....... QO) --+---|- -----| Brooklyn Lrust..... 24/3 5 |3.0 |), exdvilleConsol....10) *50)...... 
Ogd. & L. Champ-li | 15 | 34, || sehuylkill Nav.....50\§-.0200).. on ENON. cists Sarceions 100) 435 |... - | Litste Chief ........ a = 
of. * a. 100| 27%! 27% do do pref _501) iy eet Farwers’ Loan & Tr.25 xi45 |...... (| Little Pitts........-...- 595 Besege 
a ref.100; {76 | >! |} MES@LLANKOOS. Kuickerbocker ....100; 1135 }...... Mexican ‘G. & Bilv. re ‘eat a 
Onto Southern 190 ‘47 | 17 ON DS, Long Island ... -. $0| 157 |......|/Nuvaio ... ........ 83 
Old Colony......_. 1 17Slg|\i7Y Canton( Balt.)— £ 68,z., pecesslcasecs Mereantile.......-. 100; 190 |200 ||Ophir.... .....-....- M0 33 sseeee 
&Cal, ass pa.100 ‘10 | 12 || Mort. 6s,z.,1904 J&J) .--... -----||Metropolitan .. -.L00) 140 (1.0 || Potosi.... ........ — a ee 
0 Pref. ane.pd 10U| {15%s| 19% | Un. RR. let, end.,6e. 117/120. | /N. ¥. Guar. & tnd..100} 105 |...... —ee------ ol Ga ae 
y 24 Ble want t 1 e weer n lt) RWRPRA BAUD PPLRERELY «ce wee eo ‘ 
Graton Frans done -7"| zetg| 33%||Goy Mele Bae Bales 100% 100%, Guten anaes WwO} 4250 |.222. Robinson Consol... 50 -.-- 5) “46 
P. _ § ha tial O. Agi ..2e-. nited ttates...... ne ee“ Eccsctte Nevada ..... ; seccee 
peweao & Syr.. cuar-.| 150, |-1 55. Hoi nidceba, Bri | 109107 IN Y & BE KLYN Silver Cliff..........50| ‘14| “15 
Pensacola & Atlantic..| 15 | 19 |/Or.{mp., ist, 6a. 1910) 2 | 43 || “HORSE HREts spring Valley .....-.. yee 
Peoria Dev. & Ev 100 514) 351e!|Oreg.R.& N. lst.68,Jd&J| 10949) 10053 ~~ — yon = * Pihoo. ii 16 Uuion Consol as 100} 3°7u 
: si | «GE ay 6 ae st mort., 78, --| 112 (1'6 || Union Consol...... cconee 
— meashenire a: 27" - sey ye Pe 103%! 1044) Broadway & 7th Av...| 203 |21z BOSTON MINING 
Phil. G c ace i. 81151;|......|| Pullun’n Palace Car— lst mort., 98, 1904...) 103 | i106 STOCKS. 1 17 
Phil. Newt. & N.¥..30§ 18% 18%|| 3d series, 38,"37FWAl -...-. vesee-|| 2d tort., 58, 1914..-| ...2. 103 || Allouez..... ...-----25] 159) 178 
. owt. & 50 33 35) 4th do ” 85,’ "O2F&A| .... |--00-- B’ way surf., gu. 5e,"24 odend LO Atlantic .... ........ 25 9 1 
ra Keuu assou5u| | ° Deb’nt’re,7s,’883A&0)| 105 |......!| Guar., 58, 1Y0o.. ....«-{L00 || d3runsw’k Antimony.5| 4 oad 
Phila. Wilm.& Bal 5 Of 6i” -...-||3t. I. Bridge & Tun— srookiyn City....... 175 185 || Calumet & Heota...25 782 35 
Pitts. Cin ye alt. 4 ee ist. 7a, £, 1929. A&0 1132 (137 lst mort., 58, 1902..| 106 110 || Catalpa Silver ......10 oe 6. 
Pitts. & Con er a. es Tenu C.&t.,.con.6s Se 105 |......|;Brooklyn Crosstown... 135 (174 MOREL. ccce cccccccs 2 3 
do  Pref....| ...... — South Pitts, 1st, 63.) 105 |..... ust mort., Lg Om - 7 renee ‘repo Me eh 
ty ye : ‘ naan ushwick Av. yu.)) &. _ So ees Cease 
Pittabure dW = “so” a 1150 LLANKOUS Ceutral Crosstown...., 155 (1635 Hu aren seecrecesesece 25 1 2 
4 we Senge 130 9/131 STOCKS ist mort., 68, 1922--| 118 |120 || Minnesota ..........25] 1 |... 
Pest Be m9 ty vl 5 Amer tank Note Co.. coccce|-o-cee|}Contral Pk.N & E.Riv.| .. .../120 || National ............25 — 22%, 
Porte. Gt.F.& Cou 10c! 115/116" |/Amer.Cotton Oiltrusis| "46%4| 46%|| Consol. M., 78, 1902.| 116" |120 || Osceola... ......... 25| 24 | 22's 
P & Wo. u.10u 140 Aspinwall Land....lu) 53) 67% |Chrisvopher & 10th St.) LL4+ (125 || Pewabie ............25 55 
ons. & Saratoga. .100| 167 |ié7" || goston Laud........10| 842| 8%||- Bonds, 7a, 1898.....| 110 [112% aquiney....-.--2.020. a oe 
Bich. & Al — 11 | 11 ||Boston Water Power..| 619) 6%'|Dry Dk. E.B.& eer 165 (1 4 idge.... .....-..---29 94 | 96 
Richmond & Danv.100 Brookline (Mass.)L’d5| 643] _644|| Ist M., cousol.7e, 93) 110 |102'y/| famarack --..---. 25 
Bich. F. & P.,com.100| i17” |... Canton Co. (Balt.).100) 55 | 59%)! Scrip 6s, 1914.......| 105 |Lu7 || MANOPAORING 
do G 7.100} 130 |...... Cev. & Cin. Bridge, pf.| 200 |...... Eighth Avenue ..,....; 190 {200 rocKs, 300 ‘laes 
do uae. 128 |...... Joie’ Sivel Co 100) 135 |145 Scrip 6s, L9L4....... 107 |Lid }|/Am. Linen (Fall Riv.) 108 
Richmond & P’v'g.i00| 102 (1.2 Keeley Motor......-.. L049} 12, || 12d & Grand St. Fy--| 220 |225 | / Amory (N. H.)_-...100| 108 |L0 
Rich. & W st Point. 425 42% || Maverick Land....10) —% 2 ist mourt., 78, Ls93..| 112 (117 || Amvskeag (N.H.) 1000 700 102 
do y 4+ . poe 75 Joly) N.E. Mtg.Secur.( Bost. 99%) LOO enone 3t | 45%|| Androscog’n (Me.).100 ps 610 
Eichmond York i-ii3| 96 [100 '|/¥:dampahire Land 35] 350) Sue. st wort. da... -...| 104 [144 | Applovon (Mase) 1000] Gd 1848 
** eeere u “ee 
er po a “26 | 28 are oe en wr wen Houst.W.3t.& Pav. F’y! 160 |165 || Barnaby (Fall Riv.)...| --++-- ‘Sate 
Rome W. & Ugd...i00| 86 |...... Oregon {mprovement. 30% c—. eek Taee-t SOO eS ere taal 34k dna 
—_ * Co 2 Uv Nin VONUG.........!' -c00-- - , 
Mutland 0 Pref..7_, ps otk as" Oregon BY itn Co Co. ore 55g) *6 ||Second Avenue .......| ...... 130 | Boott Cot. (Mass.) LOOO\1599 +o 
St. Joseph & G'd Ial'd.| 29°} 31 | Philadel. Co. Nat. Gas.| 106 {107 || Ist mort, 58, epee 7H al bmn ed A A 
S Jomep di. 30 33 ‘Puli’ ’n Paiave Carl0d) 14619/1-8 Consol. 7s, 13388 Ol ...«-| Boston Co.(Mass.) L000 14819 
— ee 100 ‘St.Louis B’dge, lst pref}{:04 [106 | Sixth some ae “arr 7 fue bey i oe = 9:0 
«@@sce | +e sees _ 2 54k 1-t mort 8, 1 ¥ oO os 
at. e Fr Lang) hj 2d =~ oe tee Daneel BR 103 112 |/Tuird Avenne ......... 205 (212 | Chace (Fall Riv.) .100 = tt 
eed rapmy Ne 100 sits 324) 3t. Loui, Transter Co.| 60 | 70 ist nF 7a 1600.. ree sag en: oo — 535 
do “Pref. -/100) 60% dial Stand. Water Meter .-| 1-0.| 16e./tweuty-Tuled 8t_..5--| 448 [232 | Cocheoo (N-H.)---.900) $28 
do 1st pref.100| 11273 Le) Union St’k Yds &fr.Go 125 | .-;.-|| Lst mort.. 7A, 1393.. te Sat BOGE éé<cetoonsse 
i oe * ai aad at. 174g) 1758 GAS STOCKS, Yontinenta’ Me.). 
og ad ry ae sees et = ee ge hy ae Oe — _ 7 Balt. Consol. Gas....-. 57 58 |\Cres’t Mills (F. R.) LOU seeee- 
do Pret. 100} 10939114) SPOCKS, N.¥. Boston Gaslight...500) 875 (877 pseee Spr. B1.(F.R.? “G5 '| Taig 
8t. P.Minn. & Man. 100 115 (115) | Cameron trou xO iO 44% 4544) Kast Bustun ........29 = K.. Doushatate siamo Los ase |seeeee 
Beioto Pee acoczeal MO | MS [Oueentn Dents Flam. S| S2't Bima on coone (Og Re eee ee ee 06 ee 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conc.opep. 
For €xplauations See Votes at Head of First Page of Quotations, 
; MaNvUFAC’ING STOCKS | Bid. | Ask. BANK STOCES. Bid. Ack. BaNK STOCKS. Bid. | Ask.|| INSURANCE STOCKS. | Bid. | agx. 
erett .--100} 60 | 61 BS conscecsess 100 158 162 ‘Commerce.........100) 174 /|180 Boston. 
Fail Riv. Iron W. -100} .-20--|--000 sede aon ....--100} 1u6 |123 |!Continental .......100] :2149|....../|American F, & M..100) 124 |197 
F. R. Machine Co..100} ....--}--.-- || Republic. .... w-----100| 13949|/141 ||Corn Exchange -..100] 187 |..... ||Boston.............100) 147 's|148 
F. R. Merino Co...100) ....--|-.- -- ——. .-- 100} 124 |124 ||East River.......... 25| 128 |..... ||Boylston.......... 100) 93 | a5 
Flint Mille (F. BR.) 100} ......| 90 || fockland.... ... 100) 142 /|142%9)|Eleventh Ward.....25 125 |......||Dwelling House. yi} =87 90 
; lin (Me.).... 100} 100 |101 ||3e0ond Nat........100) 147 /|1474)|First National. - 100) 1500 }7°7°7" Eliot.... .. ee )/ 127 1130 
Gl’be Y.Milla(F.R.)100| ....-.|125 || teourity...........100) 190 |...... Fourth National...100| 143 |148°"||Firemen’s.... .....100 19149) 1991 
Granite(F.R.)....1000) ..---- 2.0 || jhawmot ....... -100) 119 |120 || Fulton..............30| 150 |100 ||Manufacturers’. ..100| 37 | 3719 
| Great Falls (N. H.)100| 88 | 83%||3hoe & Leather....100) 104 |10419/| Fifth Avenue......100 70O |. ...||Mass. Mutual...... 100) 12% |195 
Hamilton (Mass.) 1000) 69749|700 ||#tate...............100} 12u%4/12049|| Gallatin National ..50) 200 |... _.||Mercantile F. & M.100) 130 {133 
Hartf. Carpet (Ct.)100| 195 j1yv7+s ‘Suftolk cae enue saul 100; LLU |1109|\Garfield....... -...100) 159 ....- ||Neptune F. & M...100) 95 {199 
Hill (Me)...... .... 100; 79% Third Nat...... -- -100} 9549) 96 ||German American. .75| 107 |...... North American ..100| 102 [105 
Holyoke W.Power.100} 1*5 |.... -||Traders’..........- 100| 95 | 934!/\Germania..... .... 100) 200 |°°-"°"||Prescott.... ... 109 |108 
Jackson (N. H.)..1000|1000 {1050 || rremont..........-. 100} 103 /|10.544|)|Greenwich.......... en MD Bencees Shoe & Leather. ..100 3g) 5 
King Philip (F. R.) 100) 105 {110 ||Onion.............. 100) 140 (141 ||fManover........... 100; 160 __. .. ||}Washington ....... 93 '102 
Laconia (Me).. ....400) 44749/450 ||Washington....... 100) 123 ‘Le {mporters’ & Tr. ..100| 314 (323 Cincinnati, 
Lancaster M.(N.H)400| 560 (570 || Webster........... 100] 103 ,104 /|/[rving...............50) 140 [143 |/Amazon(new stock) 20] 100 |195 
L’rel Lake Mills (F. R.)| . --- |. 90 Brooklyn. Leather Manufts..100) 200 |...... ROPER. .ccsccocccese 0} ......1100 
Lawrence (Mass.)1000/1500 |15U5 || Brookiyn.. ........ 100; 128 |132 ||Manhattan......... 50) 162 (165 (||Cincinnati...... .... 25} 150 | ; 
Lowell (Mass)..... 690| 730 |755 ||First National..... 50! 320 |.....-||Market.... ......0. 100} 160 | ....||Citizens’....... wo0ee20} 145 1159 
Lowell Bleachery.200| 12+ {130 || Fulton........ .... 40; 160 ---- || Mechanics’. ........24| 179/171 ||\Commercial.. .. ....25| 225 hapa 
Lowell Mach.Shop.500| 870 [875 |\City National onees 50] 320 |...... Mechanics’ & Tr.. .25| 140 |......||/Eagle.............- 100) . ..../100 
M. (Mass.).100) 78 | 7844}|Commercial ....... 60| 150 |.....-. Mercantile ........ see 137 |......||Enterprise... sconce BP 60 | 65 
chester (N.H.) 100) 14349/144_ |\Long Island....... 100} 115 |120 ||Merchants’. .....-.. oe Dicmwad Es cccoepecosens iL eo ii 
Maas. Cotton.....1000,10VU |.0 5 || Manufacturers’. ...... 128 |.... ||Merchants’ Bixehige50 ae — i  pmpnenpane io" 10719'110 
echanics’ (F. R.) 100) ------ ~Y ||Mechanics’........ 50; 210 |225 ||Metropolitan ..... 100} 32 |......||Firemen’s...........20] ..... 155 
erchants’ (F. R.) 100) 112%2)1:5  ||Nassau.... ....-.-. 100) 210 /220 ||Nuassau........ eccces 50/137 |...... Germania........... 20 coment 110 
Merrimack(Mass) 1000 13% 1380 Charleston. . k. ee ee 8 nn, I dickens ecccaada 20) 1 O 1105 
Metacomet (F.R.) .100) ------|------ B’k of Cuas.(NBA) 100) 125 | ..... N. Y. Nat. Exch’gel100} ..-.--- 12 Merchants’ An Manuf 2t)/ 205 |9171g 
Middlesex (Mass.).100) 2e@ (183 ||First Nat. Chas.. .100) 2u5 |...... New York County.100) 200 | ..... Miami Valley....... 50; .. . | gO 
Narragans’tt(F.R,)100; ------| 87 || People’s National.100| 200 |...... Ninth National....100) 130 [136 ||National.........-. 100) 155 1165 
Nashua (N. H.)....500| 460/470 Chicago. North America .... 70} 124 [125 ‘|Seeurity ........... 100; 92 921g 
Naumkeag (Mass.)10)) 110%/11L¢ || Americau Exch. Nat..| 123 |124 ||North River.... .... 30| 130 |......||Washington......... 20! 140 1150 
N. E. Glass (Mass.)375| 9+*s 93 |iatias National........| .. ... 12V ||Oriental............25) 187 {195 ||Weatern.. .. 25/130 |... 
Newmarket.... ......-. 315 390 Uuicago Nat....... 100} 149 | ..... payers 50} 152 |...... Hartford, “Conn, 
Pacitic (Mass. ‘eee 1700 1700 || Gomm sreial Nat...100} 14749]..... PASE. .ccccce cone oe 100| 17a {L179 || Aetna Fire......... 100} 257 |259 
Pepperell (Me.) ....500,1165 11/5 || Continental Nat...100} 119 |125 ||Peopie’s............25) 155 |... Connecticut .......100} 117 [120 
Pocasset 100} 110 [120 || Pirst National..... 100} 235 |. ....||/Phemix..........00-- 20; 103 {110 ||Hartford.... ...... 100} 290 |300 
Rich. ord'n n(F. R.) 100, ------ 7> || ide and Leather.100} 14u |...... Republic........ ..100} 136 [140 ||National........... 100; 130 [135 
Robeson (F. Riv.) 1000) ------ -oe0 Merchants’ Nat.. .100; 360 |...... Second National..10€| 230 eace Edvcce ccepeeees 100) gt 95 
Bagamore (F. Riv.) 100, 105 llu Metropolitan Nat.10') 15» |156 ||3eventh Ward..... 100) 114 |......||Phoenix.... ... .--100) 195 |200 
Salmon Falis(N.H. 300) 270 275 Na . Bk. of Amer..100} 13719/140 || 4hoe & Leather....100) 137 |...... Steam Boiler... .....50) 115 |. 0000. 
Band w.Glass(Mass.)80, 25 20 || Nat. B’k of [llinois.100| 135 |...... 3t.N ioheine So aaa neal 106; 120 /|128 London, Eng. 
Shove (Fall Riv.). 100, ------ 85 Northwestern Nat.100) 700 |...... \| State of N. Y.. .... 100} 126 |......||\Commercial Union. £5} 1719) 181g 
Slade (Fal: Riv.)..100}; 69 | 62 || Union National....100) 16719|...... Cradesmen’s...-.... 40} 104 |...... Guardian....... .... 50; 69 | 7] 
Stafford (Fall Riv.) 100) ------|145 || Gn.stock Y’ds Nat.100| ...... 200 ||United States Nat.100;) 210 |......||Imperial Fire.......25) 154 - 1598 
Stark Mills(N.H.)10v0|41i5 | Lizo Cincinnati, Philadelphia, § Lancashire F.& L..25) 5%) 61% 
Tecumseh (F.R.).100) 95 |405  |arias Natioual.... .-.. 100 |110 ||8’kui N. America .100) ....--|......||London Ass.Corp.12%} 5z | 54 
Thorudike(Mass.)1000| 92¥ 10U0 || sneinnati National,..| 9749|1U0 ||Centennial Nat....100] ......|...... Liv. & Lond. &Globe.2| 32 | 33 
Tremont&8.(Mass)100| 112 |213 | |Citizens’ National..... 17749|178 ||Central National..100} ...... .««- ||North’n Fire & Life..5} 539) 54t, 
Troy C. & W.(F.R.) 500) ------ 375 |\Commercial Bank..... liv {125 ||Sity National...... 090] cccce: ------||North Brit. & Mer. 8%} 37 38 
Union C.Mr. (F.R.) 100) 21Y |------ Fidelity National ....| 17549)140 ||Columbian ........ LOD) cccesel coos me Fire & Life.. .1 34) B%& 
Wam anoag(F’. R.) 100} ---- |---* |i eirst National........- 2924 /297% |\Commercial Nat....50; 6249).... oyal Insurance... .. 3; 36%) 37% 
Washingt’ gE )109} 106 {107 || fourth National.... .| 190 [2/0 |Commonwealth Nat50| ....../ 50 New Orleans, 
Weed Sew 7 ir )25| -eee--|---2- ||\German National ..... lo8 |15% 9 |Consolidation Nat..30; ....-.|......||Crescent Mutual.... ..| ......] 40 
Weetamoe (F. R.)100} ------ 6212) Verchants’ National..| 160 |i70 ||Corn Exchange Nat.50| 624s|......||kactors’ and Traders’.| 82 | 87 
Willim’ tic rinen(Cu2> ay 50 Metropolitan Nat....-. 145 (|145'9| Eighth Nat........ Nl a0 -ebeleccses Firemen’s.... ........-| 6l's | 65 
York Co. (Me.).....750| 920 |93U |\Nat. Lat.& Bk.of Com.| 29> [300 | First Nat.......... 100; 230 |......|\Germania............-| 11S |123%, 
BANK STOCKS. Ohio Valley Nat’l ..... 150 (1 :0%)|Farmers’&Mech.N.100) 165%)/...... Hibernia. ............-/ 81 90 
Baitimore, Queen yo National..| lu0 {105 || Fourth st. Nat’l.. .100) ......)1204e)|Home.... .... ....----- TO Bence 
Bank v1 Baivuuwvre 100) 140 |......||4econd National ...... 150 |20u /|\(ndependence......100) 140 |..... HOMO. ...ccccccsecscoeses ---se} LOLlg 
Bank of Commorce.15) 1534)......||Third National........| 155 |159 ||Girard National ....40) 106 | ..... Lafayette. ... .....-06. i Rtn 
Citizens’. ... US pees 1946|| Western German Bank! 200 (225 ||Kensington Nat.....50) ......|.... Merchants’ Mutual . 56 58 
om. & Farmers’..1Uu) 135 {140 Hartford. Keystone Nav'l......5C| 5% |......||Mechanics’ & Traders’| 10d 109 
Farmers’ B’k of Md.3U} 32 |......|| @tna Nat...... ... 100 105 |......||Manufact’r’rs’ Nat.100| 115 |......|.NewOrleansIns.Ass’n} 18% 
Farwers’ & Merch..4U) 56 |..... American Nat.. ... 50, 65 7V’ ||\Mechanics’ Nat....100) ...... 136 ||\NewOrleansIns. Co..| 30 31% 
Farwers’&Pianters’25| ......| 454|/Charter Oak Nat..100' 125 |149 ||Merchants’ Nat.... ...| -- -----|140 | People’s.... ....--2+---| ee0e ceccce 
es Nat.of Bait..1Uu) 125 [150 ||City...... ......-.- 100; 89 | 95 ||Nat. B’k Commerce.50| 53 |...... Sun Mutual....... occee] cccce: 127% 
epacnpeoced 6u/] 10v [.05 || Sonnecticut River 50) 42 50 ||Nat.B’k Germant’n.50| ......).. -..|/Teutonia..............-| 122% /125 
—, Awmerican....) 110 | ..... Far. & Mech. Nat. 100! 105 (109 ||Nat.B’KN. Liberties 50; . ....|178 New York, 
ea 1} aQ%®/i 13 ||First Nut.........-. 100) lvO {103 || Nat. B’k Republic..100) 146 *..... || American ...... ..-- 50;| 165 {175 
Marine .... ........3U|, 30 | .....||Hartford Nat...... 100} 157 j16L ||National Security.100) ...... - --e-|//American Exch...100; 97 |102 
Meonanics’........ lv} 12%) 13%||Mercantile Nat....100) 95 (100 ||Penn National...... BEE wececcloces ..||Bowery.... .... .-.-25, 160 (165 
Morchaute’........100) ....../134 || National Exchange.50| 65 | 63 |/Philadelphia Nat..100) ......)...... Broadway .........- 25) 190 |200 
Nativuai Exch’ge. 10u 123 |....- |}Phoenix Nat....... 100/ 1530 (132 |\Second Nat........ IGG] ...06 -127 ||Brooklyn... ........ 17; 180 {190 
OD. nae cose ooes 25] 2v | 2u4giistate.............. 100; 95 (|100 /||Seventh Nat....... BE BOP fb .ccccol MOINS 00 cocccocecs 20; 125 |130 
Seoend tlntsael iuv 150 |....-- United States ....100/) 225 |...... Sixth Nat.......... BGO) -< -ccclece ocst EE pockoe co ovesesss 70| 125 |133 
rd National....10u) 108 |...... Louisville, Southwark Nat.....50} 125 |...... eae 100) 117 |125 
MION...20.0 ccoe cece 75) Sa |......|| B’nkof Commerce..... 119 |121 ||Spring mg ok aie sqeteedaa ..--|;Commercial.. ...... 50; sv 
Wostern.... ........ 2yv| 30 | 32 | tunk of Kentuckyl00| 157 (158 ['Tenth Nat. B ES Pee Paes. Continental ....... 100} 225 /|233 
Boston. Bank of Louisvillel00; #1 83 |iThird Nat.......... 100} 120 |...... PE sabi cetbn ceed 40} 260 /|270 
Atlantiv........ .. 100! 13649|137 Jitizens’ National.100) 124 |126 || Western Nat........ 50] ...... -ooe-- | /Empire City....... 100; 1v0 {111 
Atlas........ co. o-LUU/ 119 Jil! City Nat........... 100) 120 j|121 || West Philadelphia.100) ...... wee |/Excha 1ge......----- 30} iv5 {LLS 
Blackstone ........i0U; Lid j11344| Falls City Tobaccol00) lus [10k | Portland, Me, Farragut..........-. 7 127/133 
Boston Nat........ 10u/} 122 {12244 |Farmers’ of Ky ...100| 109 {114 ||Cumberiand Nat.. .40) 52 54 ||Firemen’s.......... 100 |110 
Boyiston...........10U) 105 |13.24 | Farmers’ & Drov..100| lvl 103 ||Canal Nat.... ....-100] 164 {166 ||German-American io0 3v0 (325 
Broadway .... .... luvv! 1lvo -cosee|| iret Nat........ -. 100; 162 {164 ||\Casco Nat.........100) 152 (i153 ||\Germania.......... 50 1:3 |160 
Bunker Hill....... 1UU) le2 {185 ||isgerman Ins. Co.’8.100) 125 |...... Fist Mas. ..2 «cece Se O° PRR Me cacacccescosses 50! 12V [125 
Central...... .....1UU) 10744) 10749|| serman ..........- 100} 137 |140 ||Merchants’ Nat..... 75] 124 |127 |\Greenwich.. .......24) 2435 [240 
EY ccccccccccccccce 1U0U; Lu74y)/.08 ||German National. 100) L4l [145 || National Traders’ 100! 143 {145 ||Guardian....... .. 100, 8’ | 85 
lumDIAN......... 10U| 127 |12742 | Kentucky Nat..... 100} 138 {139 Richmond, Va. Hamilton........... 15} 13) /140 
Commerce .... ... 10U! 126 | 12648 | Louisv. Banking Co.40/ 254 (255 | City Bank. ........ 25) 23 |..... ||\Hanover..... .. .-..50] 145 1/150 
Commonwealth ...100) 125 |1sv || Maseonic.. ......... 100} 168 {140 First I eoitiainedl 100, 143 /144 ||Home........-..... 100; 145 /|150 
a pencess 1uV; 120 |i2zi || Merchants’ Nat. ..100' 140 [142 || Merchants’ Nat...100 123 [...... OWE. covcccsccecs 40) av | 85 
S.ase ccoves ----10U0) lUs%/1U09 | Northern of Ky ...100) 124 (126 || Nat. Bk of Virginial0o ee” Bod caine Jefferson ae ata 30} 125 {135 
pepodeeascosese 100; 130 |130'9) People’s Bank.......-.| 118 [114 | Planters’ Nat......100) 145 |......//Kings Co. (B’klyn) .20) ~-2u |230 
' Kverett............ 10U/ luv |luv42'/second Nat........ 100) 11¥ |129 (State Bank of Va.100, 114 (116 | Knickerbocker... .. 30) Y¥7 |104 
—awe ese cocce 100 1224%/123 ||Security..... ....-.. 100; 163 |L70 || St. Louis, Lafayette ‘B’klyn) .50| 102 |107 
Faneui) Hall...... 100; 13649/137 ||Third National ....100] 136 [137 }|/B’k of Commeree. -100) 450 (460 | Long Isl’d (B’ klyn). 5U}; 105 |110 
| eg Nationsi ssoile 10u| 215 |z22v ||Western ........-. 100} 114 {115 ||Commercial....... 100 315 (325 | Manuf. & Builders’100|} 1259 [130 
coce coce 10u| 12Y {130 New Orleans, Continental. ... ae 150 |......||Mechanics’ Uruiyaite vy | 97 
Fourth ‘National. -10u| 10942)110 || Canai & Banking..100) 130 [134 | Franklin...... 100! 160 j...... Mercantile.......... 63 | 73 
mans’......... 100) 10249) .U3 ‘Citizens’ sis delat i aati 100) 32 3249) Fourth National . or a ae |Merchants’.. ....... 50 100 |110 
eae 100; 97 9744|\Germamia Nat..... 100; 140 (145 | fnternational .... - 90 (100 ‘Montauk (B’klyn).. 50) 10L |108 
Hamilton........ -100) 126 |1ze |Hibernia Nat......100; 145 |LduJp ‘Mechanics’ 5 dae ae 120 ; || Nassau (B’klyn)....50 11d (150 
Hide & Leather ...100 114 /|llalg | Louisiana Nat.. ..100! 11%) jLis | Merchants’ Nat ...100 110% Llilg. National... ........ 3749) luv [110 
| Re 10U} Lise — 14|| Metropolitan cian inion L174) 12i St. Louis National.100! 130 ......||N. ¥. Equitable..... 35| 165 1175 
Lincoiw ............l0u) LIL [Li Mutual Nat........ ME ‘soccer 125 |/Third National....100) 110 |1L2 ||New York uetahins > 45 |190 
Mauutacturers’.. -100/ 94 he New Orleans Nat..100; 400 | ..... | San Francisco. | Niagara, male eat dildes 50} 165 1175 
TR dshconn see i0u; %V | ¥1 || People’s............. 50; 559) 47 | Bank of Calitornia....| ......|..-...| North River.... ...-25 106 114 
Market(Brighton).100) 137 /140 |/3tate Nat........-. 100; +8 /|100 ||First Nat. Gold....100) ......|......!|/Pacific........ ....-- 25| 167 |175 
BSsachusetts ....250) vO | 97 Union Nat. 100; 106 |107 | |\(rangers’ Bank...... | .....- coscec! |e OEEs. ..100!} 100 |1u5 
Maverick .......... 10V; 225 | 230 New York, Sie een arn ater vecoedé |} Annee Cooper... peebeods 20} 165 177 
Mechanics’ (So. B.)100) 156 |Lo7 ||) america...... .... 100) 174 {180 (FIRE ANSUIDCE CS Sees % luS5 |115 
Merchandise.... .. 100) 103 /104 American Exch’ze100 a apse | CKS, Phenix (B'kiyn) | 14v (145 
Mercuants’........ 1Wu| 142 (143 || Browdway.......... 25| 260 |'275 Waltteners. HT RRAOET ..ccccocccs "8s 140 [150 
Metropulitan ...... 10y} Lis‘@)Li4 || Butchers’& Drovers25| 160 -.--| Associate Firemen’s.5) 274) 23 |standard.. .... ....5 | 110 115 
Mouument........ 10u| 218 (222 ||Central National..100) 12> [...... ‘Baltimore Fire Ins.10; 19 | 21 ||Star............-..- 100} 735 | 90 
Mt. Veruun........ 100} 134 (136 Chase National.... = 165 |... .||/Firemen’s Insur’ce .18/} ......}.. .-o-| |Sterling...... Se lhc B.. 10 
New Euxiand..... 10U} 147 (147% ‘Chatham EE: S51 zio |...... Howard Fire......... 5 7 8 ||Stuyvesant..... ....25] 115 126 
North...... esecee--LOU) 137 |13749i/Chemical...... oo +0800) 25600 |...... M: aryland Fire......10 44]. ...|//United States.......25) 149 19) 
Borth Auerica. -- 100 —— 1. a2 _||cit ty... A SAE 100) 295 |...... ‘Merchants’ Mutual.50) 65 70 |\Westchester........10] 135 [15 
oli Oy ” WY ttevrne! GV we, wn x Rw | Williea:«hbuarg Citv. A+ 275 285 
"£1.00 lividuimal, BO labe ti amsachous. | Aust Prive tule Woum. § quviativn pos oR ov. 














Marca 5, 1887.) 


THE CHRONICLE. 


307 





- Duvestment 


AND 


Railroad Intelligence. 


t= Notice.—The INVEsTORS’ SUPPLEMENT will hereafter 
be issued on the last Siturday in January, March, May, July, 
September and November, Thisis merely a change in the 
months of issue for the convenience of the publication office. 

The next issue of the SUPPLEMENT will therefore be on Sat- 
urday, March 26, instead of Saturday, Feb, 26, as uader the 
former arrangement. 











ANNUAL REPORTS. 


Pennsylvania Railroad. 
(For the year ending December 31, 18°6.) 


The full text of the annual report of Mr. G. B. Roberts, 
Presideut of this company, will be found on a suosequent 
page, containing statistics of the traffic and earninys of the 

st yeur. T. e earnings, general income account and balance 
sheet for three years, as voOmpiled for the CHRONICLE are 
given terewith, as they present an interesting cOmparisun 
with previcus years, 

‘BAKNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 


1884. 1885. 1886 
Gross earnings...........-.. $97,849,375 $92,994,549 $101,6 97,981 
Operating @xpenses........- 64.434.317 6 6: O0.90L  67,10°,7L4 
Net earnings........ eeeee $53,415.558 $31,373,048 $34,595,267 
INCOM# ACCOUNT OF PENNSYLVANIA RAILROAD COMPANY. 

The following statement shows the detailed tnco n+ account 
of the Pennsylvaaia Ruilroat Company for ths years 1884, 
1885 and 1836, the ‘‘ net income” given ia the tirst line being 
the amount of income after dsductiag —— pay ments. 























188 tL. 1885 1886. 
Net income Penn. RR. Division.$10.1 +5, 529 $8,155,685 $8,974.970 
Net loss New Jersey Division . 593.536 159, £97 L79,016 
BAIANCE. 22... cc. oe coeeeeee SY,IVI,YIS $7,Y94,135 $5,795,054 
From this | alance deduct :— 
Advances tu Penn.Co., $1,667,- 
733, 0f which there has been 
charged to Penn RR.income. 8........ $1, = 639 $667,093 
Paywents te trust fuud.... .... 60U,090 53,621 69,895 
Consol. mortgage redeemed .... 277,460 324.330 324,50.) 
Allegheny Val. KR —Deticieuvy 693,320 7v1L,576 693,390 
Fred. & Peno. Line RR. do 15,0v0 15,000 15,000 
Am. 38. Co.—To meet int. guar, _~_.....-.. 9v,000 90,000 
Beith ment of balances under 
truuk line poolin 188% ... ... cceccees eeeceses 411,972 
For dest uc 104 <3" af wit at 
ge eT Te ee eens 265,000 
$1,090,15¥  $.,19V,006 = $2,542,15u 
Balance to credit of income ac- 
cou t after deducting all pay- 
sar wa meses -eatines satinenn $8, cot 213 $5,803,522 $6,253,804 
Dividend peadmeudins «une 737 4,738,892 4,738,092 
Rate of div th a ° (7) (5) (5) 
Balance to credit of profit and 
loss avcoun: for year.......... $1,440,426 $1,064,630 $1,514,912 
Deduct b) tnuce inse tlement of 
7 “a an lold accounts, xe. 1.029.492 3A3.A55 623,756 
Seas 060 scecesuosses Pelosi, sseh B701,27 - Hsvl,loo 
Aaa ; a ‘ead loss Jan. 1.. ... 14.613.144 14.032.918 1.,731193 





Balanve protit and loss Dec. 31-$14,032,918 $14,754,193 $15,020,349 


GENERAL BALANCE DECEMBER 31. 
1884. 1885. 1886. 
Asse/s— $ $ * 
Const: uct’n, equip'’t. &e., 1. ailroads 
b- tween Pita. & Pittsburg..... 75, ne, 253 75,155.192 77,015510 
Cost of bou!s of railro wis 2... 2... 32 743 33,7 783,546 36, 0 4,424 
Co-t of stovksor rai roads.... ... 58, ‘9 ti ‘O19 61,0. ,380 61,652, .27 
tf b nds aud stocks + nd in- 
Viatutsno otierwise er untd 5,406,855 5,283,815 6,601,286 
Manag rs of Trust creatd by 








Peuu RR. Co. Oct. 9, ls75..... 3,709,000 3,750,000  3,758.621 
memeeFume. Tee ... .c.cccccees sece 10,000 10,0 w 10,000 
Mori gages and sround reutals.... 34,150 14,150 2 ,650 
Fr igut tel ne sdue__.... ....- coee <0 73,465 96,997 
(8 fanuthra ie coal lands...... 703,970 704,132 446,024 
Securities of United N. J. Comp’s. 

trausterved with lease ....... 3,859,295 3,859295 3,834,785 
Equi. ment of United N. J. Co.’s. 

b ans erred with lease ......... 1,920,824 1,720,696 1,527.766 
Fauela ia matesials on hand.. 3,023,408 2,735,509 2,630,212 
Bills andace u tsrece vable, and 

amoun's= due fro u or her rvads, 

in luding advanves, viz. 

United N. J. RR. &C anal Co.— 
Co vrtriuct on 1,152.168 1,032,153 1,137,778 
Sinkg fund «& redemption. 2,195,910 2,415*,83) 2.721, 5v 
= PE - “so, ca eccuae 66 1,407 1,065, -71 1,4:34 0 
~ £BPhil. & Pre iton—Consirue’n.. 7. 0,971 763,99 819.555 
ssi 144,022 171,291 2+%,24y 
O .er.oupanies............ 5,.%13,275 6,°-16.707 8,108,203 
Cash hal new in London.......... 1,125,352 1,114,867 1,078.329 
Cash in uan !s of agenis...... sane 2,097,936 - 445,698 ~21°,9 8 
Cash iu hauds of Treasurer.. .... 3,910,918 00, 754Y 3,1 0,078 
Ss cin ccnndse secuce 400866800 203, :76,507 207 891,570 214.455,923 
. 184. 1885. — 
iabi/ities— $ 
Sonal BTOCK.....6 eben 94,777,850 94777,850 8,5 °1,300 
OO 62.092 693 65,718 56L 65,364,762 
Morigages and ground rents ..... 1,876,320 1,449,.15 1,540,448 
Penns’ivinia Co. for Insurance on 

Lives, &e.,* Trust certificates.” 8,734,000 8,366,000 8,174,000 

Accounts payable, viz :— ; 
Balances due other roads........ 478,164 62.166 759,°43 
Pay iolls an vouchers fur Dee’ber 3,884 9 6 4,079.92 5,146,502 
Cash diviceud uppaid ........... 94,4:0 53,062 94,7: 4 
Dividend scrip outsianding.... .. 3, 485 1,531 1,408 


=" 


184, 1°85, 1886, 
Sundry accounts dune other — - 6,294.6 { 
Secu tis ot the Uae a ee + »294,653 6,598,883 7,584,615 
a isferred with thel axe...... 3,359,295 ‘ > ° 
Eq: ipment y ge N. J. Co.’s. ; oe Se 
trans*erred wiih lease. .... .. 1,980,824 ’ 
Fand for the purchase of securi- “ i meru hous 
ot g iaranteecd (trust of Ocr. 9, 
| MEMS tbe a 3.700 000 : 753,621 3,82°,517 


ieeot mortgage bondsredeemed 1, 67,070 2.0 1,00 2,427,865 
Balance to profit aud loss........ 14,032,- 8 14,734, 193 15, 15,625 ,348 


ee teinieitnniniisicines senines . 203,576,507 207, 891, 570 214 14,455, 923 
Illinois auieual Railroad. 
For the year ending December 31, 1886.) 


The annual report of the directors fur the year 1885 is given 
at length on subsequent pages. 
Comparative st stisties of the operations and income account 
have been compiled for the CHR >NICLE as follows: 
OPERATIONS AND FISC iL RESULTS. 





1483. 1844. 1885. 1886. 
R’d op’rat’d Dec. 31. 1,928 2,066 2,066 2,089 
Operations— 
Pas-eng racarried.. 4,354,033 4,849,140 5,312,759 6,112,110 


Pas nger mileaze . 113, 332.9 8 123,585,1 0 129, ‘0 27,76) 114,582,636 
Fr’ r’ ht (t’ns) moved. 3, 538,562 3,3 4,085 3,537,270 4,051,823 
Fr’ghr (t'ns) m leage 604, wr 607 577,342 2.439 623,369, 124 719,928,008 


























Ave. rate p. ton p. ur. 1°43 cts. 1°37 cts. 1°31 cis. 1: 16 ots. 
E trnings— $ $ $ $ 
Pa wenger ........... 2,747,221 2,749,910 2,852,489 2529,632 
Fre ght . enateine 8,664,959 7,902,043 8,143,920 8,332,151 
Mail, express, eee 1,652,565 1,538,8 0 1,622,905 1,667,711 
Tot. grossearnings 13,064,743 12,190,833 12,621,264 12,529,494 
Operating expenses— 
Miu treo wa.,&e. 1,493,984 1,384,553 1,407,696 1,371,330 
Muint ce of equipm ‘6 1124,216 1,127,074 1.209,079 1,116,187 
Triusp'n & miscel'’s. 3,817071L 3,6 6,885 4,009,854 4,053,L87 
BGR? ccove Menéduine 6,435,:71 6, 28512 6,6: 26 629 6 540,704 
Net earning:........ 6,029,472 6,062, 21 5,994,635 5,988,790 
P c. of op.exp.io earn 49°25 50°27 52°50 52°20 
* Excluding rentals and taxes, 
INCOME ACCOUNT. 
1883. — 1885. 1886. 
Receipts— $ 
Net calainen heaseoue 6, 6 29.472 6 062,321 5, — a 5,988 790 
(Interest, &v......... 294,009 188,967 313,343 
Misvellaneous ....... 202,226 121, 206 th 966 102,121 
Ee 7,129,707 6,372,494 6,331,228 6,404,254 
Disbursements— 
Rentals, incl. int. on 
bis. o leased lines. 1,891,538 1,787,316 1,901,038 1,875,073 
(nt. on Til. C. debt... 533,750 516,900 544,400 776,760 
Div’dson (11 C.stk,. & 
leased line certs . 3,390,000 2,720,000 2,720,000 2,430,000 
an. .e 559,480 545.269 535,074 575,459 
Coustruction ace’(s. 632,529 219.943 548.559 615,926 
A id’t’l equip. ace’t.. ters 250,000 on: el - aaa 
Misceilaneuus ....... 50,00 165,138 60,507 __ 133%, 443 
RR eee 6,972,797 6,234,566 6,331,173 ~ 6,395,661 
Balance, surplus.... 156,910 137,928 50 8,593 


Chicago & Alton Railroad. 
(For the year ending December 31, 1886.) 


The annual report is muinly statistical ani the result of 
operations is shuwn in the tables below, The repors scates 
tnat about one-eighth of the gross earnings in 18388 was 
derive i frm the transportation of farm p oducts snipped at 
local stations, and about 19 per cent of tha frig i ssraings 
were from that traffi:. Tne amouat paid out for labor and 
per-Oual services in all departmeats wis $2,917,217, 

[ue staistics of traffic, earaings, incoms, esc, hive been 
compil<d fur four years for the CHRONICLE, as follows : 


OPERATIONS AND FISCAL RESULTS. 

Operations— 1832, 1814. 1°85. 18236. 
Passenzers carried... 1,805,140 1,997,486 1,721,286 1,735,519 
Passeuger uiiieage .. 106,025,676 119,9 6,417 109,075,375 114. 250,157 
Rate B pass. Pintle. 2 i4i cts, 1°83 '9 cts. 2-025 cts 2 O22 ots. 
Freigut(teus) moved 3,488,436 3,598,234 3,631,108 4,651,100 





KF ght(tus) mileaze* 549,369, 034 602, (64.0594 533, 122,493 56,382 4,279 
ots. 1:07 1°0u9 


























Av. rate ® tou ® mile. 1°123 Cts. cts. O91 cts. 
Ear -ings— $ $ a $ 
Passenger........... 2,270,379 2,273,479 2,209,502 2.311,041 
eee 6,197,631 6,973,675 5,432,633 5, 392, 159 
Mail, express, &C.... 342,50 __ 397, ive 351,034 317,539 9 
Total gross earnings 8,810,610 "8,709,274 7,993,169 8,060,639 
Overa’y € pews s— $ $ $ $_ 
Ma nt of way. &. 1,302 323 =61,48>.934 1, 24s, 694 1,337,541 
Mainoten :nee of cars 696 52k 631.362 56 2,907 440,907 
Motive pow r ... .. 1.351336 1,477,670 1, 333. DD4 1,355,552 
Transp'n. expe nses. 1,786,344 1,489,724 1,412,782 L. 1,476, 9355 
Total (incl. taxes) 5,097,032 5,133,790 4,612,847 “4,6: 90,955 
Net earuings........ 3,713,573 3,575, 84 3,380,322 3,409,684 
P.c¢ ofop.ex +. toearn 57°85 58°94 57°70 57°70 
* Dves not include company’s freight. 
INCOME ACCOUNT. 
1883. 1884. 1885. —> 
Receipts— 
Net earuings.... .... 3,713,578 3,575,484 3,380,322 3,409,684 
Other receipts ....... 24.773 274,818 tH 272,845 282,654 
We aneseas st 3,990,301 3,854,302 3,653,167 3,642,333 
Dishursements— g $ $ b 
Rentals paid ........ 1,208,277 823,565 704.473 701,777 
C :ustrue’n,equip.,&e 710,759 242,221 330,702 254,134 
Iaterest on debt..... 700,544 77,633 $39,307 836,381 
Dividends.... ....... 1,191,154 1,646,310 1,409,750 1,407,224 
Miscellaneous... ... i 86.963 88.263 95.654 102,116 
Total disbursem’ts 3,950,727 3,621,072 46,423.u386 3,301,632 
Balance, surplus... 67,624 232,730 °225,081 390,706 


(ERLE eT eee ee aa ee RT 
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‘St. Paul & Datuth Railroad. 
(For the year ending Decemter 31, 1886.) 


The annual statement in circular form has the following: 

The operating expenses, $1,004,299, and the improvement. 
construction and equipment expenditure, $568,315, exceed the 

oss earnings from the operation of the railroad $14,529 
The improvements include new coal and flour docks and 
wharves, warehouses, yards and tracks at Duluth and Rice’s 
Point; new freight, passenger and sleeping cars and loco- 
motives; new side-tracks, bridges, +tations and machinery, 
and the reduction of grades and curves along the lines. The 
company now operates 225 miles of railroad, having 77 miles 
of side track; owning main line fron St. Paul to Duluth, 155 
miles; Taylor’s Falls branch, 21 mil+s; Grantsburg branch, 17 
miles, and Knife Falls branch, 6 miles; and leasing Minnea- 

lis branch, 18 miles, and Stillwater branch, 13 miles. It also 
easts the Dvluth Short Line, now in course of construction 
from Thomson to Duluth and West Superior, and owns all of 
its stock, 

On Dec. 31, 1886, there remained unsoli of the lands of the 
company 1,151,495 acres, and of the Taylor’s branch, 69,630 
acres. 

The net income of the company for the years ending Dec, 
31, 1885 and 1886, was as fullows : 





1885. 18°6. 
From Jand and stumpage sales ...............-..-. $201.414 $1°3,057 
From operation of railroad....................-..-. 545,796 603,756 
Total net earnings for year...........-......-.- $747,210 $$768,8tt 
Paid interest on bonds pecessee co.csecsccececcss OD 50,000 
Improvement, construction ard equipment....... 167,185 508,315 
Net income for year ............-.-.-----20----- B»3V,U24 = $148,525 
Balance of income from previous year, less divi- 
TE 1: tb lteinin checalineetmnadtiehanens ee 235,342 390,846 





Applicable dividends on preferred stock.......... $765,377 $534,374 

vidends for year, 7 per cent..................... 374,531 374,765 
Balance of income as of Jan. 1...................--. $310,846 $164,603 
Deferred receipts from land and stumpage sales..$3.8,668  %$314,0v1 


Prior to 1885, improvement, construction and equipment 
expenditures were charged to cost of road and equipment, 
Such expenditures have since been charged against earnings, 
which should be taken into accvuunt in c mparing the net in- 
come from the operation of tre railroad for the pst two 
years with that of former years, appearing in the following 
statement, which also includes income from sales of lands and 
stumpage. The operating expens:s include taxes, interest, 
sinking fund and fixed charges. 


Gross Imnrove- Net RR. Nel. €8. 


Year. Earnings. Brpenses. menis. Income. Income. 
1<63...$1,328,527 $1,057,341 site aan $271,186 $10°,531 
1884... 1,317,314 | ii 898,091 64,905 
1885... 1,381,212 &85,416 $167,155 623,610 201.41! 
1986... 1,555,085 1,004,299 508,315 seqscees 103.057 








GENERAL INVESTMENT NEWS. 


Canadian Pacific.—The gross and net earnings for January 
were as fullows : 











January.——— 

1887. 18°6. 
GPRS GORMIMES. 6 ooo ccccodcosecsc c+ cc0cc+cc. - IDSA $500,358 
Operatiug expenses.....................2..-. «2 ,v0 4°2.977 
I io ile a, desaciteenonedeskie # .1 5u3 $45,381 


Chieago & Northwestern.—A further $6,500,000 Chicago & 
Northwestern Railway Cv, 4 per cent extension bonds of 1856 
were recently taken by asyndicate headed by Kunn, Loeb & Co. 

Cleveland Columbus Cincinnati & Indianapolis.—The 
annual meeting was helt in Cleveland and the following 
directors were elected : Stevenson Buike. T. P. Handy, James 
Barnett, of Cleveland, and James D. Layng, of New York. 
James D. Layng was elected President, 

The annual report for the year ending December 31 shows :— 











Changes: 
OS ey ee $°.190.936 Inc.. $779,+¥1 
Overatang expenses and charges............ 6,505 641 Dec... 163,199 
Ee ee ee ‘de auibilndd $38.>.2495 Ine... $942.690 
ie het Gina cid amends pabdekieainda 3145 0 Iuc.. ,149 
is elite euninanisadmadbea renensheeds $70,665 Ine... $904,4yl1 


Des Moines & Fort Dodge.—Over four-fifths of the bonds 
of the Des Moines & Fort Dodge R. R, having assented tu the 
— lease to Rock Island, in return for its guarantee of 

per cent and 24¢ ver cent in inierest on the bonds, notice is 
given that March 15th is the last day on which to deposit bonds 
with Blake Bros, & Co, 

Des Moines Osceola & Sonuthern.—At Des Moines, Ia., 
March 1, 1887, E. R. Wil-on, ma-ter in chancery, sold this 
nariow- guage railway to Euward Woodman, of Portland, Me., 
one of the large bondholders, and a trustee of the mortgage 
bondholders, tor $750,000. There was no other bid. 


Fort Worth & Denver City.—The gross and net earnings 
for January and three mouths w: re as follows: 


—— /anuary.—— —Nov. 1. lo Ss -_ 


18-7. 1886. 1886-7. 1885-6. 
Gross earnings..............8:7.619 $24,484 $136,316 $101,359 
Operating expenses......... 23.213 1>,916 68,0238 67,979 

Net earnings........... 814,206 $3,568 $68,323 $33,3&0 


The fixed charges for the three months to January 31, 
1887, were $43,050, leaving a surplus of $25,273. 

Hartford & Connecticut Western.—A report says that Phil- 
adeiphia capitalists have completed negotiations for control of 











the Hartford & Connecticut Western RR. by purcha<e of $1,- 
200,000 of its steck,. The same parties are interest-d in the 
Poughkeepsie Bridge. They will, it is understood, build a 
link between the bridge and the terminus of the read at 
Rhinecliff, and also a spur from Hartford into M.ssachusetts, 


Little Rock & Fort Smith.—In pursuance of the plan to 
make this road pirt of the Gould Southwestern system, the 
following circular is issued to the stockholders : : 


“The St. Louis tron Mountain & Southern Railway Company’s directors 
voted ou the Zith inst. subject to confirmation by the st ckholiers’ 
meeting, to be h-ld March w=, to exchunge their shaiea for Little Rock & 
Fort Smith Railwav’ shares, ia the rati» of three of the 
former for four of the latter aud to exchangethe sharesof the Little 
kock Junction Railway on equal terms, share for share. Inthe event 
of contirmatioa of the above by the stockholders, the executive com- 
mittee of this company recommen: the accept ince of the off r and pro- 
pose to make the exchange of their holdings in both comvanies. It is 
underst»od that the construction of railrvad through the Indiaa Terri- 
tory » lll be at once undertaken by the Sc. Louis [ron Mounta'n & Seuth- 
ern Railway and proceeded with forthwith io compiiance with the laws 
of A: Kansas and the Unived S.ates. A large increase of business is ex- 
pected there frum to the St. Louis [ron Mountain & Southern R tilway.” 

Signe 1) JOSEPH H., CONVEKSE, President. 


Louisville & Nashville.—The gross and net earnings have 
been as follows: 


——- Gross nag Oy —-—-Net Earnings.——~ 


1886-7. 1585.6. 188*-7, 18~5-6. 
Inly 1 to Dec. 31. $7,6:3.147 $6,341,926 $3,22+502 $2,690,213 
li 1,228,: 93 1,050,636 440,912 372,508 
Total 7 months.. $8,831,24) $7,892,612 $3,670,444 $3,062,751 


Louisville New Orleans & Texas.—The gross and net earn- 
ings for January have been as follows : 











~—— January.—— 

1857. 1*86., 

EE EE eae $159,748 
Operating CXPeMSCB........ ...cccccccccccecsserceoe 133,698 123,472 
Net earnings ................. stunted ss SEAS $36,276 


Mexican Ceatral.—The directors have voted to resume 
cash paym-nts of interest in full April 1, when a 5 per cent 
coupon on the debentures falls due. The first mortgage 
coupon on the 4s will be paid in cash July 1, and the 5 per 
cent coupon on the coupon notes October 1, provided nothing 
happens to prevent the company from paying. 


Milwaukee Lake Shore & Western.—This company has 
authorized an issue of $2,000,000 5 per cent debenture bonds, 


New York Chicago & St. Louis.—The Central Trust Com- 
pamy have received $11,600,000 Nickel Piate ists out of 
$15.000,000, over $865,000 2ds out of $1,040,000, ani over 
461,623 shares of stock out of 590,000 shares, The Purchasing 
Committee met March 3-and resolved to extend the time for 
receiving securities until the 19th inst., after which date 


there will be a penalty of $10 per bond and $11 per share, in- 
stead of $10 for the stock. 


New York Lake Erie & Western.—The gross earnings by 
months in 1885-6 and 1886-7 were as b-low. The g’ oss earn- 
ings include 68 per cent of the earnings of the New York 
Pennsylvania & Ohio, leased line, the other 32 per cent of the 
earnings of that line being paid as rental. Tne ne’ earnings 
are correct as showing the actual results to the New York 
Lake Erie & Western. 


-—Gross Earnings.— ——-Nel ee 
15% 186- . 1885-6, 


ISxs-". -6, 
Pe $2,231,859 $1,930,648 $777,3'3 $674,410 
Nuvem "er ........ .- 2,0¢8,°:12 1,%312.526 634,615 609.974 
December .......... 1,9°5,149 1,872,887 5 9.741 515,360 
Jauuary ..........-. 1.7:5,063 1,5:°1.604 346,183 302,308 








Tota) 4 months. .. $7,9.3,5-9 $7,297,605 $.318,3.2 $.,102,052 

New York & New England.—At New Hivea, March 2, at 
a meeting of tne New Haven City Board of Finan -e, Colonel 
William H Stevenson, late Superintendent of the New York 
division ot the Consoiidatet Railroad, appeared as the repre- 
sentative of the New England system, which be said now con- 
trols the New York & New Eagland, the Housatonic and some 
uther roada, to purchase the city’s interest in the Derby road 
for the Housatonic Valley Company, with a view of extend- 
ing it to H -wieyville, to connect with the New England road, 
The New England party have offered $175.000 for the city’s 
interest in the D rbv road and J. B Sargeant, supvos-d to be 
in the New York & New Haven interest, offered $200,000 for 
tne property. 


New York Ontario & Western.—Following is a statement 
of the gross and net earnings of this road, obtained for publi- 
cation in the CHRONICLE : 


——— Jan nary.—-— ——Ocl,1 to Jan. 31.— 
1884, 835 











1886." 1836-7. 1835-6." 
Gross earnings. ..... $9 ,165 $°¥,978 $41,/.272 $561,551 
Op. exp. and taxes. 85.3.2 84.017 375,926 560,937 

Net earnings...... $1,813 def. $4,039 $41.346 $514 


*Figures for 1885-6 are on the old basis of aftairs. 


New York Stock Ex«hange —New York Susquehanna & 
Western applies to list $3,750,000 first mortgage bonds of 1887 
maturing 1937, and bearinz 5 per cent. The issue is for the 
purpose of converting $2,500.000 old 6 per cent mortgage, 
$150,000 coupon obligations issued during 1885-6 for funded 
conpons, $1,100,000 for payment of car trusts and indebted- 
ness of the company. 

The Richmond & Danville applies to list $1,500,000 5 per 
cent consolidated bonds of the $11,200,000 authorized issue. 

Tne Chicago Rock Island & Pacific applies to list $1,000,000 
additional first mortgage extension and collateral trust bonds 
issued on new road in Kansas, 

The Detroit Bav City & Alpena Railroad Company applies 
for the listing of $500,0v0 first mortgage bonds. — 
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Norfolk & Western.—The gross and ‘net earnings in 
January were as below : 


1887, 1°86. 
IE, i ccccinticeccscconces cotutsbssébues $2 9,305 $218,907 
Operating ©X veNseS.............-.--0ce-seceeeee 177, 20 141,245 
I disc ccusccacee ccceccenean etimeaemmnniiai $102,185 $776,667 


Northern Pacific.—The gross and net earnings by months, 
in 1885-6 and 1886-7, have been as follows: 


——Gross Earnings.——~ ——-Net EKarnings.——~ 

3-7. 188 5-6. 1886 7. 1885-6. 

July 1 to Dec. 31. $7,342.295 $6,743,250 $3,9701°4 $3,64°,981 
January .........-.- 571,421 48 1,330 40,21 BV,052 








Total 7 months,. $7,913,716 $7,223,559 $41,010,845 $3.671,.33 


Land sales for the same period in 1885-7 were 165,479 acres ; 
amount of sales, including town lots, $577,065. 


Ohio & Mississippi.—Following is a statement of the gross 
and ne: earnings of this road obtained for publication in the 
CHHONICLE : 

— ———January.——~ 
1887 18386 


se. $295 218 $2: 4.180 
Joy 414 2 3.330 


ID inc cctndesnoncndtonenwesesgee seco Bo.>,8 4 $6 ,850 

Oregon Riilway & Navigation Company.—Fvllowing isa 

statement of the gross and net earniogs of this road obtained 
for publication in the CHRONICLE : 


a oe oe olka w wangenss ox 
Operating expenses.......... bhste enmateniameneulies 








So ‘ent ee —--July 1 to Jan. 31.--— 

1587. SKE, 186-7, 1885-6, 
Gross earnings....... $274,259 $244,618 $3,28-,5798 $',44 +846 
Operating expenses. 225,237 224,615 1,805,742 1,388,179 
Net earnings......... $4 1,02 $4,973 $1,482,857 $1,641,667 


Oregon Short Line.—The statement for the month of De- 
cember, 1886, and the year shows as follows: 
——— Necember.———~ 




















188. 1885. = ARG. 1585. 

Gross earnings...... .... $163,501 $15,465 $1,942.1°7 $1,834,190 
Operating expenses...... 120,141 112,64) 1,347,:2t  1,182.874 
Net earnings,........ $.3 460 $42,825 $544,686 $6 0, 17 
8, interest, etc...... 11,059 12,931 87,30 9°,3»7 
Burplus.............. $32,301 $29,894 $507,376 $557,960 


Peoria Decatar & Evansville.—N-tice is given that an 
issue of forty-year 5 per cent second mortgage bonds, dated 
November, 1, 1886, having ben authorized and prepared, the 
Central Trust Co. will, on and after March 7, 1837, exchange 
the same, bond for bond, at par, for the outstanding income 
bonds of s:id company, viz : Upon the Peoria Division $358, - 
000, and upon the Evansville Division $1,230,000, amounting 
in all to $2,088,000. 

Philadelphia & Reading.—The result of the joint opera- 
tions of the Pailadelphia & Reading Railroad and Cval & Iron 
Company in the month of January, te second month of the 
fiscal year, was an increase of $390,034 in gr ss earnings »n4 
an increase of $451,378 in net, compared with January, 1886. 

oc" — Gross eS ——Net Receipts.——~ 








886-7. 1885-6. 1886-7, 188.- 6, 
December ........ $2.919,238 $2.49 .034 $ 6643 $655,202 
January.......... 2,603,571 2,218,537 749.435 298,0 .7 
Total 2 months.. $5,527,809 $5,212,571 $1,396,078 $953,205 


—At a meeting of the Reorganization Trustees March 1 the 
following resolution was adopted : 


Whereas, Depo-its of securities under the plan of reorganization have 
been made as follows: 


Total issue. Deposits. 

General mortgage bonds.................... $24,636,000 $24, wu, vo 
Income bonds and cun. adj'm’t scrip....... ¥,%34,'"0 8,852,7VU0 
SD GE, EI. cdc <ccoceseacceccecoesasece seco: Senna 278 

ie aa dinnih 6,922.0 vo 6,36.,4 0 
Deb. and guarantee scrip... ..  ........--.. |A7 589 421,550 
I a te 5,51°,8: 0 5,427,075 
 & & 2 ar Serer 652,200 6: 0,000 
OE ES EE ee 1,11::,00) 1,040,0u0 
Common stock............ hcetacivunbuaatad 39,477,347 37,311,650 
ave cn ckbecees eceensess’éedees 735,00 551,100 
Deferred income buuds.............-.-.-.-. 25,568 ,0V0 21,966,10u 
En ccccccsceccsascceeccuenge acsecsegense 106,<11 





$122,891,506  $109,252,646 

Resolved, That this board recommend to the syndicate the propriety of 
extending the time for receiving dc pusi.s of securities under the plan of 
reorganization for fifteen days fruin the first day of March, with a pen- 
alty of | per centonthe face value of the secuities, to be paid at the 
time of deposit, and also recommend an additioual extension of fifteen 
days, with a penaity of 2 per cent. 

Richmond Terminal.—The following Executive Committee 
was chosen at a meeting of the dir-ctors of the Richmond & 
West Point Terminal Company yesterday: T, M. Logan, 
James B. Pace, Calvin S. Brice, Emanuel Lehman, George F. 
Stone, John H. Inman and George S. Scott. President Alfred 
Sully is a member of the committee by virtue of his office, 


Rochester & Pittsburg.—A dispatch from Rochester, 
N. Y., March 8 said the fight between the stockholders of the 
Rochester & Pittsburg Raiiroad is at last ended. To-day Judge 
Mayer rendered a decision that the foreclo-ure sale to Adrian 
Iselin was leg«l and valid and that the case be dismissed, the 
defendant paying the costs, 

Pst. Paul Minneapolis & Manitoba.—A Chicago Z'imes 
special from Fargo, Dak., Feb. 27, said: ‘‘It is learned from 
reliable sources that three of the great railroad building firms 
have combined and taken the contract for the St. Paul Minn, 
& Man. R R ,700 miles of road between Mouse River, in Norih- 
ern Dakvta, and Great Falls, in Mouta:a, from Great Falls, The 
road continues south to Helena _as the Montana Central.¢ It 


-~ ae © ew 
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is claimed that this line will bein operation before next fall 

from St. Psul to Helena and will have branches to Butte and 

os a Montana points, competing with the Northern 
acl c.” 


Shenandoah Valley.—In the case b>tween the first and 
general mortg :ge bondholders, regarding the legal status of 
$1.560,000 first mo: tygage bonds as security for the generals 
the matter is not yet settled. The Virzinia Court permit 
the Ma-ter to take further testimony. and for that purpose to 
postpone the filing of his report, which will probably be made 
in April. The attorneys for the general mortgage bonds hope 
to show that the above-mentioned firsts are valid aud legally 
held as security. 

—The statement of earnings and expenses for the years 1886 
and 1885, and for January, 1887, is as follows: 








——-—— Year.--——— -January.—— 

18-6, 1835. x7, “6. 
Gross earnings.......... $740, 55 $ '94,~42 $57 288 $42.53 
Operating expexuses.... 661,379 670,161 61,353 5 »,428 
Net earnings. ......... $79,276 $24,731 def. $4,065 def. $7,845 


Texas & Pacifie.—The annual meeting of the Texas & 
Pacific Raitway Company w+s hell this week in New York, 
The directors elected were George B. Roberts, Samuel Sloan, 
John Markoe, C. E Sarterlee,C. M McGhee, W. D Winsor, 
Robert Fleming. W. C. Hall, J -nn H. Wright, John L Brown, 
Joon H. Hutcoinson, S H. H. Clark, liaac J. Wistar, Jay 
Gould, George J. Gould, A. L Hopkins and Ra-sell Sage. 
Mr. Fieming said the election was a mere matter of form, 
pending the fureclosure sal; of the roa 1. 


Toledo Peoria & Western.—The bondholders’ committee 
reports that the total issue of the bonds se ured by the first 
mortg-ge is #4,427,000, out of which h Iders to the extent of 
$4,076,000 sigued the bondholters’ agreement and sur- 
rev dered their bonds. The road was bouzht in fur $4,799,000, 
The purchase price was paid bv the us: of the bonds deposited, 
at their dividend value of $4,389,710, $142 660 received from 
the trustees on »ccount of the earuings of the road, and the 
balance, $257,629, was borrowed. The committee, having 
taken ti le tu the roat, have called a general meeting of the 
subscribers for the purpose of making disposition of the same 
March 31. 

The committee suggest as a plan of reorganization that the 
road be sold to a new company whose capital stock shall not 
exce+d $5,000,000 and whose bonded debt shall not exceed 
$5.000,000 of fi'st mortgage bonds, be:rinz 4 per cent iaterest. 
The distribution shall be one bond and ten sh res of stock of 
$100 each, for each bond held under the bondhol ters’ agree- 
ment, and also a sufficient number of bonds and stock to repay 
the advances made for the completion of the purchase and 
necessary expenses, The balance of the stock and b pads to 
be issued only for cash, if necessary for repairs, equipmeat, &c, 

The trustees’ accounts show that the new co po ation will 
be — to pay the iaterest on the bonds proposed to be issued 
and m_re. 


Troy & Boston.—The N. Y. Herald reports a director of 
the Troy & Bo-ton Railroad Company a; saying the compan 
will not pay the interest due on bonds March 1, and th- bond- 
paneer will be given an opportunicy to foreclose and sell the 
road, 


Wabash St. Louis & Pacific—Wabash St. Louis & West- 
ern.— Che articles of incorporation of «he Wabash Sc. Louis & 
Western Ra:lway Co., su cessors of the Wabash Sc. Louis & 
Pacific Company, as to the prop-rty west of the Micsissippi 
River, have been filed in Jefferson City. Mo. Tne share capi- 
tal of the new company is fixed at $6,000,000. The fic-t board 
of directors w.ll be composed of nine persons, seven of whom 
are A. A, Talmage, St. L uis; Charles Ridgely, Springfield, IIL; 
E. T. Wills, Hartford, Conn.; R_ 8S. Elmer, T. H. Hubbird, O, 
D. Ashley and J. J. Lawren e, New York. It is expected that 
Col. Talmage will be made President and O. D. Ashley Vice- 
President. The matter comes up for further consideration 
before Judges Brewer and Thayer on the 7th inst, 








—The Plymouth Consolidated Gold Mining Company 
presents in the CHRONICLE to-day its annual report for the 
year 1886, being its fuurth annual ststement. Tnis company 
has produced during the year $626,978 of gold bullion, while 
its operating expenses were ouly $233,760, a showing that 
compares with the best of our railroad corporations for net 
protits, This company will pay to-day, Mirch 5, its forty- 
sixth dividend of 25 cents per share. The mines of the com- 
pany are situated in Plymouth, Amador County, California, 
and the company owns nearly a mile of another lode, and its 
friends claim that it also promises to be one of the best fissure 
vein mines in the country. Mr. W. Van Norden, of New 
York, is President of the company. It is reperted as having 
no debt, and with a surplus of nearly $100,000 on hand. 

—Attention is called to the card of the well known bankin 
and biok- rage house of Me-srs Lockwood & Crosman of this 
city. ‘Ttey especially solicit orders, either f:om this country or 
Europe, fur the purchase and sale of any of the securities of 
the Philadelphia & Reading Railroad Company on the Phila- 
deiphia or New York Stock Exchanges. 

—Mr, J. P. Wintringham has just issued his annual range of 
prices of g»s, bank, insurance and trust companies’ stocks for 
the year 1886 in a neat pamphlet form, Iavestors will do well 
\ to send for one to keep for reference. 5 . 
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Reports and Documents. 


ILLINOIS CENTRAL RAILROAD COMPANY. 


REPORT OF THE DIRECTORS TO THE STOCKHOLDERS, 
FOR THE YEAR ENDED DECEMBER 31, 1886. 

















The gross sum received by this Company from truffic during the past year was .. ......... lewrsesnnqene weese- $12,529,403 15 
In 1°85 the sum re: erved was.............-eeee veohowunee ppew'e ceberesees (ide tidinbindntnobeniennidtieratmens 12,621,264 04 
The net earnings of the railroad in 1886 were. ...........ceeceeeeceeeeseccces seeneaetens athimnmnitiiiek wealina wanes 4.738.952 35 
es ot atid. Seen edeesbesetenen beds es 5 u0e ilies edi dee ede bide eeneehiennen izes 4,776,189 01 
The net receipts of this Company during the past year from all sources were : 
Surplus Dividend Fund, as shown in Jast report... .... ...+++- Mjiisbiiievsitetiasads Chinodese iceseseueseasss | ee 
ee ao a cee eee eh eed eee ehnaeeeesh oneikcbeehasehaa OT PCT eT Tere abwewrennweees 4,738,952 85 
stremsibhecdteansedcacanes peedecdecseecnosesec eewete a0ecdedebeesebenens rTTiTT YT bos ébeceece peeeeseds ee 112,120 6y 
Es ane enc c eek econ eathanednes< pentwn tentbewels ey . 147,393 2 
$5,281,656 36 
From that sum there were paid : 
Bonds drawn under Sinking Fund and Interest on Debt........... it hdeid eth ee $826,760 00 
Rental of Chicago St. Luuis & New Orleans Railroad..... paocen penminneeiamuwens 1,507,187 98 
$2,332.947 98 
Permanent improvements.............+.. idseéene teens déebesducencasdesece utdbedeseentecseues - 615,926 11 
2,949,874 09 
i titthethens suet an sthenheebecinsmen nett pide pend oukedideckn Weienssaectdbabsiiioveiniiessandiaseuees $2,332,782 27 
Out of which there have been taken two semi-annual dividends of 344 per cent psyable September 1, 1886, and 
eG os a wins 50.6 005066 000s bS EU wee 6608S 60600500050 00056000008 60s ngeneseobeceens . 2,030,000 00 
Carried forward to Surplus Dividend Fuad, to be held applicable to the next succeeding dividend.......... $302,782 27 


The increase in the rent of the Chicago St. Lou's & New Orleans Riiiroad arises froin the payment of 609 bonds of the 
New O:leans Jackson & Great Northern Raiiroid Company, due July 1, 1886, ac £225 Sterling each. Those bonds have 
always s:ood upon the Company’s books as liabilities for $1,000 eacn, and new bonds, each for that sum, were issued in 
exchanye. In suture, the annual rent of the Cvicago St. Louis & N-w Orleans Railroad will be about $1,376,900. 

The extension of the Yaz o & Missis-ipp: Valley Rwiroad, referred to in the lest report, was completed in December last, 

Tne Southern Branches earned, during the year 1836, four and three-quarters per cent upon their cost at the beginning 
of that year, and over three and a half per cens up -n the sum now investel in them, which is $4.149,264 13, 

I stead of constructing a new road to Memphis, your directors have bought a majority of tne stock, and of each class 
of bonds, of the Mississippi & Teane-see Ratlroad Company, between Grenaia ia Mississippi, and Memphis in Tennessee, 
which forms, with your line, the shortest po sible route by fifty-eiznt miles, from Memphis to New Orleans. That road was 
buiit more than twenty years ago; it runs through a weil-settled c»untry, and ejoysa good local business, While the 
fipances of that company are in process of reorgauizition it 1s impossible to state the real worth of its securities; your 
dir ctors are, however, satisfied that, althouzh the ruad cannot eara eight per cent per annum upon its bonds, the property 
would sel fur the sum of its indebtedness. | 

Your directors have underiak-n the building of the Chicago Madison & Northern Ruilroad, which is in effect the 
extension of your North Division from Freeport to M «ison, the capital of the St.te of Wisconsia, and will construct a new 
railway from Freeport to Cnicago, Tne form r will, it is believed, prove valuable, especially if extended still further north- 
ward; tie latter will bring into Chicago m-rc-han tis» and passe :gers from the upper end of your North Division and from 
Iowa, as wellas from Wisconsin, These roads will be about 170 miles in length, and will offer the most direct communi- 
cation between Dubuque as well as Rockford (the second most importint manufacturing town in Illinois) and Chicago, 
He: etofure the freignt and pas-engers from tre I»wa anid the North Divisions hav- been brought into Chicago by another 
rail‘oud from F.-rreston, upon the payment of about $200,000 per annum by the Illinois Central Railroad Company. The 
road irom Chicago to Madison will prova:ly be completed next autumn, 

In order to control the Chicago Havana & Western Railroad, from Champaign, on your Chicago Division, through 
Clinton, the point of inter-ection of the North & Spriogfield Divisions, to Hivana, Iliinois, with a branch from Monticello to 
Decatur on the No: tbh Division ; and the Rantout N«rrow-Giuge Riilroad, from West Lebanon, Indiana, through Rantoul, on 
your Chicago Division, and Belleflower on your Springtield Division, to Leroy, Iliinois, paym ents were made, as shown in the 
accompauyi: g balance sheet. Ex: ly in January, 1837, furt'1er payments were made, and clear titles to both railways were 
acyuired through foreclosure, Each of the-,e has in former years diverted a large amount of traffic naturally tribu‘ary to 
Chicago by ‘he [lino Central. The gross earnings of vour railway, from freizht, at the three points where the Chicago 
Havona & Western Railroad crosses it were, in 1865, $344,051, and in 1885 $186,379, 

It ws not expecte:: that the acquisition of th-se ro d- will bring the earnings at those points up to those sums, but it will 
stop a }uinous Competition and bring vew busin~ss. Yvur directors have every reason to deli-ve taat these roads will earn a 
ean => upon the capital invested in taem, which, whea the roads are rebuilt ani equipped, will amount to not far from 

2,500.1 00. 

The purchase of these railways, and the extension of the Yazoo & Mississippi Valley Railroad, will add 290 miles to the 
railway system owned by this Company. 

Since the sale of the $1,500,000 four per cent Bonds referred to in the last report, the debt of this Company has been 
further i:.creased by the issue ot $2,496,000 of tnree aud one-half per cent Bonds secured by the mortgaze of August 10, 1874, 

Of the five per cent Guid Bouds of the Cnicago St. Louis & New Orleans Railroad Company owned by the I[ilinois Cen- 
= mage pot Company, $5,000,0U0 have been piedzed to secure auother issue of £1,000,000 Sterling three and One-half per cent 

nds of 1900, 

Ail of the expenses attending the issue of both classes of bonds have ben defrayed from income. The loss on Sterling 
Exchange incident 'o0 the sale of £1,000,000 of Boa s in Loadon, wnicn amounted to $142,991 19, has been charged to profit 
aud loss. In the difference vetween tne appareut and the sctualinterest upva these bon 's, the Company will realize proiits on 
Sterling Exchange which, during the life «f these boa ts, wil much more chan offs-t this appareat loss. 

The outlay during the year 1886 on Capiial Account, Tov charged ag tinst Iacome, has been as follows : 


Chicago Madison & Northern Railroad. .........cccscccccccccvccccccccces epee eeacereeereesvesees $745,000 00 
Soutu Chicago Railroad..... ian Rl a ak aie ana ae ad kd ae nd a idle die dined aids obeeleti ben canmbes 7,137 57 
wanee & Henne Valley Balivoad. .....cccccocccccccess sovcesescees Pree eer TT eer ere TTT 1,108,749 69 
eC Ss io ns ke as Ui beheba debe ened eeeeeek sasteawewndes Kos 1,367,882 54 
i a i ee i anc aeien 356,628 85 


$3,585,398 65 
Iowa Division:.............. EIS TOPS TE CE TT ETC TE TEE TC EET TEESE OT OPE T PT ETT TTT OCT TTT TTT TTT 91,110 19 


$3,676,508 84 

In fulfilment of a contract entered into many years ago and renewed in 1831, the two elevators, or grain warehouses, 
erected on the land of the Cuinpany at Caicago, have been purchased at a v+luatioa, 

Ata meeting of tne S ovkholders, held on the 18.4 Jinuary, 1837, 16 was resolved to increase the capital of the 
Compauy by an issue of $1,900,000 of stock, ia shares of $100 each, uoon the payment of $136 for each share. The whole 
issue Was subscribed for by shareholders or sold at not less thaa that price, aad the proc-eds have been credited to an 
** Improvement Fund,” againsc which are charged the cos¢ of the elevators ia Cnicago, and the equipment for braach lines, 
included amoug the as-ets of the Company, shown in accompanying tales, 

The Directors have ordered the construction of 1,000 additional freight cars, which will also be paid for from this fund. 

By order of tne Board, 








JAMES C, CLARKE, SIDNEY WEBSTER, LEVI P. MORTON, 

S. VAN RENS».ELAER CRUGER, JOHN ELLIOr'’, OLIVER HARRIMAN, 
WALTHER LUII(GEN, B F. AYER, STUYVESANT FISH, 
ROBERt GOELETD, EDWARD H. HARRIMAN, WILLIAM WALDORF ASTOR, 


New YorK, February 28, 1887, Directors. 
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CONDENSED BALANCE SHEET. 






























































































































































































































































+ 
DR. | OR. 
Permanent Expenditures: Capital Stock Dlinois Cent. RR. Co.. | $29, 000,000 00 
On Tilinois | Central Di caseavedebbtnteeanedun Funded Debt do 18,964, 000 00 
ons por eld Division ee eee eC ee Peer eee eee ST) Past due and called b’ds [, C. RR. Co. 7,00 000 00 
On Midd i ag ae a i sets $47,971,000 00 
On South Chicago Railroad. ................-ccccce Capital Stock C. 8t. L. & N. O. pe os! $10,000,000 00 
oh) eae ebenine Funded Debt 17,991,000 00 
On West & East Railroad... ...............2.-ccccces Past due a called b’ds do 9,000 00 
On Canton Aberdeen & Nashville Railroad........ 28,000,000 00 
On Yazoo & Mississip ppl Valley Railroad. .......... Se rplus Di to provide for dividend payable Mar. 1,1887. 1,015,000 00 
On Chicago Madison & Northern Railroad......... Surplus Dividend Fund....... Sauceceusecowsateud gaeeece 302,782 27 
On Chicago Havana & Western Railroad.......... LTE TALE LL LEE 4,951,690 59 
GL. occdacsaguconeuqenseneeeqeceos Insurance Fund..... niiidiimebabaah aummaninnians enaninnanet 65,649 28 
EAL LL AA LGA ID LAA ANE 
Working Stock of ‘Supptios heawen Sencasenesenuiset cane 
Net Assets, roted "WR seocccedesccoce odeepaceoees eswar 
EL TE See Hl 
a Pe ndabcncoccesesocccetcoaeasecs 
$82,306,122 14 | $82,306,122 14 i 
APPLICATION OF INCOME. t 
font ; ~ i 
| i 
Surplus Dividend Fund December 31, 1885, as shown in last report...............c0.-cee sewn | cece eee ceeeees adteinihe ae eae } $294,190 O07 i 
Net Receipts from —— of Railw ay in 1886 SES, A REAP, RE Senee inch lbtaadeaaianeiiiieaie $4,738,952 35 | i 
re Pi in .6scaseeehecgrebererasesssenveeqnacsoeseseesseneeooonsneses Tn RAS eae 102,120 69 | : 
NET RECEIPTS IN NEW YORK— i 
I A TT A $313,343 25 
Less Fixed Charges of Sn mtg ‘the earnings of which are included in Illinois: 
II. 721) > onubiidicnd bbhdintihineuneudndcndeosiesabidtes ebadetbtmeandadas eeadanud 165,950 00 147,393 25 4,988,466 29 
$5,282,656 36 
6 per cont Bond Coupons, April and October, 1836..... 22.2.2. .ccc- secs ccccccccccccccccccccces $150,000 00 
5 per cent Sterling Sinking Fund Bond Coupons, April and October, 1886.................-.. 197,500 00 
5 per cent Sterling Bond samen, June and December, 1886......... eenscescooccoocessoores s 50 ‘006 00 | 
6 per cent Bond Coupons, July, 1886, and January, 1887. ............---0- seen cece ce cecceees 96,000 00 | 
5 per cent Interest on Middle Div ision Bonds, February and August, 1886................... 48,400 00 | 
31g per cent Interest on First Mortgage Bonds, July, 1886, and January, 1887.............-. 87,360 00 
4 per cent Interest on First Mortgage Bonds, July, 1886, and J Es SEE ccccncccaansg ges: 60,000 00 
$19 per cent Sterling Bond Coupons, January, 1887... ........... cece cece ence cc cccccccccccccecs 87,500 00 776,760 00 
Illinois Central 5 ae cent Sterling Sinking Fund Bonds of 1903, drawr for payment....... ne 50,000 00 
8 per cent ~ Pay iy gt ee ao cies suing didug wane Hé'wawesevecewe 22,180 00 
8 per cent N O. J. & 1st Mortgage Bond Coupons, July, 1886.......................... 106,240 00 
8 per cent N.0.J.& a N 2d Mortgage Bond Coupons, April 1’ and October, 1886........... 118,640 00 
7 per cent C. St. L. & N. O. lst Mortgage Bond Coupons. May and November, a 97,860 00 
6 per cent C. St. L. & N. O. 2d Mortgage Bond Coupons, June and December, a, 4,800 00 
5 per cent C. St. L. & N. O. Gold Bond Coupons, June 15 and December 15, 1886............ 685,025 00 
Dividends on pt Line Stock, July, 1886, and Jan SR GR PES Pe 400,000 00 
‘ Premiums paid on Sterling Bonds and Coupons, ine’ dt ing loss on payment of Sterling) 
Bonds of N. O. J. & Gt. N. RR. Co., due July, 1886, 609 bonds at 2225—£137,025; 
in exchange for which were received $609,000 of C. 8t. L. & N. O. RR. Co. 5 per 
nL Co. 0 oe cea bembaludenddenddeetebcebneshensésnbnenn. thawat 69,668 81 
ka enna denbeadbbeadbstadessebesssouul 2,774 17 1,507,187 98 
Dividend, September, 1886, on Illinois Central Shares...................2..-.. 2c ee ee eee anneal 1,0 os 000 00 
Dividend, Mareh, 1887, en Illinois Central Shares...................-.0 ee ee cececcece ie acialinlictiuilia 1,0 ,000 00 2,930,000 00 
Construction Account in Tllimois.............. cece eee cece cee ce ees schtbnlniasiienil icine 577,139 93 
Construction Account Southern Division..................-....-.- Cdiniiibinnnd cnaiiaiiannamiane’ 38,786 18 615,926 11 4,979,874 09 
Surplus Dividend Fund, applicable to next succeeding Dividend.........................-.-. PEEPePePereeeeeee eee eee eee eee eee eee ___ 8302,782 27 
PERMANENT EXPENDITURES, 
Illinois Central a Southern Total in Illinois Towa Total 
Proper. Division. and on So. Div. Division. Whole Line. 
CONSTRUCTION— 
ne. Station Grounds and Buildings. $32,336 54 $4,994 77 $12,611 67 $49,942 - $936 36 $50,879 34 
LEE ALLL TEIN RC 12,260 00 601 47 5,111 64 17,973 1 43,705 66 61,678 77 
Fenc ~~ icelsalaiesapeasiiliteietadiiae site os aseniaininitlinans Matiebtnteraiareite thle maitiietet 316 05 2,509 33 2,825 38 416 50 3,241 88 
ema A RRR A IN sess spi ecg ne lili cineca ceuadne in da ian dealin tte a iaiimiandilien intelli 3,954 20 3,954 20 
SEE Mss ccccepeesesecesesen: 6 0ececccs es | cc ccccepcecesesc cel conccocanseseesesiecesccesescesescoetesoconancoeusocesees 20,822 04 20,822 04 
Ballasting.............c+e0-- ap skbeededecen aR 27,197 71 557 84 17,830 41 ? 585 96 21,265 38 66,851 34 
I nit ath hana inceanihetsienaing 169 47 240 62 723 13 133 22 10 05 1,143 
e Shore Protection ............ 5 dining pS PS Sapna 12’ eer eee 12,885 36 
SUPT MEN TIRE, 6 oo oc nance. cocessoccecencee | 138,984 87 |..2... Mab tntinoneaaaademieanataaciall | it Gateranagaracin 138,984 
Washington Driving Park Track.........-. 36,505 00 I|.ccccces TE, EATERIES a DET - Sst cneccdmnsmennin 36,595, 
NS ea 21, A RS Tei NANT e: 21, 263 BL fcccccccccccccces 21,263 81 
Filling at West Salt Creek Trestle.........).................. & it BeeRSaereamenme 5 EE iitatecie ec 245,51 
EQUIPMENT— 
New Locomotives............... DP ee ee Ee ileaccnemiaiamtbtens (ll ee ) 73,945 21 
New Passenger Curs..................ceces- | Eh a RAI. Siesaeesindt aan. eeenetat RII. “i cciitinminmataniend 18,317 63 
i a act wn tle ais i, RNR MTR, sehen sae Rene — «fp ee aia 55,465 60 
New Freight Cars ........... a RD Eg STR cneiante teenth Mee 140, | 2 eae 140,762 47 
cen vc tetnnanneniee wale | _ $570,183 67 | $6,956 26 | $38,786 18 | $615,926 11 _ $91, 110 19 $707,036 30 
CHARGED TO INCOME— pear 4 => 
ns s+) cones Gaaesesdebiddendeecabidanueenbssaddbawbacunecddededas duetedeeks $570,183 67 
Springfield Division.......... SN SCY RRR Lig EAA SHYT LSet ay a ES, RO eee 6,956 26 
PE GGiice cocedudénsndedabien mice Cie diel ithe tbdebsenscabadisabbselekaaewetidd $577,139 93 
SEE LTS ILLES L IES LEE LIE ALLE LE RAMANA TE GRE: 38,786 18 | $615,926 11 
SINE Oo Peers Ta, BOI o.oo a5 5 on os sins ctncinecescccesenness ssseascasccesnconeeses | meckendennaeshanse 91,110 19 | $707,036 30 
ASSETS, NEW YORK 
ER OO TT a PORE NE ee a ne TT Te Fe $4€2,255 94 
ai et a a RR ia IE AEE ENA RE LAO ISIE CIEE REPUTE DCs 235,544 49 $697,800 43 
} 
© &. £. 6M. O. BR. Co. & mer cnt Gord Womis o8 BGG1, Ob Wai oo. cocccccccccvcacccceccccccccccecsccescecccanses $5,504,000 00 
(Of the ae $9, Oud, ove ie pledged to secure £1 ,000, 0 Tilinois Central RR. Co, 314 percent Sterling| 
ovuds ® 
©. Ot. L. G2. O, BR. Co. GOeeE, OB BO. .cncccccccccccccccce ‘eves: Sinise bec sndianiiacalmctah Mitta ds ctinic st tlie aula haleaiiidlina 112,160 00 
Bonds and Stock of the ee a os cacmuea woudakmauecnesdubels déebbianadnaeesuns | 1,714,245 90 7,330,405 90 
EEE Re ha Gs OE ETL A EG ee ORL ET SONS Se A Oe La ET SL sanecikelaeieneaidadinee 1,192,145 77 
TEE ETT NTS HEI NED LR IS LEAT EAI ON A LORIE OED So diiembaieleiaieana Jancceccccccccsencecs 510, '292 22 
LrEss LIABILITIES— | $9,730,644 32 
Coupons and Dividends due January 1, 1887...............-..ceeeeree: Ter aera enebiine hendaena | 406,398 00 | 
overdue and unclaimed....................... sistas: diiehinennidiiasih ciate uh alk debian ih ai 109,464 66 | 
Other liabilities nbs 5ORSH Abe hdaAORAN KANE EAdeddsNe Deh bbb nb hedeedncdeceebadadanssncenedceivebbecoebeuie 18,025 77 | 533,888 43 
| | $9,196,755 39 
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FORTIETH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY. 


OFFI 
PENNSYLVANIA RAILROAD COMPANY, 


FFICE OF THE 
PHILADELPHIA, March Ist, 1887. 


The Board of Directors submit herewith their report for the year 1886. 


MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG. 
























































Earnings weer ee eee ww ee ewes eee ee ew eee ee ene eee eC Oe OCC Oe ee ee eee eee ee he ee ee eee ee eewrweereen eee _@e@eeeeeeeeneeeenee €31, 132, 287 14 
PLLA. nun ddubhes odénbddiass dedbeatbtandespGedeasimancanotess sppthinhsiibabihbdhidaibendekbenacanaweotimmusdedt 19,149,249 86 
SNS EEEPINGES SREP SLICE EEL TDR LIE RS eT MES NE eS NOT RT A $ossensasaeds idediee $11, 983,037 28 
Add interest — investments (in cash), also for use of equipment and from otner items................... héédde 4,459, 417 64 
DL. pchintd dasengabgesesengansongenence st s1epesnashage eumpenesecacoduisedidaidaniiel negenmeennmeeammenns eee-- $16,442,454 92 
Deduct ren als paid branch roads, interest on equipment, interest on bonded debt, State tax on dividends, and 
7 GR HED. wocccccccascces conecocceesecenseccseecsees 206008 eeen sc concheedescnbdedaessceccen ic tecdabeannate 7,467,485 14 
- Net income Pennsylvania Railroad Division..... Sconsnentinennnedannen mndeatinnsinadamestaanened pinansennasonsonsanes ececece cece 680,014,008 
PHILADELPHIA TO NEW YORK AND BRANCHES. 
‘Expensee. eee eee eee eee eee eee 2 eee eee 2 | Sere ereeer eer eee eeeeeeee Seeeee een eer ee eee ewes eene ereeee eeceeevreeweeeeeeeee ereereeeeneaee $15, 538, 304 99 . 
xpenses POOP eee eee es 2 eee eee Se FT D8 8 i i i dd ee ee ee eeeeneneneneneaeerereeeeeareeee 11,227, 812 84 
ES EE peneucncccccvencseevceescsécososscciccces GRRE: BG 
A ss ES EEE. cncccevensscenccunveseceurccveserespuensues cescenncees neneetsvesense snewsnesassosoeon neces 401,025 O3 
i i... ..casstuanguunenaneanersessoevenonseeisd sein Peaonnandenes codsoocee octaneces vectebeest eoee $4,711,517 23 
Deduct payments on account o* “div idenda, interest on equipment, ne em Aa a Ks ITI AO oO 4, 890, 533 U2 
Net loss under lease of United New Jersey Railroad & Canal Company’s property........... peemantendiieinnues céitininnaainsmeaaiia 179,015 79 
Balance eeeeneneree eeeeeaetese@eeeeeereeeeen e+e eeeeeeeer rn  SBeeer ees eeeeeneaeeereeteeeeenaeeeeen eee nerve eeeerneerevrereeerer eee ne eee eeereeaeee @eeeeaeeeenaeeneeenee $8,795,953 99 
PHILADELPHIA & ERTE RAILROAD, 
EE a a Re iS 1 eeneeac we eeeeeaeer ene eeereeve eeeeneeneeaereeeree eerreeaeeeeeeer eee e ere te $3,708,484 87 
Expeonses.... “eer ee GB@eeeeeeereneeeneeeeerereeee eeenreece e@eneeneeeeceneeneer ener eevee eeeeewrner err eee enne eeeeeanere eerreeeeaeee eeeeeneceneaeee 2,242,531 91 
IED, 0040 occscnncansecen Oo ccceseccccccccccoscccccsceccccccsosccess cecccoses évwads nv cndwece cecensmene - $1,465,952 96 
Deduct interest charged for use of equipment.... eetesinncanibasanaie cieaiesintaaneiaeiiiaint wtiliitibew atdmbpadincaliaing dadsiitees senemne ns 201,695 90 
Net earnings payable to Philadelphia & Erie Railroad Company as rental......... euneoenonen intinametamniiensmenanupesenn +t $1,264,257 05 
SUMMARY. 
a Oe I eS BOOBs cc cc ensue ys sic ane onicdnnen o9000004 ones cupen pees ne demttendqnecensepsaneens sneeneeceres ease $8, ' fh ty 78 
Net loss New Jersey Division.............. Anak 5 Tet aa tetra ihe cnn ag gale sinibbindienwannindiaiadeadladinnedadel si eiasenes asia cabot tis 179,015 79 
« Balance after deducting loss on New Jersey Division....... ‘ctiieintaiaeaninepbniniinatahe sual peeesounmin ccqneetetahiantna® wnegden eee “$8,795,953 99 
From this balance of income for the year.............seseeeeeee Gide cctdadedtccdeete piaaddsicciccnwsdl adiediscbecsieberds Readies $8,795,953 99 
the following amounts bave been deducted: — 
PAYMENT ue FUND FOR THE PURCHASE OF SECURITIES GU ARANTEED BY THE PENNSYLVANIA RAILROAD 
EE cccccceeceve ielindleleni hein ad ici eedinenghdbhamesankes beneekieeeedereeenennss neengneneneenentd.ess cos $69,895 53 
PENNSYLVANIA RAILROAD COMPANY’S CONSOLIDATED MORTGAGE BonpDs, sinking fund account...... Sitenalieds 324,800 OV 
ALLEGHENY VALLEY RAILROAD COMPANY— 
Deficiency in meeting interest guaranteed by Pennsylvania Railroad Company.............. seceaecosccs meee 698,390 00 
FREDERICK & PENNSYLVANIA LINE RAILROAD CoMPANY— 
Deficiency in meeting interest as per contract with Pennsylvania Railroad Company........secsccees--+see 15,000 00 
AMERICAN STEAMSHIP COMPANY— 
Interest guaranteed by Pennsylvania Railroad Company...... aectibesbesecoedeceecs Chebeet eeadtindibes beenteeen 90,000 00 
Amount paid in -ettlements of balances under Trunk Line pool in 1886.2... 2.2.2... .2.seeeeeeeceeneenecenceeeeeeeceee 411971 56 
Payment made in 1886 0u account of liability for the destruction of p-ivate property by tire in New Brunsw ick, 
i i idkibthes ves inidatpebesavatbasoonsenssendbn' ce oseecnnmne Dienmmihascaauns sameeren scdenesonseeee 205,000 OO 
1,875,057 09 
$6,920,896 90 
Out of which was paid a dividend of five per cent..............0...... eens Pa ne ee saavosncese (nddbbabhécendenbebesdbhosabetaas 4,738,892 50 
EET TORE I, ARS OE EET SO PRAT LE ee eee Slain ill aes Be hee ae $2,182,004 40 
From which should be deducted the followirg— 


BALANCE OF THE AMOUNT ADVANCED TO THE PENNSYLVANIA COMPANY IN 1885, to enable it ado meet its obligations 











to its hk ased lines, and for other purpo-es.................. TED) cesanindsealiamaabiaebiadis $657, 092 06 
Balance in sett-ement of sunary accounts and amount charged off for depreciation... Subdeéseseees eveccessenéeses ee 623,755 B84 
,290,848 90 
Total amount transferred to credit of profit and loss for the year 1886.............cececeeee inhibi setvibbbapsebinewinaebasees ~ $891, 155 50 
ee a OD. UD, «ob acesnessccckeeesecbenenbeconseenscesss be ecebecsecssesboccesecseencce .. 14,734,192 85 
Balance to credit of profit and loss December 31, 1886...... evecccceseccescccceccesccccccececoes cocccceeccccosceoccescocccescces $15,625,348 35 


The preceding statements show a gratifying increase in the gross revenue of the Company, and, notwithstanding the 
prevailing low rates, the increased expenditures rendered necessary by the enforced economies of the previous year, and a 
reduction in the income from investments, there is a reasonable increase in the net revenue. 

The net results of the lines east of Pittsburg and Erie were $8,795,953 99; after deducting the sums properly 
chargeable thereto, and the payment of a dividend of five per cent, there remained a balance of $2,182,004 40, from which 
was deducted the sum of $1,290,848 90, properly chargeable to profit and loss, leaving $891,155 50 to be carried to the credit of 
that account. This sum, which is less than one per cent on the capital stock of the Company, represents the amount of 
profits expended during the year in strengthening and improving your properties, and which, on the basis of a strict division 
between expenses and capital expenditures, might also have been distributed among the shareholders. But it will hardly be 
contended that, with the serious responsibility resting upon ycur company for the leases and obligations of many other large 
corporations, all of which are subject to the violent fluctuations incident to transportation interests in this country, this 
amount is greater than should have been thus permanently invested out of your current revenues, 

The charge of $1,667,732 64 to your profit and loss account during the years 1835 and 1886, being the amount advanced to 
the Pennsylvania Company to meet the deficit occurriog in 1885 in the operation of your Western lines, and for other 
purposes, was properly made, in view of the fact that your Company is responsible for all liabilities connected with these 
lines, and such sum could not be returned to your treasury unless that company increased its obligations by borrowing this 
amount ; and while there is a fair balance to the credit of its profit and loss account, it does nut consist of cash, but of 
property unavailable for such purpose, and necessarily held to protect its interests. After crediting its profit and loss 
account with the sum above stated, it will be seen by reference thereto that it was necessary for that company to charge 
against that item $1,065,000, the cost of the Equipment and Construction bonds of the Pittsburg Fort Wayne & Chicago 
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Railway Company, which it paid under the terms of the lease of that road, and for which it receives no securities, and also-c * 
additional amount, being a portion of the depreciation in the value of the Jeffersonville Madison & Indianapolis Railroad 
_ stock resulting from the construction of competitive lines. 

It will be noted that the freight rates show a slight improvement on all divisions east of Pittsburg and Erie, but that 
on the United Railroads of New Jersey Division the increased expenses more than offset the additional revenue. There was 
an increased movement of both passengers and tonnage ; and while there was a slight decrease in the through freight on 
both the Main Line and United Railroads of New Jersey, there was a large gain in the local tonnage of all the lines, Upon 
your Main Line nearly ninety-two per cent of the tonnage was made up of local freight. 

The Philadelphia & Erie Railroad Division shows an improvement in net results, and was more than able to provide for 
all its fixed charg:s. 

The loss to your Company upon the United Railroads of New Jersey slightly exceeded that of last year. The exceptional 
service required upon that division, in connection with the expensive character of its terminals, seems to precluie the 
possibility of operating it as economically as the other roads in your system. 

There hzs been expended for construction, equipment and real estate, as follows: 

















poaneyiveme Ee SS. ee eS Se ee ae Te ee £1,890,318 40 
ii EEE ES ace tc io Se RAIA See: Site apa tes aN Sith i at as eG aM fee a ip 468,163 53 
Philadelphia & Trentou Railroad....... 2... cece cece eee seen ETRE OTL CT RAS SRP R EEL Freee 117,553 19 
And for improvements and extensions on branch and auxiliary lines” operated “by ‘the Comp: any. ie ciallimcalls. taaieh cia desuaenecdal ahiniiad ssid isan 511,352 52 
*Advances on account of construction of new branch and auxiliary lime8......... 2... cece. ee ec eee cece ence cence eee ececccnceseceseee 2,136,591 06 
STITT ioctl ecules iid dnt tall naan dn eee dake cee meneees aaaedodensebadendesdaddabdindiinnime $5,423,978°70 
On account of these advances there has been received from some of the companies in Cash ........ 2... e eee eee cence ence ceccceeeee 443, 694 50 
Se SASS GI. GE GHENEE GUNNS DR TOG i.n ccccencccccencocceccedcccsvececcccsccsccccscessonccoes Ia entieaati sae duaiiieanaceabeeamermali $1,930,284 20 
This amount was obtained by the issue of sat 869 shares of nme. Paap codsooneneoseeseseeerescesesenes eheneemmanies $3,743,450 00 
a 0 nse ci eanmeinnceanginss$dececéddeneneesadishetabanehene saninne 891,155 50 
From miscellaneous resources........--.+- RaAVedd cc ceesseneorececausboasoosscossoanncaneqesesuee.sccvace peenennaer cares 315,678 70 





$1.980,284 20 











*On account of these advances to branch and auxiliary lines there have been received in securities of those Companies, $1,943,869 54. 


The principal of the debt due to the State of Pennsylvania on account of the purchase of the Main Line was reduced 
during the year by the payment of $347,800 25, which was charged to capital account, The balance due on this account 
is $1,982,071 47. 

Under the provisions of the consolidated mortgage of the Company there were set apart, on the first day of July last, 
out of the net income, $324,800 as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. 
Their market value was too high, however, to permit of the purchase of any of these securities. The amount was placed to 
the credit of the tru t-es of the sinking fund, making an aggregate of $647,630 placed with them for investment ; and they 
have been able tv invest a portion thereof in well-secured first mortgages upon real estate bearing four per cent interest per 
annum. The amount of bonds purchased to date is $1,769,070 at their par value, being the same as reported last year. These 
sums, with the accrued interest thereon, amounting to $11,165, make a totalin the sinking fund January 1, 1887, of $2,427,865. 

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the U uited 
New Jersey Railroad & Canal Company, securities of the par value of $4,055,900. There is also a cash balance, uninvested by 
the trustees, of $3,934 55, making an aggregate investment of $4,059,834 55, for which you will in the future, in accordance 
with the terms of the lease, receive bonds to be issued under the general mortgage of that Company. 

The trustees of the sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the 
capital stock of the Philadelphia Wilmington & Baltimore Railroad Company were able to purchase but $192,000 of such 
certificates during the past year, at the limit fixed in the trust agreement, and therefore returned to your treasury $216,392 39 
of the amount appropriated for that purpose. The general account of the Treasurer shows a reduction in the amount of 
outstanding certiticates equivalent to the certificates redeemed. The total amount of these certificates purchased and 
canceled to December 31st, 1886, is $1,826,000, leaving outstanding $8,174,000. 

Further provision was made, under the system of Car Trusts, for the equipment of your roads, by the issue of $5,000,- 
000 additional certificates, bearing interest at four per cent per annum. Under this arrangement there had been furnished, 
up to the close of the year, 2,805 long and hopper gondolas for the Main Line, 750 box cars and 1,200 long gondolas for the 
lines in which your Company is interested west of Pittsburg, and 81 long gondolas, subleased to the Northern Central Rail- 
way Company. 

The outstanding certificates of Series ‘‘E” of the Car Trust of Pennsylvania, representing 1,000 box cars, at a cost of 
$420,000, and bearing interest at six per cent per annum, were paid and canceled during the year. The cars thus furnished 
had been sublet to the Pittsburg Cincinnati & St. Louis Railway Company, and have been paid for and are now owned hy 
that Company. 


The 20,614 cars placed on the lines east of Pittsburg, through the system of Car Trusts, represent a cost Of.............+0-+seneeees $10,843,380 00 
The 12,937 cars wes of Pittsburg .....-....-....00- . erp Dilaatabied sianennkdhinaiaaen — Seneidiietnndniinaadenaneteehineiauaiaaaiian 6,499,370°00 
The cara 8 iDleused to affi iated lines, viz:~ 
2,031 cars Northern Central Raiiway y joe cee 2 OS0 0 cccccoesecsewEsee coccencaceccoesccossccesseseecescscossucccectccecees $1,056,750 00 
lA EE ELITR E ELL GL LLL LLL ELA LE ELLE LT LAT TIN 137.500 00 
152 cars New York Philadelphia & Norfo c Railroad SING coboneercesenmesceontateusheded eoancieerebnnsiecesees 100,000 00 





1,294,250 00 





ETT I IT I a OE WE = RC eS SD EE TELA I AEE OO OLR PRA ROR AE TT $18,637,000 00 

Total amount of certificates redeemed to December 31st, 1886, as a 
Amount paid iu fu:l payment of 10,214 ears .................26. sacheeieaeatstdhiutanitinaatincnnaiideisipncntdetiinintitatidnitiieminiiin 
aia all elma mine einiaedeinnnemenmnatibanéhes 5,393, 





10,847,000 00 





Balance of certificates outstanding December 31st, 1886......... 22... 2. . cee seen ccceeeeceecenes cece ccccecccos 9 ceceanescocesoas $7,790,000 00 


COMPARISONS WITH 1885. 
EARNINGS AND EXPENSES OF ALL LINES EAST OF PIITSBURG AND ERIE. 





























| Rental end Interest) ; 
Gross Earnings. Expenses. on Equip: nent. Net Eurnings. 
1386... .-ceececececcecececcseccececsceccecceece cecscrerceucceceseee.| $50,379,077 00 | $32,619.59461 | $4,453,745 87 | $13,315,736 52 
Sinhesenercnsccesiubisaek deduces eienedanenaseessesesnanereeereus 45,615,033 55 29,479,764 84 | 4,094,713 06 12,040,555 6 
ae a ee $4,764,043 45 $3,139,829 77 | $359,032 81 $1,265,180 87 
The gross eee per mile received from the Main Line (358 miles) in 1886 were. .... 2.2... cece ccc ccc cccccccccccccccccoess ss ccccccces $°8,084 25 
In 1885 were.. o66becsene eeeneneeebenbness EE ELA e ae ee ee ee EE ETE ME TE Ee 





Showing an increase Of..............+sceeseee er cescescecoscoes cece govecensanecoescocucesesenooaseonste eoccccconceosesees $8,453, 98 
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The following table shows the revenue and cost per ton per mile on each Division operated by the Company : ee 
FREIGHT. _—— Line and (United Railroads of Philadelphia & Ali Lines East of 
ranches. New Jersey. Erie Railroad. | Pittsburg and and Erie 

Length of road (M1108). .... 2... 220 e nee c cece ence neces nec eer eeercees 1,568°22 465°99 287°56 2.32177 
Average earnings per ton per mile from transportation of freight 0695, p00 1327, 990 ] 0523, 099 ONS .en 
Average cost of transporting each ton of freight one mile........ 0423 900 1966; 99 | 0310, 990 OM os 
“Average protit per ton per mile..............-. .essceeceeeseecseee 0272; o99 026: 1900 | 0813;000 GB 











- 








From the above table it will appear that the average rate per ton per mile in 1886, on the Main Line and brancheg, 
shows an increase, when compared with 1885, of 68-100 of a mill, and the cost of transportation per ton per mile an increage 
of 82-100 of a mill, showing an increase of 36-100 of a mill in the profit per ton per mile. 

The rate reeeived on the United Railroads of New Jersey Division shows an increase of 78-100 of a mill, and the cost of 
moving, an increase of 9-10 of a mill, showing a decreased profit of 12-100 of a mill, 

On the Philadelphia & Erie Railroad the earnings show an increase of 25-100 of a mill, and the cost of movement an 
increase of 3-100 of a mill, making an increase in the profit of 22-100 of a mill. 

The result upon all lines east of Pittsburg and Erie was an increase of 28-100 of a mill per ton per mile in the net profit 
from freight, 

The following table shows the earnings and cost per passenger per mile on each of the Divisions : 











| 





























PASSENGER. | Main Line and | | United Railroads of| Philadelphia @ | All Lines East of 

| branches. New Jersey. Erie Railroad. | Pittsbury and Erie 
Length of road (miles).............22- -2--1-esceeeeseeeseeneeeeeees | 1,568°22 : 465°99 287560 | 882177 
“Average earnings from each passenger rr 2245) o00 1927) 9090 2624, 090 2: 141000 
Average cost of transporting each passenger one mile..........-. 1797; 990 14101900 Rake 2046 Cotas 161! 5099 

Average protit per passenger per mile..............222 eeoe--0--ee: 0448) 000 05471090 Mee 0578) o90 0503, 999 a 
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The number of tons of freight moved over the Main Line and branches, not including 1, 443, 904 tons of fuel and other 
material for Company’s use, was 26,420,948 tons; for the previous year, 24,047,028 tons; showing an increase of 2,373,920 
tons, or 9 87-100 per cent, The through freight decreased 78,708 tons, while ths local freight increased 2,452,628 tons. 

Of the 26,420,948 tons of individual freight transported over the Main Line and branches, 2,178,472 tons, or 8 25-100 per 
cent, were through, and 24,242,476 tons, or 91 75-100 per cent, were local freight. 

The aggregate coal and coke shipments amounted to 15,359,606 tons, as against 14,281,909 tons in 1885—a gain of 
1,077,697 tons. 

The total shipments of oil during the year 1886 amounted to 3,048,484 barrels, against 3,446,303 barrels in 1885, showing 
a decrease of 397,819 barrels. 

On the Main Line the through freight east-bound decreased 8 58-100 per cent, while west-bound increased 11 49-100 
per cent. The local freight shows an increase of 5 12-100 per cent eastward and 22 3-100 per cent westward. 

The number of passengers carried on the Main Line and branches shows an increase of 1,819,476, or 14 74-100 per cent, 

On the United Railroads of New Jersey there was a decrease in through freight of 87,866 tons, and an increase in local 
freight of 489,431 tons, making a total increase of 401,565 tons, or 4 9-100 per cent. The passenger traffic shows an increase of 
1,563,695 in the number carried, or 10 94-100 per cent. 

On the Philadelphia & Erie Railroad there was an increase of through and local freight in both directions, the through 
having increased 110,072 tons, and the local 466,557 tons—a total increase of 576,629 tons, or 10 25-100 per cent. There were 
65,082 more passengers carried in 1886 than in 1885, an increase of 6 44-100 per cent. 

There were built at Altoona, and your other shops east of Pittsburg and Erie, for the Main Line and other roads in your 
interest, 124 locomotives, 106 passenger cars, 2 baggage cars, 4,066 freizht cars, and 168 cabin and maintenance: of way cars, 

There were used on the Main Line, in construction and repairs, 19,418 tons of steel rails and 893,235 ties; on the United 
Railroads of New Jersey, 6,183 tons of steel rails and 325,553 ties; and on the Philadelphia & Erie Railroad 2,100 tons of steel 
rails and 133,358 ties—making a total of 27,701 tons of steel rails and 1,352,149 ties. 

The following tables show the gross earnings, expenses and net earnings of the coal companies in which your Company 
is interested for 1886, as compared with 1885, and also the amount of coal mined and sold, and the price received for same at 
point of sale: 
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Gross Earnings. |Expenses Gaeieding Net Earnings. 
1886. tues) 1 8386 1886. 











wae eet 





(a TTI ssiiaieicinee snannipronisliniaannsnineies iianiaanieldl | $7,443,080 82 $7,533,933 65 |Loss, $90,852 83 











PPITPITTTTITITIITTTTTTTiTTiiTrrTirTiT TTT | $1,008,064 03 $236, 255 26 $771,778 77 











Total tons mined in 1886, Sema eoeat Decrease compared with previous year 111,656°13 tons. 
The average price per ton at point of sale, aggregating the results of the four coal companies for 1886, was $3 14 12-100 
per ton, as against $3 39 32-100 in 1885—a decrease of 25 1-5 cents per ton. 


LINES WEST OF PITTSBURG, 
The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and 


Pittsburg Cincinnati & St. Louis Railway Company. 























1886. 
‘The total earnings of the PENNSYLVANIA COMPANY on lines operated directly by it were.................... $17, 183, 509 98 i. 
ic iiddaribiindibehehechnsnebhsses enasese Gutetweses enidbninessess bens ebsoues neneoees 10,703,659 55 
Leaving net enrnings adinenbsbtinensetedinnade++6+> SUmeCNRERRNORmCeRReeRnE+eddceseeees $6,479, 850 43° 
From this d 
Rental, interest ~~} liabilities er re ee ee SIO ccccecocedccccccnncnces ccconesecnconscuscevscsecs 6,608,056 09 
i ee, a.) . cctsuackdeneetbedticnke ebeeedenes eedanbidecoides’ eods seeseese SE PSS $128,205 66 
The total earoings of the PITTSBURG CINCINNATI & ST. LOUIS RAILWAY COMPANY on lines operated 
I tithdk 6 10 dora uieiic ena iinniaetiniienains GHNRNEteees te ckeenneemesebeteneddehaeens oe $6,927,385 21 
a, 00 0s oc mnie tibiendibedwbenbeneseibebnemnnenenete suindenneousésonenestanbeneoees 4,867,037 20 
EE $2,060,348 Ol 
From this deduct— 
Rental, interest and liabilities of all kinds chargeable thereto. ....... 2.2.22... nce ence cence sees cnc cenccceccees 1,749,691 95 
Net profit on Pittsburg Cincinnati & St. Louis Railway Company’s lines............ eT ee TENT 310, 656 06 06 
Net profit on lines west of Pittsburg for 1886.............-0.-. 2. eee cee e eee cence ees Ee er SS Tee eee $182,450 50 40 
I siecle ne hea ee kaeaall eceenemiititin’ deinameistiiiad taal 1,115,546 38 
Gain on lines west of Pittsburg for 1886...................-2.0.-.--- RTE STE S. - ROR CLS Len | 81.297.996 78 
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The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is 
largely interested through ownership of securities, but which are operated through their own organizations, are, the Chicago 
St. Louis & Pittsburg Railroad, St. Louis Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad, and roads 


operated through its organization, East St. Louis & Carondelet Railway, Cincinnati & Muskingum Valley Railroad and the 
Waynesburg & Washington Railroad, 





























1886. 
The aggregate NRE CUE RI ac cuniisiacensbiisinvadiiiieseasibvmaniiienanidaneviepecbaoruns | $9,397,968 94 
EXPODSES 2.2.2.2 02 e cece ce cces ewes ccc ccns cc ec cc cecc enn c cece accmneseeeecececeensccccnececceescesecccscasceessces 7,042,474 81 
UD <nnideecaiiemnde diene eden diguasdesibbbakddetehbnesdien ebbitigtesddacatiuadewinitonccods 2,355,494 13 
PSS LE ALLL LL LE ISIE LA RSL NL A OE APCD ON LE 30880 47 
ofit CE EEO HORE EERO ERE OE HERE EEE EEE SHO EEH EEE EEEEE SS CHES EEEHEE EEE EEEE EERE SEES SEEM ESSERE EEE EE EEE @| -wovceeccacescceeccece ’ 
rf this profit your Company, under existing contracts, is entitled to........ 0...  e cc ence ccc cccccececes saunbentatnaitainniiametia OS th 4 
Which, added to the profit shown in the above statement. ........... cc ccc ccc ccc ccccecccccccccccccecccccececees TREE  aepanetinauicaoniiiien 182,450 40 
Leaves a net profit on all lines west of Pittsburg for 1886. ..............c0.cccccccccncccccccccceecccecceccecee ES NEN ee ° t 
Net loss on all lines west of Pittsburg for 1885............. 2... ccc eee ee Sevcenrcencsesscenenccecneseonecestseus jooescosseeutcoscecseces rose ors 73 
Showing a gain for 1886, as compared with 1885, of.............cccccccccccccucceccccuccee LTE TERS, 1. 5 RC he Ss Staats $1,298,760 96 








~ The differe ce between this amount and the balance shown by the income accounts of Pennsvivania Company and Pittsburg Cincinnati & 


St. Louis Railway Company is due to the fact that $72,468 70, being the net earnings of the Northwestern Ohio Railway, were applied in 
payment of advances heretofore made by Pennsylvania Company. 


These lines, comprising your western system, show an improvement over the preceding year, there being a net profit of 
$205,787 23, against a loss, in 1885, of $1,092,973-73. The freight traffic shows an increase of 5,661,034 tons, and the passen zer 
travel an increase of 876,406 in the number carried. The condition of the properties was fully maintained, and your facili ies 
for handling traffic were increased by the purchase of real estate and additional equipment, and by expenditures upon double 
track, sidings, freight yards and stations at various points. 

There have been redeemed through the sinking fund $1,023,000 of the issue of $3,200,000 of the Pennsylvania Com- 
pany’s six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the 
amount outstanding $2,177,000. As no purchases could be made, under the terms of the sinking fund, of the issue of its 
four and a half per cent bonds, the amount outstanding is $13,217,000, the same as last year, 

The report made by the trustees of the sinking funds of the first and second mortgages of the Pittsburg Fort Wayne & 
Chicago Railway Company shows that the regular annual contribution of $104,100 was paid to the trustees of these mort- 


gages. They redeemed during the year $25,000 of the first mortgage and $59,500 of the second mortgage bonds, making the 
total amount redeemed to December 31st, 1886: 


sob dcickot akeeiagnieenheekitinendeliehens capameneiinlin adiiiiaibeiilieicdmeeningnes sasescainvenniiiipaseetannaaniniha $1,633,500 00 

i ii. 6 Aikd 5h ele aetna beled oaemberbteiedibetbtciadbhesackdddindisbiedéddenboadsacbsunsocedtonsesscousetnsennetadeases 1,949,500 00 
With a balance of cash in the hands of the trustees, uninvested, December 31st, 1886: 

Te ee a hints tits eo ceimedabdiiedgadimain vidieheinidiiabee $495,410 83 

ee rr «oo sadn eeetn ded cena ReRRaNE naneudenusnnemaiehenss opegiatentehtaenendonons 328,356 74 


The further sum of $129,524 83 was also added to the sinking funds provided for the redemption of the existing mort~ 
gages of the Cleveland & Pittsburg Railroad Company, in addition to the amounts contributed directly to other sinking funds 
by the individual companies. 

The Grand Rapids & Indiana Railroad Company shows favorable results, having been more than able to meet the 
interest on its entire bonded debt and losses on leased lines. The land department made sales of 25,848 acres of farm lands 
and 3,321 acres of pine lands for $268,199 84, being an average of $9 20 per acre. The amount sold to the close of the year 
after deducting canceled contracts, was 442,604 acres, and the aggregate price received therefor was $5,265,475 67, an average 
of $11 90 per acre. No bonds could be purchased by the trustees during the year out of the proceeds of such land sales, and 
there are now outstanding $2,934,000 of the guaranteed and $505,000 of the unguaranteed first mortgage land-grant bonds of 
the company. 

The assets on hand December 31, 1886, applicable to the redemption of the first mortgage land-grant bonds were : 





ETE OE ORD TI TT NE AI I LEE LNT ee EY EE ee ee $846,655 93 
Ei EE ALLEL ELA TEAL LLL LLL IAL LL ELLE LL LED EL LIL EEL TELIA LEAPED ALS, LL TE 33,085 16 
en ee ne Oe I GOOD... ocnccs cadadbededds dabes covdaddbacsdesansevibdssceccdsomsbseocteenecuseucsqucessneevesses 326,412 13 
Ee eee a ee a ee ee ee NT TE ae NE Le ne ee EE Ee ee O_O a ne ene TE Ne ee $1,206,153 22 


The amount expended during the year on capital account on the lines west of Pittsburg was $1,109,697 51. 

There were laid on the northwestern lines operated directly in your interest 5,639 tons and on the southwestern line® 
8,656 tons of steel rails. 

The aggregate amount of steel rails laid in 1886 on all lines owned, controlled or operated by your Company east and 
west of Pittsburg was 56,037 tons, 


SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 

























































































1886. 
(ESE RETR SEES TR PS IESE ME SERIE NTE ME IE 51S SEL OIA Me RM LEN, $101,697,980 78 
Gross sxpanaee, excluding rentals, interest, dividends, KO. ...........-22- cence ene e meee eee e cece eee setereseececeseceeesseeece eee: 67,102,714 59 
Showing net earoings.........-..-+ NiAdlencibiianimen ne osc cccescccsccccsccccces senccccccccccnntcccsscesccecssoeceeessscscesoessss:: $34,595,266 19 
FREIGHT TRAFFIC. 
rte cee meee 
1886. 
— Patel ‘Number of Tone 
Number of Tons. | One Mile, 
Siietdcal ie ieamtatA HEIR cicanincchinctucennimahe odaemasbewedhiosinabtibeeta PORTE TERE ET OEE 64,471,950 | 5,691,216,707 
Lines west of Pit" ee ness SSO AL LRN RESO BI EOE MERE REALAL IORI EO) 32,297,431 | 2,999,627,781 
FL LNT MAT OT OS iadeiidiade st iittala eh beaabinmedauatnmaindl -:96,769,381 | 8,690,344,488 
SutyaOMant Se ot basta PASSENGER TRAFFIC. prre_ aay: 
aki | 1886. 
Ftin “Number 7) Number of Pas- 
Fs teve st 4 sengers One Mile.. 
a oe ain Pr OT ae eo 7 mists “ia 7 ee ore tery ar te eT oy e : ome , cae 232 455 
Lines east of Pittsburg and Erie. ................200---seeeeceneceeeceneeene coerteneeeeees ipimainalinncdcheintbadceteal 48,115,298 $02,422, 
Lines weet of Pitteburg ita eh ae, os pempiisieadaqaneeibnasedenmeenenbeaageeabbadennsaisoonemgnases ets 12,350,940 326,793,190 
| eens ecsiesinen eekheenetabiweneneeneenerensaeenannenmameeeceseee 60,466,238 -1,229.225,645 
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GENERAL REMARKS, ene 








There was appropriated to the Managers of the Trust created October 9th, 1878, for the year 1886, the sum of | 


$69,895 53, being one per centum of the net income of the Company, before payment of dividend to the shareholders, It wil 
be seen by the report of the Managers of that Trust that there has been paid, to December 31st, 1886, the sum of $3,753,621 43, 
which, with the income therefrom, has been invested in securities amounting at par to $5,135,150, yielding an interest of 
6 83-100 per cent upon the investment. 

The statement of the insurance fund shows assets on hand, at the end of the year, of $1,640,352 03, being an increagg 
over the previous year of $252,301 78. 

The policy heretofore pursued by your Company of adding to and improving the property of your main and leageq 
lines, as well as of aiding the construction of branch and auxiliary railroads, has been continued to about the same extent as 
in the previous year, and through the additional facilities thus furnished, and the development of new territory, not only hag 
any serious depletion of your traffic by competitive lines been prevented, but its volume has been increased. 

The principal expenditures upon your Main Line, and on the New Jersey Division, were for additional real estate ag 
terminal points, and the purchase of locomotives, passenger, freight and floating equipment, These sums, it will be seen, 
amount in the aygregate to $2,476,035 12. 

The expenditures upon the branch and auxiliary lines were mainly as follows: 

On the Connecting Railway, for additional third and fourth tracks and sidings ; on the Tyrone & Clearfield Railway, 
for the extension of branches; on the South West Pennsylvania Railway, for the extension of branches and additional 
sidings ; on the Western Pennsylvania Railroad, for improving the alignment and grades, in pursuance of the policy of 
adapting this line to the cheap movement of heavy through traffic between points west of Pittsburg and the Allegheny 
Mountains, The expenditures on this account have not only added to the economies of transportation oa this road, but have 
enabled it to yield fair returns on the capital invested therein. 

By the merger of the Pottsville & Mahanoy Railroad into the Pennsylvania Schuylkill Valley Ruilroad, that line was 
extended toa connection with the Lehigh Valley Railroad at New Boston, eleven miles north of Pottsville, and was opened 
for traffic to that point on the 15th of November ; but too late to secure for this line, during the past season, any portion of 
the coal traffic of the region thus reached by it. An arrangement was made with the Lehigh Valley Railroad Company, by 
which it undertook to construct the line from New Boston to a connection with the Sunbury Hazleton & Wiikesbarre Railway 
at Tomhicken, a distance of twenty-six miles, and under which the Pennsylvania Schuylkill Valley Ra‘lroad Company 
secures satisfactory trackage facilities over that link, and avoids the necessity of building an additional roud through this 
territory. 

The Nescopec Railroad, twelve miles in length, is being constructed from the Sunbury Hazleton & Wilkesbarre Railroad 
to the North & West Branch Railway. This road will, in connection with the traffic arrangements previously indicated with 
the Lehigh Valley Railroad Company, give your Company a direct through line from Philadelphia, via the Schuylkill Valley, 
through the Schuylkill and Lehigh coal regions, to the anthracite coal interests in the Susquehanna Valley and to the town of 
Wilkesbarre. 

The Kensington & Tacony Railroad is being constructed for the purpose of giving the manufacturing interests in the 
northeastern portion of the city of Philadelphia a direct rail connection with your lines. 

The Long Beach Railroad, extending from the Tuckerton Ruilroad to Barnegat and Beach Haven, on the New Jersey 
coast, and referred to in the last annual report, was completed and opened for traffic in July last. 

During the past year the West Virginia Central & Pittsburg Railway Company arranged for the construction of the 
Piedmont & Cumberland Railway, twenty-eight miles in length, to connect that company’s line with the Bedford & Bridge- 
port road, thus giving to your system a direct connection with the roads extending into West Virginia, via Cumberland and 
Piedmont, from which it is hoped a considerable coal and miscellaneous tonnage will be secured. 

For the purpose of removing the dangers attendant upon the numerous street crossings of your road in approaching ifs 
Jersey City terminus, your Company have indicated to the authorities of that city their willingness, if the necessary permis- 
sion be given, to elevate their tracks at that point. This will involve a large expenditure, probably aggregating over 
$1,000,000, in remodelling your present passenger tracks and station; but it is believed that the advantages to that city, 
together with the safety secured to your Company in the movement of trains, will warrant this outlay ; the policy of your 
management being, wherever the local authorities show a disposition to aid in the avoidance of grade crossings, to meet such 
advances in a liberal spirit. 

The Employes’ Relief Fund, the establishment of which was adverted to in the last annual report, has been in successful 
operation during the greater part of the past year. It will be noted that, in addition to paying $54,509 03 as the expenses of 
the fund, your Company and its affiliated lines contributed $59,617 52 in promoting its establishment, and that the amount 
contributed by the employes was $199,627 67, making, with the receipts from interest, $1,709 71, a total of $260,954 90, Out 
of this sum there was paid to the families of employes, for death benefits, $97,621 27, and for sickness and accident, 
$53,526 60, a total of $151,147 87, leaving a balance of $109,80703. The number of employes who were members of the 
fund December 3ist, 1886, was 19,952, These results show the benefits that have accrued to the employes by the establish- 
ment of this department ; and the confidence felt in its workings is indicated by the number of employes who have become 
members of the fund. 

The policy of the regulation of inter-state commerce by the Federal Government, which has been under discussion for 
a number of years in Congress, took definite shape in the passage of an act, on the 4th ef February, for the regulation of 
that traffic. Your Company has favored the enactment of a proper law upon this subject which, while guarding the 
interests of the public, would afford to the railways the protection to which they are justly entitled in the conduct of their 
business. As this law abolishes the system of pooling, which the railroad companies had generally adopted for the purpose 
of securing uniform rates to shippers and preventing destructive competition, and as it in other respects enforces new 
methods for conducting through transportation, it is difficult to anticipate what its effects may be, either upon the railways 
or the general interests of the country. Your management will strictly observe its provisions so far as they affect the traffic 
of your system. 

During the past year your Company met with a severe loss in the death of John D. Taylor, Treasurer, and William H. 
Frailey, Assistant Treasurer. Mr. Taylor departed this life on the twenty-fifth day of September, 1886, He entered the 
service of the Company in July, 1874, and was elected Treasurer April 10th, 1878, He was peculiarly fitted for his position by 


a long experience in business, and was animated by a conscientious desire to discharge his duties to the utmost of his ability: 
In his death the Company has lost a faithful and efficient officer. 

_ Mr. Frailey died September 17th, 1886. He was elected Assistant Treasurer of the Company July ist, 1881. His marked 
bility in the performance of his duties, his integrity and methodical business habits, made him a valued and trusted officer, 
whose qualifications promised a wider sphere of usefulness, ‘ 

To fill the vacancies thus caused, the Board has elected Robert W. Smith Treasurer and George E. Peabody Assistant 
Treasurer, both of whom entered upon the duties of their respective positions on the first day of Jauuary last, 

Mr. George B, Edwards having resigned as Through Freight Agent, Mr. F. H. Kingsbury was appointed in his place. 
The other changes made in the organization will be found in the report of the General Manager. 

The Board acknowledge with pleasure the fidelity and efficiency with which the officers and employes of the Company 
have discharged the duties Satpal to them during the past year. 


By order of the Board, * G, B, ROBERTS, President 
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Tae Commercial Limes. 
~ COMMERCIAL EPITOME. 


FrRipay Ni@ut, March 4, 1887, 

A snowstorm of such violence as to delay railroad trains in 
northern latitudes occurred early in the week, and of course 
impeded regular trade. Speculative circles have been gen 
erally under the control of legitimate influences arising 
from prospective supply and demand, but a “‘corner” in pork 
st Chicago is an exceptional incident which for a time threat- 
gned notable complications, The Forty-ninth Congress came 
an end to-day. The Canada Retaliation Fishery bill became 
slaw with the amendments adopted by the House stricken 
gut, leaving action optional with the President. The General 


Deficiency bill, the Fortifications bill and the River and Har- 
por bill were not passed in time to receive the President’s sig- 
nature, but there is no probability that an extra session will be 
called on that account, 

The following is a statement of the stocks of leading arti- 
des of domestic and foreign merchandise at dates given : 








— 


























1887. 1887. 1886. 

March 1. Feb. 1. March 1. 
Di itinesadeadeocesees cones bbls. 21,205 27,116 24,529 
i ccgianscaeee es tes. and bbls. 438 7 401 
Dh cdcethnbsesseé eb06ecse tes. 44,722 39,499 55,466 
Tobacco, domestic . .......... hhds. | 34,938 7,543 24,933 
Tobacco, foreign.............. bales. 50,304 48,985 51,857 
DED disches cocecedsoees bags.| 305,262 224,107 219,137 

loffee, Other................. bags. 55,182 36,443 86,77 
Coffee, Java, &c.... ......... mats.| 109,401 135,144 68,200 
BREE becocceccccs cocccccesces hhds. 8,545 9,592 16,358 
Sugar .....-.... boxes and baskets. None. 3,935 None 
Dicicieeededunveseede bags. &¢c.' 1,759,251 1,859,976 775,950 

eae Bas] Sou | Name | 

Molasses, foreign... ........... 8.) 5 740 
Molasses, domestic............ bbls. 2,000 ,00 5,000 
Di sctihdnes secenoaneconss 353,€00 355,400 276,000 
Dterikbeadbecses cusvcced bales 244,270 245,855 283,651 
aij dictchee énnchoqent obls 24,613 16,388 27,976 
irits turpentine ............. bbls 2,064 2,445 1,147 
tas we een caused deauey bbls. 1,092 908 1,837 
BE Bcbeocetsséccescossises bags 7,480 8,440 4,0v0 
loo, domestic... ............. pkgs. 7,600 ,000 4,750 
Diittdecdnon esanuee saan ags. None. None. 15,000 
Si teecinessence egneenes bags. 13,000 12,7450 12,850 
DT ichesad cogeinedtes bales 22,500 25,000 43,100 
OD. covcscceeseces <¢ bales 17,926 16,926 22,835 
hn EL I bales 7,233 8,959 22,282 














The speculation in lard futures was at unsettled prices unti! 
day, when an active movement for the rise set in, at- 
tributed to the cheapness of the staple, as compared with 
prices of swine and of otter ‘‘hog” products, To-day chere 
was a further and important advance with excited deal- 
ings in May options. Lard on the spot has been rather 
dow of sale, but to-day, in sympathy with speculative values, 
oye decidedly higher, but nearly nominal at about 
‘SOc. 
nent, 








for prime Western and 7°75c. for refined for the Conti- 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday , 


March deliv’y.. 7°25 7°23 719 7°19 7°3% 7°60 
. e« Ta 7°32 7°26 7°25 7°38 7°63 
eo F386 7°39 7°33 7°32 7°45 7°70 

Jane o « Tee 7°46 7°39 7°38 752 7°75 

July © wo Te 7°53 7°46 7°45 2°58 7°30 


Pork is unsettled by the Western speculation and cl«se§ 
nominal, Cut meats in better demand with large sales at 7!14@ 
Tite, for pickled bellies. Tallow du'l at 4s. Cheeso is un- 

ed 


The coffee market wa; somewhat depressed early in the 
week, but has iacterly been gaining strength and to-day was 
ative and buoyant. Fair cargoes of Rio oa the spot are 

ted at 14!4«. and futures closed with sellers at 12°70c, for 

early and 12°75@12‘80c. for the late deliveries, with a bet- 
trdemand for mild grades onthe spot. Raw sugars were 
dulland weak, but yesterday and to-day were active and 
firm; fair refining Cuba quoted at 414 @4 9-16c., and Centrif- 
gal at 51¢c, for 96 deg. test. Manila selling largely at 
315-16@4'4c, Molasses has declined, leading to a full busi- 
ness at 18@ i8l¢c. for 50 deg. test. 

Kentucky tobacco has been quiet and prices rem3in nom- 
inally unchanged, Seed leaf has met with a fair demand 
and sales are 1,650 cases as follows: 650 cases 1881 to 1884 
crops, Pennsylvania seed, 11@134¢c.; 250 cases 1885 crop, 

yivania seed, 1214(@18c.; 250 cases 18385 crop, Pennsyl- 
Vania Havana seed, %@24c.; 200 cases 1835 crop, State 
vana, private terms; 150 cases 1885 crop, Wisconsia 
Havana, 61¢@81¢c., and 150 cases 1884-85 crops, Little Dutch, 
9@18c.; als» 500 bales Hivana, 60c.@$105, and 200 bales 
Sumatra, $1 10@$1 40. 

Spirits turpentine has been active and closes firm at 3844@ 
c, Rosins also were more active, especially in low medium 
es, at $1 25.@$1 50 per bbl. Crude petroleum certificates 

ve been unsettled and close dull at 627g @63c, Metals were 


» but to-day the speculation in Straits tin became active 
at 22 70@22 T5c. for April and May. 

n freights have shown much activity in grain ship- 
ments to Great Britain, with a fair business to Germany and 
the Baltic, but the business to the Mediterranean was quict. 
Petroleum charters were rather slow. 








from the South to-night, is given below, 


COTTON. 
Fripay, P. M., Mar. 4, 1887. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


For the week endi 


this evening (Mar. 4), the total receipte have reached 79,95 

bales, against 95,013 bales last week, 85,582 bales the previous 
week and 108,257 bales three weeks since; making the total 
receipts since the lst of September, 1886, 4,856,135 bales. against 
4,607,302 bales for the same 
crease since September i, 1886, of 218,883 bales. 


period of 1885-86. showing an in- 








Receipts at— Sat. | Mon. | Tues. | Wed. 
Galveston... .... 917} 1,177; 1,071 751 
Indianola, &c. oun cout etilee node 
New Orleans...} 4,169) 10,349} 7,881) 1,974 
20 397 220 214 
Di cic enedl assn a eons ened nisi 
Savannah.. .... 1,224) 1,538, 1,538; 2,712 
Brunsw’k, &c. oun oaen eves oses 
Charleston ..... 1,270 620; 1,090; 1,718 
Pt Royal, & onus eees mas oon 
Wilmington .... 105 182 201 146 
Moreh’d C.&c¢ cate ie ‘aaah nt 
Norfolk......... 662) 1,675 735) 1,504 
West Point,&c 214 851 175 198 
New York...... ow 2, 16 264 
Boston..... .... 1,229 776, 1,027 417 
Baltimore ...... a ae: omen eine 
Philadelp’a, &ce. 80, 1,069, 80 109 
otals this week! 9,890! 18.627 14,084! 10,007 


























Thurs.| Fri. | Potal, 
803} 528 5,23¢ 
5,653; 5,815) 35,816 
414; 863 2,128 
....1 270! 270 
891 909) 2,812 
ous 73| 7% 
920, 1,533. 7,251 
nad 173, 173 
94 70, 798 
ae eer 5 
1,977; 1,387| 7,990 
a4 2,517| 4,402 
363) 358) 1,003. 
300, 694) 4,443 
at a = 
58, 166 1,553 
11,930. 15,413) 79,951 








For comparison, we zive the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 























1886-87. 1335-56. stock. 
a = This \SinceSep.| This |Since 8: P. 1887 1888 

*™ | Week. | 1,1886.| Week. | 1, 1885. | ; , 
Galveston...| 5,253, 679,571) 4,542, 637,419 48,512) 56,726 
Ind@’nola,&c! ...... appeal: (aetad at | all  etsecak”  sauten 
New Orleans.| 35,846 1,568,597| 27,506 1,534,501, 33%,377) 359,890 
Mobile.......| 2,128, 203,764) 1,166, 227,212, 18,792) 47,610 
Florida ...... 270} 22,478 37) 4B,383).-  ccooes 
Savannah. ..{ 8,312) 763,572) 9,299, 708,669, 58,422) 68,492 
Br’sw’k, &¢ 75, 25,819) ...... | Sf ee i a 
Charleston ..) 7,151, 377,397| 4,746 433,105) 21,952) 58,578 
Pt.Royal,gc| 173/ 16,304) 306 11,328, 399 37 
Wilmington .| 798) 131,375) 2,887; 91,601; 4,250, 7,860 
M’head C.,&e¢ 5 3,716 129, a <ensee coepee 
Norfolk...... 7,990; 595,825] 6,841 468,847) 18,212) 39,998 
W.Point, &c. 4401) $06,182 4,683, 231,604) 3,154)  ...... 
New York...) 1,003, 78,542) 429) 49,023, 245,257, 292,189 
Boston ...... 4,443) $2,931} 2,802) 76,777) 9,000 6,310 
Baltimore ... 50} 57,735] 569) 37.706) 17,128 30,098 
Philadel’a,&o) 1,553, 32,378) 2,281) 30,774) 21,94, 18,190 
Total........ 79,951'4,856,133} 68,223 4,607,302) 797,419 985,917 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 





























Receipts al— | 1887. | 1886. | 1885. | 1884. | 1883. | 1882. 

Galvest’n,&e. 5,253, 4,542| 3,533| 9,393| 19,3071 4,644 
New Orleans. 35,346) 27,506' 17,001; 24,164) 40,458 14,307 
Mobile.......; 2,128! 1,166) 1,876 3,004) 5,146] 3,880 
Bavannah ... 8,812 ,239 5,494 4,772 9,524, 8,603 
Charl’st’n,&o' 7,321) 5,052| 4,509| 3576 9,989) 7,043 
Wilm’gt’n, &c 803! 3,015 729 763) 2,261 1,749 
Norfolk......| 7,990) 6,841} 10,231) 5,813; 18,326) 10,056 
Allothers...) | 7,394) 6,118, 11,521) 12,048) 12,874) 7,827 
Tot. this w’k.| 79,951! 63,223) 56,864, 68,720) 124.826 &8,747 
Bince Sept. 1.!4956,135/4607,302 4446,900 4422,324 5026,540)4117,235 














Galveston includes Indianvia; Charieston includes Port Royal, 








Wilmington inuludes Moreh’d City, &c.; West Point includes City 
The exports for the week ending this evening reach a total 
of 126,363 bales, of which 62,645 were to Great Britain, 7,509 


to France and 56,209 to the rest of the Continent. 


the exports for the week and since September 1, 1383. 


&o. 
oint.&e 


Below are 








From Sept. 1, 1856, to Mar, 4, 188 























Week Ending Mar. 4. 
Exports ____—Bxported to— BRoported to 
from— Great | Contt-| Total} Great | Contt. 
Brit’n.| France) nent. | Week.| Britain |FYARCC) mene | Total. 
Galveston ..... Sie asacee | 4,168 6,089 7,705 30,352 03,469, 361,616 
New Orleans ..| 15,177, 6,254, 27,101) 48,627 567,123 3U1,91¥! 276,556 1,145,568 
EET, Cee | hiaiea I enc F auaen 35,122, 85,182 
Plorida.........] eecese | ct 
SE, PP ae | 10,835 19,855) 227,331 18,615 21,483) 447,464 
Sg TE, BOP ' 2.725 2,725) 87.423 42,144) 124.047, 233,684 
SST EEL ETO, are cL ceceee] 90,823; 7,960) ¥.4+0, 108,273 
Norfolk... ... 18,154)... 100] 18,254} 304.977, | 3,400, 808,877 
West Point.&c|} 7,647, ......] ...-. 7,847; 92,360 2,150) 8,106) 102,016 
New York..... 14,432 1,250) 7,490 23,372) 336.¥5¥) 36,875 161,007 535,741 
a | Be «ses -eeheed | 2.753 99,417 1,345, 100,968 
Baltimore ..... GD cacces 4,630} 5.08)} 80,641) 7,785, 21,449) 112,875 
Philadelp’a, tcf 1,961, .....] ..+.-. 1,961; $4,205, . 2,724 87,019 
ee 62,645. 7,509, 56,208, 120,963) 2,194,526 447,843 007,798 8,550,157 


Total 1885-86 48,673 872 82,542 82,004 


1,647,259 311,009 1,022,590 2,050,948 
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to 


Thursday evening. 


Price Mid. Upl., New York.... 
a The imports into Continental ports this week have been 











ye But to make the totals the complete 
figures for to-night (Mar. 4), we add the item of rts from 



















































































































































































































































































95g0, 


bales. 


93480. 


11386. 


the United States, including in it he exports of Friday only. 
- erpool pales. 930000 698000 974000 999.000 
Liv eeeeece 66. , a I] 
see at London.... eeeeeeeeese 15,000 14,000 39,000 65,000 
Total Great Britain stock. 945,000 712, 1,013,000 
stock at Hamburg ee 2,800 4,000 7,500 
Stock at Bre - 87,100 40, 50.! 
Stock at Amsterdam ....... coo Oa 29,000 52, 
Stock at Rotterdam eoecceaccce 300 400 400 
Stock at Antwerp........-...-. 1,200 1,900 1,100 
Stock at Havre ewes 262,000 163,000 220,000 
Stock at Marseilles eee 4,000 4,000 5,000 
Stock at Barcelona........ ... - 42, 80,0 84,000 
stock at Genoa............ eeee 4,000 9,000 6,000 
sock at Trieste.... ee"*eraas ee? 11,000 3,000 5,000 
fotal Continental stocks...... 394,400 335,200 431,300 424,400 
Total European stocks ....1,339,400 1,047,200 1,444,300 1,488,4( 
India cotton afloatfor Europe. 170,000 182,000 125, 9,000 
Amer’n cott’n eee ae pe 426,01 396,00 276,000 407,000 
*? or { 6 39,0 ‘ ’ ‘ poe) > +4, 
United States a 797,419 985,917 769,64¢ 895,112 
Stock in U. 8. interior towns.. 240,03: 413,890 184,368 189,183 
Daited Statesexportsto-day.. 26,916 7,546 10,500 17,000 
Total visible supply........ 3,058,768 3,045,553 2,835,817 3,263,569 , 
Oltheabove,the totals of American and other descriptions are as follows — 
Amervcan— , 
1 stock..........bales 737,000 509,000 752,000 725,000 
Continental stocks........ ... m ‘ 260,000 319,000 322,000 
afloat for Europe... 446,000 396,000 276,000 407,000 
pee Beaten ee 797,419 985,917 769,649 895,112 
United States interior stocks.. 240,033 413,890 184,368 189,183 
United Statesexportsto-day.. 26,916 7,546 10,500 17,0006 
mag an ap plan aeaaaaa 2,572,353 2,311,517 2,555,295 
% n aZzt Ct.— 
Liverpool stock ...... eeceeeee 193,000 189,000 222,000 274,000 
London stock “eeeeeeeee ee eeaeete 5,000 14,000 39, 65,¢ 
tal stocks............ - 98,400 75,200 112,300 102, 
{India afloat for Europe....... . 170,000 182,000 125,¢ 229,¢ 
Egypt, Brazil, &c., afloat...... 39,000 13,000 26,0 38,¢ 
Total East India, &c...... 515,400 473,200 524,300 708,400 
Total American...... eeceee 2,543,368 2,572,353 2,311,517 2,555,295 
Total visible supply .......3,058,763 3,045,553 2,835,817 3,263,695 
Price Mid. Upl., Liverpool.... 5igd. s-_s« 4415 gd. jlycd. 574 


107°" 


above figures indicate an increase in the cotton in sight 


tonight of 13,215 bales as compared with the same date of 


an increase of 222,951 bales as compared with the corres- 


date of 1885 and a decrease of 204,927 bales as 


compared with 1884. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
lot the week and since Sept. 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 


week last year, and since September 1 the receipts at all the 
towns are 65,115 bales more than for the same time in 1885-86, 


QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of mid 
cotton at Southern and other principal cotton markets for 
day of the past week, 





























Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Mar. 4. 
Satur. Mon. Tues. | Wednes.| Thurs. . 
Galveston ... 815i¢ 8151¢ 8idi¢ 815, 9 91 
New Orleans.| 91g 91g 91g 91g | 9ig 91a” 
Mobile ....... 9 9 9 9 9lig 91g 
Savannah... 9lig 9lig 9lis 9lig 91g 9128 
Charleston . . 94 9 94 94 9l4 Dg 
il D..| 9316 9316 9316 9316 931¢ 931¢ 
Norfolk ...... 951¢ 951¢ 9516 9516 93g 93, 
Boston....... 95g 95, 95g 95, 95g 95g 
Baltimore....| 933 93, 933% gq | 931g 949 919258 
Philadelphia. 9% 9% 9% 9X 9% 9% 
Augusta ..... 9 9lig 9lig 9lig 9ig 91, 
Memphis .... 91g 948 91, 91g 9% 9% 
St. Louis..... 9 9lig 9lig 9lig 91g Ge 
cinnati... 91g 91g 9% 9% 94 94 
Louisville.... 91g 91g 91g 91, 948 Gig 











RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 





























Week Receipts at the Ports. |Stvk at Interior Towns. Rec’pts from Plant’ns 
Binding— | 1585. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887, 
Jan. 28...... 5,205|134,804' 132,531 (280,872 476,342 351,861) 58,057) 117,896! 117,464 
Feb. 4...... 89,785/122,418 130,753 271,790 | 469,018/836,612) 80,703/ 115,089 116,004 
. tee 68,621/ 105,792 108,257 2€5,045'454,116 332,798) 52,876) 90,805' 104,443 
-: ee... 54,824 102,524) 86,582 234,331 /448,170 321,366) 32,510) 96,578! 75,150 
© Disc 50,312) 92,867 95,013 216,432! 442,606 301,199) 32,563) 87,308] 74,846 
i 56,866) 68,223! 79,931 199,179! 442,408 285,991! 39,563 68,025| 44.743 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1886, were 5,074,116 bales; 
in 1885-86 were 5,033,860 bales; in 1884-85 were 4,628,864 bales, 

2. That, although the receipts at the outports the past week 
were 79,951 bales, the actual movement from plantations was 
only 44,743 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 68,025 bales and for 1885 they were 
39,563 bales. 


AMOUNT OF COTTON IN SIGHT Mar, 4.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Mar. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


1886-87. | 1885-86. | 1884-85. | 1883-84. 

















































































































period of 1 is set out in detail in the following statement. 
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The above totals show that the old interior stocks have 
decreased during the week 30,872 bales and are to-night 178,857 
ae less than at the same period last year, receipts at 


fame towns have been 5,640 bales Jess than the same 





Receipts at the ports to Mar. 4/4,856,185/4,607,302/4,446,900/4,422,324 
Interior stocks on Mar. 4 in 
excess of September 1....... 217,931) 426,558; 181,964) 156,321 


Tot. receipts from planta’tns 5,074,116|5,033,860|4,628,864/4,578,645 











Net overland to Mar. 1........| 623,233) 617,134) 501,782! 461,070 
thern consumpt’n toMar.1| 250,000) 205,000) 180,000; 190,000 














Total in sight Mar. 4........ 5,947,349 5,855,994 5,310,616 5,229,715 











eenne ceaece concseuseses 1,261 pos aiedieal 1,085,552 1,142,554 


It will be seen by the above that the increase in amount in sight 
to-night, as compared with last year, is 91,355 bales, the increase 
as compared with 1884-85 is 636,703 bales and the increase over 
1883-84 is 717,634 bales. 


WEATHER REPORTS BY TELEGRAPH.—The weather has in 
general been quite favorable for farming operations at the 
South during the week, and in consequence preparations for 
the next crop have made good progress, The Mississippi 
River has risen further during the week, and is now two 
tenths of a foot below high-water mark at Memphis, but 
stationary. 

Galveston, Texas.—It has rained on one day of the week, 
the rainfall reaching ninety-seven hundredths of an inch, 
Average thermometer 62, highest 73 and lowest 49, During 
the month of February the rainfall reached seventy-three 
hundredths of an inch, 

Palestine, Texas.—There has been no rain all the week, 
and crop preparations are active. The thermometer has aver- 
aged 57, the highest being 75 and the lowest 38, Rainfall 
during February three inches and ninety-seven hundredths, 

New Orleans, Louisiana.—We have had rain on two days 
of the week, the rainfall reaching forty-five hundredths of an 
inch. The thermometer has averaged 61. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfall reaching thirty-eight hundredths of an 
inch. The thermometer has averaged 41, the highest bein 
70 and the lowest 26. During February the rainfall reach 
four inches and forty hundredths. : 

Leland, Mississippi.—Rainfall for the week, nineteen 
hundredths of an inch, Average thermometer 56°7, highest 75 
and lowest 85. During the month of February the rainfall 
reached four inches and ninety-nine hundredths, 
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Meridian, Mississippi.—The peal part of the week we 
thad rain, but the latter portion has been clear and pleasant. 
“The weather has been favorable for ploughing, and planters 
are making goo! progress in preparing their lands for the 
<oming cro». The thermometer has ranged from 40 to 70. 

Greenville, Mississippi.—The weather has been cloudy 
during the week with rain on one day. The rainfall reached 
ten hundredths of an inch, The thermometer has ranged 
from 36 to #4. 

Clarksdale, Mississippi.—Telegram not received. 

Vicksburg, Mississ:ppi.—It has been showery on one day 
of the week, the rainfall reaching five hundredths of an inch. 
The thermometer has averaged 58, the highest being 75, and 
the lowest 33. 

Gloster, Mississippi.—We have had rain on two days of 
the week, the rainfall resching five inches and thirty hun- 
dredths. The thermometer has averaged 56, ranging from 32 
to 80. 

Helena, Arkansas.—It has rained on one day, the remain- 
der of the week being pleasant. The rainfall reached forty- 
nine hundredths of an inch, Light rain is falling this morn- 
ing. The river is rissng and is now four-and-a-half feet below 
high-water m«rk and ov'rflowing more lands, I believe it 
will continue to rise two weeks more. The thermometer has 
averaged 57, the bh ghest being 76 and the lowest 34. 

Mempiiis, Lennessee.—It bas rained on one day of the 
week, the rainfall reaching forty-six hundredths of an inch, 
The river is two tenths of a foot below high-water mark, but 
stationary. Average thermometer 54, highest 73 and lowest 
36. It rained on fifteen days during February, and the rain- 
fall reached exght inches and thir: y-seven hundredths, The 
thermenmeter aver: ged 49 and renged from 26 to 74. 

Nashville, Tennessee.—Rain has fallen on three days of the 
week to the extent of ninety-one hundredths of an inch. 
Average thermometer 53, bighest 77, lowest 2«. Rainfall 
during February nine inches and seventy-three hundredths. 

Mobile. Alabamua.—Ic has been showery on four days of 
the week, the rainfall reaching thirty-seven bundredths of an 
inch, Planting preparations are wetl advanced. The ther- 
mometer ranged fiom 36 to 73, averaging 56, February rain- 
fall five inches and eighty-five hundredths, 

Montgomere, Alavbarwa.—It has rained on one day, the re- 
mainder of the week i eing pleasant. The rainfall reached 
forty-nine hundredths of aninch, Average thermometer 55, 
highest 78, Jow«st 44. Rainfall for February seven inches 
and fi rty-se ven hundredths, 

Seima, Alubarmmu,—We have had rain on one day of the 
week, the rainfall reaching sixty-seven hundredths of an inch. 


‘The thermometer has ranged from 33 to 71, averaging 52. 


February raitnfill six inches and e-ghty-seve»n hundredths, 

Auburn, Ala ama.—lt was showery on one day in the 
early ert of the week, but the latter portion has been clear 
and pleas nt. The rainfall reached forty-one hundredths of 
aninch. We had killing frost and ice on Sunday nighr, but 
no serious damage done, The thermometer has averaged 52°'5, 
the highest being 73 and the lowest 30. 

Birmingham, Acabama.—Te'egram not received, 

Madison, F orida —It has rained on one day of the week, 
the rainfall :eaching forty bundredths of an inch. There has 
been light frost, with no damage. The thermometer has 
ranged from 35 to 76, averaging 53. 

matee. Georgia.—We have had rain on two days of the 
week, 

Columbus, Georgia.—It has rained on one day of the week, 
the rainfall reaching fifteen hundredths of aninch. Average 
thermenxter 54, highest 69 and lowes: 32. 

Bavunnun, &-orgva.—We have had rain on one day of the 
week, the rainfall reaching fifteen hundredths of an inch. 
The thermometer has averaged 57, the highest bcing 79 and 
the lowest 34. 

Atigusta, Georyia.—It rained on one day in the early part 
of the week, but the latter portion has been clear and pleasant. 
The rainfell reach d thirty-four hundredths of aninch. The 
weather has been favorable and planters are busy preparing 
lands tor cotton. At some pomts oxts have n put in 
already. Average thermometer 46, hizhest 81, lowest 31. 
February rainfall two inches and ninety-five hundredths, 

Albany, Georyia.—The early part of the wee® we had rain 
on one day to the «xtent of thirty-four hundredths of an inch, 
but the latter portion has been clear and pleasant. There has 
been killing frost on one night. Averuge thermometer 57, 
highest 75, lowest 36, 

Charleston, South Carolina.—We have had rain on three 
days of the we k, the rainfall reaching ten hundredths of an 
inch, The thermometer has ranged from 33 t 79, averaying 55. 

Siatebury, South Carcvclina.—We had rain on Ove day in 
the early pat of the week, but the latter portion has been 
clear and pleaseut. The rainfall reached twenty-three hun- 
dredths of aninch. Ice f- rmed on one night in this vicinity. 
The the: mom-ter has averaged 556, ranging from 31 to 75 
Rainfall during February one inch and eizhty-nine hun- 
dredths, 

Columiia, South Carolina—It has been showery on three 
days of the week. the rainfall reaching ele ven hundredths of 
aninch, Average thermometer 56, highest 82 and lowest 29. 

Wilson, Nerch : aro::ma.—We bave had rain on one day of 
the week, the rein‘ali reaching thirty bundredths of an inch, 
The thermometer has averaged 50, the highest being 80 and 
the lowest “8. 

The following statement we have also received b telegraph, 
showing the height of the rivers at the points named at 3 0’c:e 
Mar, 8, 1887, ana Mar, 4, 1886, 














(Vou, XLIV, 
Mar. 3, ’87.| Map. 4, '86, 
Feet. | Inch. 
mark.| 13 2 i. ‘ 
ceaeeeee mark. 85 me 26 
mark.| 44 lL 14 1 
=< mark.| 16 1 14 1 
mark.| 42 3 38 5 




















 wp1a CoTTON MOVEMENT FROM ALL PORTS.—The receiptr 
and shipments of cotton at Bombay have been as follows fo 
the week and year, bringing the figures down to Mar, 3, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 













this week | Shipments Since Jan. 1. 





Great 


Conii- 
nent. | Total.| Britain) nent. 





50,( 





(162,006 
1166,000| 214 
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8,¢ yt 
37,000) 124,06 
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Total. 


212,000/ 47,000 

.000/52,000 
151,000)36,000 
238,000) 46, 


This 


—_—_—— 
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Week.| Tear, 
Bhi: i 





According to the foregoing, Bombay appears 





decrease compared with last year in the week’s receipts 
5,000 bales, and a decrease in shipments of 26,030 bales eal 


the 


ts since Jan. 1 show a decrease of 2,000 


The movement at Calcutta, Madras and other Ind’a ports to 
the last reported week and since the ist of January, for two 























are has been as follows, ‘Other ports” cover Ceyjon, 
ticorin, Kurrachee and Coconada. 
Shipments for the week. Shipments since January 1, 
Great | Conti- Great 
Britain.| nent. | Total. | Britain, |\Continent.| Total, 
a 
1887......| 1,000} 9,000] 10,000 19,000 35,000 
1886...... 2,000; 7,000} 9,000 1€,000 11,000 oan 
Yadras— 
Ee OTS, Cn SE ES. aos 2.000 
RS I SE, ek Sac, Medallaia | aah ies. 2,000 
Ail others— 
i AT aL SN nee 10,C00 4,00u} 14,0°0 
EE ee ee 12,500 6,0 18.500 
Total all— 
1887......; 1,000] 9,000] 10,000 31,000 39,000} 70,000 
1886...... 2,000} 7,000} 9,000 30.5.0 17,000 | 47,500 




















The above totals for the week show that the movement fram 
the ports other than Bombay is 1,000 bales more than the same 
week last year, For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corr 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA. 























1887. 1886. 1885. 
oepments 
toall Burope | This Since This Since This Sines 
from— week. | Jan.1. | week. | Jan.1. | week. | Jan.1, 
Bombay .......| 28,000] 212,000] 49,000) 214,000] 44,900] 151,000 
Allother ports.; 10,000) 70,000) 9,000 47,500 : 38,000 
Total.. .... 33,000] 282,000] 58,000) 261,50} 51.0°0} 189,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS.—T'hrough arrange 
ments we have made with Messrs, Davies, Benachi & Co,, of 
Liverpool and Alexandria, we now receive a weekly cable of 


she movements of cotton at Alexandria, Egypt. 


The following 


are the receipts and shipments for the past week and for tht 


corresponding week of t 


previous two years. 









































Alescundria, 
va ee | 1886-87. 1885-86 1884-85. 
Receipts {cantars+)— 
is w snes 32,000 28,000 50,600 
Since Sept. 1 2,759,000 2,671,000 8,148,000 
This | Since || This | Since || This | Sine 
week. |Sept. 1.|| week. | Sept. 1.)| week. Sept. 1. 
E (bales)— | 
0 Liverpool..... ....| 4,000 220,000]} 4,000/196,000)| 5,000/266,00 
To Continent .... ....| 2,000/115,000/) 2,000/117,000|| 7,600/130,00 
Total Europe...... 6,000!335,000! 6,000/313,000 is obseegee 





* A cantar is 98 lbs. 


This statement shows that the receipts for the week ending 
Mar. 2 were 32,000 cantars, and the shipments to all Europe 


6,000 bales. 


MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market is quiet for 0 
yarns and sbirtings, but that mills «re g neraily running 




















full time. We give the prices for to-day below, and leavé 
those for previous weeks of this and last year for comparison: 
ener 
1888-87. 1835-36. 
lay se? 
82s Oop.| 814 lbs. | Y.""| 328 Cop.| 8% Ibe. 
Twist. Shirtings. | Uplds| Twist. Shirtings. 
d. d.s. d. 8s. 4. d. 


Deo 31\75;.~—7'5.g19 8 
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OVERLAND MOVEMENT, &c., TO Marcu 1.—Ina our editorial 


land movement, receipts, exports, spinners’ takings, &c.’ 
prought down to March 1. 

Jure Butrs, Baacinec, &c.—There is but little improve- 
mentin the demand for bagging and the market is quiet’ 
Prices are nominal and sellers are quoting 6@6'4c. for 144 Ib., 
64@6%4c. for 134 lb., T@74c. for 2 lb. and 744@7%e. for 
standard grade. Only a moderate inquiry is noted for butts 
and‘we hear of few transactions. Tne sales for the month 
have been 15,000 bales at 1°70@21¢c. as to quality, while at 
theclose paper grades are held at 134@1%c., and bagging 
qualities at 2@2kjc. The visible supply is 232,069 bales 
against 278,218 last year. 


SHIPPING Ne&ws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
86,006 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales’ 


1, per steamers Alaska, 2,558....Celtie, 
Richmond, 1,2538....Enrique, 1,069 


New YORK—To Live 
1,683....City o 
Etruri 








a, 5.... Italy, 2,840....Memnon, 816....Albers, 411 
pn DEED . cancebsseagesces cebdbbctnecctGnbabes oo 12,177 
To Hull, per steamer Sautiago, 547 ..........2..-.--eeceeeeees 547 
To Leith, per steamer Critic, 1,908..................2..--.---- 1,903 
To Havre, per steamer La Bourgogne, 1,250.................. 1,250 
To Bremen, per steamers Fuida, ¥11....Saale, 690........... 1,601 
To Hamburg, per steamers Polynesia, 550....Rhaetia, 250.. 8 
ns * — Yhabet per steamers Belgenland, 1,836....Hermann, nem 
) ee eeeeeae ee eeeaeeeeeeneeneeeee @eeeeeeeeaeenee eee eeeeaaaeece @eerenereceae ’ a 
To Stettin, per steamer Gothia, 160........... isdebbbbsokibbes 16 
To Gottenburg, per steamer Bassano, 1,364. ................- 1,364 
- To Barcelona, per steamer Alesia, 650................-20ee00- 650 
To Genoa, per steamer Ethiopia, 217................--..-<---- 217 
New ORLEANS—To Live 1, = steamers Alava, 3,600.... 
Amethyst, 2.102... Austr ian, 5,213....San Juan, 4,265 
Texan, 5,4¢4 Oe eee eC Cee TC ee eee eee eer Te Pee eee ee Tee eee eee eee 21 664 
To Havre, per ship Asiana, 3,963. ............cccccncccccscoess 3,963 
To Hamvurg, per steamer Southwood, 950 ..................- 950 
To Barcelona, per bark Alina, 450. ............--.c0e-eee-eee- 450 
SAVANNAH—To Hango, per bark Amaranth, 1,223................ 1,223 
CHARLESTON—To Liverpool, per steamer Horscguards, 2,063.... 2,063 
To Havre, per bark Hudson, 1,900 .................--......-.. 1,900 
Tv Barcelona, per bark Maria Teresa, 986....per brig 
TES DOI AE Es At mS 8 2,036 
GALVESTON—To Liverpool, per barks Cito, 1,750 .... Glemt, 
(hai ih, Pi had ane cheese sceueeesenmeeeenenes 5,638 
To Bremen per bark Priscilla, 2,822............... ecadentnns< 2,822 
To Ghent, per bark Krona, 880.......... eneseccaaceseeses Satiow &80 
To Vera Cruz, per steamer Harlan, 350....................--- 350 
NORFOLK—To Liverpool, per bark Rhea, 3,355................ we 3,000 
BaLTIMORE—To Liverpoul, per steamers Barrowmore, 1,495.... 
EE REE REI ET ES EC ET TE FHF 2,814 
To Havre, per steamer Saxmundham, 2,653.................. 2,653 
N-—To Liverpool, per steamers Kansas, 3,934....Norse- 
man, 2,572....Paimyra, 664 ... Venetian, 2,7Z1............ 9,891 
PHILADELPHIA—To Liverpoo!, per steamer Indiana, 782......... 782 
To Antwerp, per steamer Pennsylvania, 100 ................. 100 
Total. o SCORE CSSE £OS8 SC SSF FOSS 6% CERO 86,906 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Antw., Stettin Barce- 
Brem. Hango and lona 
Liver- and and Golten- and Vera 
pool. Havre. Hamb. Ghent. burg. Genoa. Oruz. Total. 
New York. 12,177 1,250 2,401 2,698 1,524 ST. indian 23,372 
‘. Ofieans. 21,664 3,963 SOO eanamm cccce ° 450 ...... 27,027 
DiS ‘“shtedd «senda cacecs ae sadjom,. neanen 1,22 
Charleston. 2,063 1,900 ...... ...... ae | 5,9 
vaiveston . I. Sianeli 2,822 Te cceces ececce 35U = 9,~ 
orfolk . **-* 3,355 * ee e- *e+eee 3,355 
Balamore. 2,814 2,653 ...... ..... b! Gadiee - debeds' éottn -- 5,467 
Busion cees vy, eeeeee 8888s *24558 eeeee eeeeee +e eevee 9,691 
Philadel’ ia. Ta Gnsen -enmawe , sien coneth. coupe 58 
Total... 58,384 9,766 6,173 4,901 1,524 3,353 350 86,906 


Included in the above total from New York are 547 bales to Hull and 
1,903 bales to Leith. 


Cotton freights the past week have been as follows : 


























| Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Lverpool,steam «.) 559 lg lg lg Tea 764 
Do gall...d.}  .... ein aa Pre a tee a 
Havre, steam ...¢.| 5:¢@33 | 51438 | 534@3e | 5;6@% | 51¢@3s | 51905 
Do sail...... shades obte onine _ soe 
Bremen, steam ..¢.\13g9@716} 1339 1399 1335 1339 1339 
Do ogail....c.| ... pi panbh a pees anes 
Kamburg, steam.c.| 93@71¢| % % 3g 3 4 
oY ééif....¢) .... omen — oupe cece cone 
Amst’'d’m, steam c.| 45* 40* 40* 40* 40* 40* 
Do via Leith.d canna onan eage anes comp oone 
Reva], steam....d.) 735% | 732% | 7392@%4 | 732% 1894 316 
ee Oa a ouue cane enue ouhe ) 
Barcelona,steamd.| 15g4 |722@i8¢4|739@%5¢4] 739 7gg [516 @7 39 
Genoa,steam....d.| 18g, | ogg | 184 | 739 739 [816% 732 
Trieste, steam...d.| 949 99 Pg9 B49 939 9n9 
Antwerp, steam.d.| %4539| 1e@5gq | 1g@5gq | 182% | 19@%4 | 19% 





* Por 100 lbs. 


LIVERPOOL,—By cable from Liverpool! we have the following 
Statement of the week’s sales, stocks, &c., at that port. We 





































































































Feb. li. Feb. 18, Feb. 25 Mar. 4. 

Sales of the week........bales.| 60, 61,000 69.0 ay > # 

Of which exporters took .... 3,000 3,000 7.000 5,000" 

Of which speculators took.. 4,000 4,000 7.000 7,000: 

Sales American 45, 47,000 53,u 44,000 

Actual ex IES: eeee 6,000 5,00u 6,000 8,000 
Forwarded........ ... i nndieedind 29.000 24.000 22,000 24, 
Total stock—Estimated........ 912,000} 914,000) 960,000} 930, 
Of which American—Estim’d| 714,000} 725,000} 7+2,000| 737, 
import. of the week......| 122,000 84,000; 129,000 5,( 

f which American ......... 02,000; 76,000) 100,000 3,000 

Amount afloat..... .... ‘ 257,000} 283,000; 229,000) 266,000 

Of which American ......... { 217,000} 240,000! 18v,000) 211,000: 















































The tone of the Liverpoo! market for spots and futur each 
day of the week ending Mar. 4, and the daily closing prices 
ef spot cotton, have been as follows: 





Spot. | saturday] Sendey.| Tiseidiaw.| Wednes. lrhursd’y.| Friday. 

















Market, Quota’tns| Fair Fair Fully Good 

12:30 P.M.§| maint’ned| doing.” | “doing.” |maint’ned| PGsiness | Firm. 
Uplds . 531¢ 5316 5316 5316 534 5l4 
mi4.Orl’ns.| 514 534 5% 54 5536 551¢ 
Wid. Sales -| 8,000 | 10,000 | 10,000 | 12,000 | 15,000 12,000 
Spec.&exp.| 1,000 1,000 2,000 2,000 3,000 1,000 
Futures. the 
Market \Steady at 
Sef adecline.| Steady. | Quiet. | Steady. | Steady. | 1-64 ad- 
Sree’ ¢| Basy. | Dull. | steady. | Steady. | Firm. | Barely 























The opening, highest, lowest and closing prices of futures for 
Laverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 

and Giihks, thus: 


The prices are given in 463 meane 
a Wea nt 8 On wens i a 






























































Sat., Feb. 26. Mon. Feb. 28. Tues., Mar. 1. 
Open! High) Low.) Clos.||Open! High! Low.) Clos.| | Open! High | Low.) Olor. 
&2jaidadidit @&@idijdidi;d&iaid&ti 4 
March ......|510|510/510/510}|510/} 510/509; 509||509|510/)509)| 510 
Mar.-April..| 610; 510/}510/510}/519/510/ 509) 509 || 508/510/508/ 510 
April-May..| 511) 511/511/511)|/511 611/511) 531)';511'511'511] $11 
May-June .|/513/ 513/513 /513|/513| 513;512)612/|/512/513/ 512) 518 
June-July../615/515)515/)515||515/515) 514) 514//514;515/ 514} 615 
July-Aug...|}516|516|)516/516|/516/516/516/516//516| 516/516) 616 
Aug.-Sept..| 517/517) 517|517||518|518|517/517||517/518/517) 518 
Sept.-Oct...1513|513/613/513/|/513| 513) 513) 513 //513| 513,513) 518 
Oct.- NOW ...] coco | cece | cove | coce |) coce | cece | cece | coos Ih coos | coce | coce | cece 
Wednes., Mar.2.|| Thurs., Mar. 3. Fri., Mar. 4, 
Open| High| Low.| Clos. || Open! High! Low.) Clos.||Open ign| Low. Clos 
4.ja.|aftaias;alafa iia | 4. | 4. 
March ...... 5101510'510/510/|/511'512|/511/512)/615 513512 512 
Mar.-Apr ...510/510|/510/510//511'512/511/612,/519/513 §12| 512 
Apr.-May ../512(/511/511/511 )/512/513/512 (518 514|314)5138) 518 
May-June..|/513/613| 513/513 || 514/514;514/514|/516/ 516/514) 514 
June-July../515'515/515)515||/516/516/ 516/516 51715171516] 516 
July-Aug ..;516)516/|516 516 | 517!517|517/517/|518/|518/| 518] 518 
Aug.-Sept..'517/)517/| 517/517 )|518'519/518/519 520; 520|519)] 519 
Sept.-Oct...|5 18} 513 | 513 513 | 614}514'514/)514/|515/615'5141514 
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BREADSTUFFS. 
FPripay, P. M., March 4, 1887. 


The flour market has changed but little in the past week. 
Patents and other high grades are better, but more in tone and 
demand than in prices, fur the improved inquiry was freely 
met at the late decline, stocks having somewhat accumulated 
during the recent strikes and bad weather. To-day there was 
no change, except that buckwheat was closing out at a sharp 
decline. 

The speculation in wheat opened with a considerable show 
cf strength. The very large purchases for export which were 
reported last week, and a material reduction in the visible 


supply, gave the bull party some revival of confidence, but 
the advices from foreign markets received by cable were dis- 
couraging, and on Monday and Tuesday values were depressed, 
but lower prices again led to free buying for export. The 
market has since been unsettled, and to-day there was no 
important feature. After "Change prices took an upward 
turn, and futures closed 44@°gc dearer. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat. Mon. Tues. conn Thurs. Bue 
March delivery............ 88% 89 8il4 % omen ¢ 
April delivery cccccccceces 8453 90 9% 9 -o-- 90% 
Vay delivery.... .......- « DVOQ YO% 9048 9i%y Gilg 91% 
June delivery. . ......... 91 9133 90 34 15, 9ilg 92 
August delivery .......... 91% 92 9133 9:18 O1% 92lg 
September delivery. ...... 9253 $3 9.53 92% Y92'9 93 
December delivery....-.... ©6 9633 95% 9544 V6 9658 


The market for Indian corn was without n w features until 
the close of Tuesday, when the small deliveries oa March con- 
tracts caused some irregularity, pric-s being dearer for 
prompt delivery but cheaper for futures. A premium con- 





add previous weeks for comparison, 





tinued to be paid for dry samples of the crop of 183), To-day 
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322 [ Vou, XLIV, 
the market was without decided change with trade and Wheat, Corn, Oats, Rye, Barke 
speculation alike duil, After "Change the market became —— 6. an tae 2.15 L089 1 iit027 43.00 4 199.74 
quite buoyant and futures closed 344@1c. dearer, with spots} Do afioat...... 250.000 °33,600 °° ...... 10.000 —_60,¢ 
nearly nominal. Albany.......-... 11,022 13,000 70,500 18,300 183, 
_ Baffalo........... 2,360,504 251,617 24,8083 33,808 227'Ose 
DAILY OLOSING PRICES OF NO. 2 MIXED CORN. ett acoe +- eee ae OT grey + 1,047,996 159,916 212,329 
Sat. Mon. Tues. Wed. Thurs. Fri. © | BTOAL..00-- <2, phdr,ASO — nneeee a nen sithin 
March delivery........... 484 48% 49 4933 49 50 "| Silwaukes....... 3,815,177 1,780 3,536 1,794 322,554 
A ril delivery "eremeree snes 48% 48 % 483, 49 485, 491g Duluth ae 10 2335. 382 oegnse Seen eee ° eeee ee 
Aelivery....--.0+0--- 4553 49 5% = 49 sey 43:2 | Do affoat...... 141.000 i 98 I NR 
June delivery ............ ‘ sto ae bed 4918 gee 4 2 edo. == -n-a0- 3,819.517 $6,412 21,492 37,599 udian 
Oats have further declined, the trade buying sparingly an soeeee 900 rates a atzes S. 0 tteee . cocene 
the speculation lacking spirit. There was, after Change, a = a ms oa tee apeenate 6,800 cannes 
fractional improvement in values, but it was mainly specula-/| 8t. Louis........... 3,326,589 3,686,714 383.557 42,429 45.104 
tive. ion rr" 985906 179'068 123600 | Y'3eh Y 
v ton eeeseceeeee~ . } 7 ’ 2 , ~ - Y, 
oS ee See eae © OSs a a 12239 "248 209'755 
° M Tues. Wed. Thurs. Fri.| Mon seine case 296.504 60,708 105,469 12,79L 60.654 
March delivery...........- 34% 34% 34 34 33% 34% Philadelphia..... 649,907 1,779 : a 
April delivery............. 3444 34% 34 344% 341g 34%] Peoria............ 7,232 321,775 92:,:00 14777 = 7,085 
PENNY caccconeceses 3453 3419 34% 3433 343g 3453] Indianapolis..... 107,630 58.390 304,270 3,042 PA 
June delivery ..... ....-.. 34% 345% ## 3433 341g 34% 34% City...... 249,325 393,661 20,609 3,348 ee 
* * Baltimore e*reeaeececee 449.299 536,123 eeeeece eeeneece Seates 
Rye has been dull, and prices are barely sustained. Barley| Do affoat...... «9 --uu-e ence i, I a ee oN pe i 
hhas been dull, drooping and unsettled. arley malt has been  -" gamba Tes 068 enw ee ovaeee. amen . oigias 
slow of sale, and prices have favored buyers, though showing - ~ ene et doe pal 5.0u0 seegce = gs Saas oveeece taeeee 
no material decline, Buckwheat is lower, = gta mes 31°000 epeeten ata ee prea 
The following are the closing quotations : On canal & river. See S tenes 5 ging» ae 









FLOUR, 











#ine 8 bbl. $2 402 $3 00 ;, Southern bakerr’ and 
Superfine.... ......... 245@ 325] family br ds..% bbl $4 007 $4 40 
Spring wheat extras. 3252 350 are flour, supertine.. 2752 290 
. clear and stra’t. 3600 450 ee 2 peeseeee 20@ 230 
Wintershipp’gextras. 3300 3 60 | Oorn meal— 
Winter XK & XXX.. 38U0 430/] Western, &........ 2100 275 
Patenté.......... eoeee £250 500] Brandywine.... -.. 275” 280 
sn -eocee 3208 3 40/| B’kwh’tflour,@ 100lbs 1500 175 
South’n com. extrar.. 3500 390 
GRAIN, 
Wheat— Rye— 
Bpring, per bush. 83 B® 96 State & Pa., @ bush. 56 @ 59 
SpringNo.2.new 90 @ 91's} Oatse—Mixed..... e--- 33 @ 3649 
winter,No.2 89%0 91 eae FF 
Red winter ... .. 2 9 No. 2 mixed.........34 ® 35% 
White.... ........ 84 @ 94 No. 2 white .........°6 ® 37% 
OCorn—West. mixed 47 @ 51 | Barley—Canada...... 68 @ 75 
West. mix. No. 2. 49 @ 50% Two-rowed State....58 @ 60 
West. white...... 47 @ 51 Six-rowed State.... 62 @ 65 
West. yellow..... 47 @ 51 Malt—State, 6-ro ved. 75 @ 78 
WhiteSouthern.. 52 @ 58 State, 2-rowed...... 68 @ 70 
YellowSouthern. 48 @® 51 STROSS: @ 9vV 
| Peas—Canada....-..... 64 @ 695 


The movement of breadstufts to market 1s indicated in tie 


statements below, prepared by us from the figures of the New 


York Produce Exchange. We first give the receipts at Western 
fake and river ports, arranged so as to present the compara- 
tive movement for the week ending Feb. 26, 1887, and since 
July 31, for each of the last three years: 





Receipts at—| 
































Flour. Wheat. Oorn. Oates. Barley. Rye. 
Bbis.196tbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs! Bush.48 lbs| bush.56 V 
Chicago...... 81,418 93,389} 590,897} 567,624) 231,707! 9,416 
Milwaukee. 43,509 91,525 40,770 72,950 77,350) 1,960 
Toledo....... 4,025 76,222 45,515 3,655 1,322 1,675 
Detroit...... 2,637 40,099 41,729 22,005 27,782 satiated 
Cleveland... 4.268 47,500 18,500 37,800 TT 
#t. Louis. ... 15,699 87,023} 249,415) 85,000 57,193 6,059 
@eoria....... 205 3,701 143,850} 104,075 21,600 6,000 
@uluth....... said 10,256 seasiia Peet ees eee 
Tot. wk.’87.| 152.641)  449,744' 1,125,677/ 823,110) 421,204 25,110 
Same wk.’ 159,413) 441,004) 2,883,002) 995,665) 462,882 $3,092 
Same wk.’85 150,623) 1,123,229] 2,815,233] 1,053,041] 466,124 77,084 
Since July 24 
1886-7. . 6,354,013) 85,323,929] 54,879,469] 41,554,305] 17,665,148! 1,505,661 
1885-6.. 5,010,349] 44,538,473] 58,585,971] 37,896,063] 16,465,916) 2,323,587 
_1884-5.. 6,196,201} 83,103,214] 58,724,070] 37,364,546! 13,033.947) 3.765.383 








The total receipts at the same ports for the period from Jan. 
1 to Feb, 26, 1887, compare as follows for four years: 























1847. *18R86. *1885. *1884. 

Wiour.......bbls. 2,353,786 1,823,729 2,330,613 2,154,671 
Wheat.....bush. 5,910,157 1,408,800 5,630,966 3.112.163 
Corn. eee ceeeeeaee 8.120.502 20,440,306 19,430,532 9,067,504 
Oats.... ecace sate 4,8 10,559 5,257,881 4,785,263 3,17 1,645 
Barley.-....c0c.. 1,001,836 1,318:733 173177103 —-1433'748 
Tat. amesocce on 110,201 = 80,999 186,73 385,573 

Total grain.... 20,033,615 “28,506,719 31,350,593 17,170,633 





* Include one week extra. 


The exports from the several seaboard ports for the week 
ending Feb. 26, 1887, are shown in the annexed statement: 

















Exports 
from— Wheai. Corn, Flour Oats. Rye. Peas. 
Bush. Bush. Bbis. Bush. Bush Bush. 
Wew York |1,009.065| 367,649 89,044 3,604 9,991 10,086 
Boston. .| i41,438 24,136  * aa secese 36,510 
Portiand. epee 3,101 one eece 4,800 
N. News.| 110,500) 46,700 a | §«‘éieeeel _ wei ahem 
el. 7,500) 108,07 13,964)  ...... 10,000 sccces 
Baltim’m | 141/805) 58 4,552 49,126 _..... aaa. “cea 
W. Orl’ns £0,561) 200,132 I seove coves 
IN i Fae EE RT a, ay ois 
Tot. w’k |1,579,183/3,337,266) 195,863 3,604 19,991 51,396 
8’me tim 
1886. 319,584/1,684,056} 134,985) 77,526 sesee- 82,425 





























The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and cebeard 
ports, and in transit by water, Feb, 26, 1887; 





Tot. Feb. 26, ’87. 57,627,225 16,134,015 4,736,016 428,348 2,042,011 
* Minneapolis and St. Paul not included. 


THE DRY GOODS TRADE. 
NEW YORK, Friday, P. M., March 4, 1887, 

The week under review has developed a much more active 
business in jovbing circles, and a fairly satisfactory distribu- 
tion of dry goods adapted to the coming season was made by 
most of the leading jobbers. Retailers from all parts of the 
country were well represented in this market, and their pur- 
chases for the coming season, although conducted upona 
conservative basis, were liberal in the aggregate amount. At 
first hands the demand was only moderate as regards trans- 
actions with buyers on the spot, but numerous re-orders were 
received from Western and Southern markets, accompanied 
by cheering repurts in regard to the progress of the spring 
trade. Meu’s-wear woolens hive shown more animation than 
for some time past, but the clothing houses are still cautious 
in their operations, despite the prevailing low prices. Staple 
cotton goods other than print cloths—which have suffered 4 
fractional decline—are very firmly heli, and ths tone of the 
general market is exceptionally steady, because of the limited 
stocks in the hands of agents and at the mills. 

DoMEsTIC COTTON GoopDs.—The exports of cotton gools 
from this port for the week eadiag March 1 were 5,623 pack- 
ages, and the principal shipments were mate as follows: 
Coina 2.874 packages, Great Britain 1,276, Venezuela 306, 
Hayti 286, Hamburg 151, Mexico 116, Brazil 115, Central 
America 105, &c, Brown cottons continued in good demand, 
and many Eastern and Southern brands of shee:inygs are 
actually scarce, Bleached and colored cottons were in steady 
request, and prices remain firm all along the line. Priat 
cloths were quite in demand, and prices favored the buyer, 
extra 64x643 having receded to 3 7-16c., less 1 per cenc, while 
some sales of 56x603 were madeat 27%gc. Stocks last Saturday 
and for the three previous years were as follows: 

Feb. 26, Feb. 27, 
1837 1886 






































; Feb. 28, March. 1. 
Stock of Print Oloths— ' . 13385. L384, 

Held by Providence manuf’rs. 45,000 103,000 490,700 160,000 
Fall River manufacturers... 64,000 3,000 412,000 255,000 
Providence speculators...... 47,000 256,000 320,000 260,000 

Outside speculators (est)..... 22,000 25,000 350,000 75,000 








Total stock, (pieces)........ 178,000 452,000 1,572,000 730,000 

Prints were in fair demand, and there was a fairly active 

movement in ginghams, seersuckers, cottoa wash dress fabrics, 
white goods, quilts, scrims and table damasks, 

DOMESTIC WOOLEN Goops.—There was a fair business in 
clothing woolens, but the demand was somewhat irregular 
and transactions averaged light. Heavy cassimeres were 
fairly active, considerable orders for both all-wool and cotton- 
warp makes having been booked by the commission houses, 
Worsted coatings and suitings have shown less animation than 
expected, aud their production has been curtailed by some of 
the leading mills, in order to keep stocks within reasonable 
limits, Cloukings and Jersey cloths continued in fair request, 
and desirable makes are fairly held by agents, some grades 
of the latter having undergone aslightadvance, Kentucky 
jeans and doeskins werein better demaud, and there wasa 
fair movement in satinets on account of back orders, For 
seasonable styles of ail-wool and worsted dress goo is there 
was a steady re-order demand, and some good sized orders 
for all-wool fabrics adapted to the fall trade were placed with 
the commission houses. Fiannels and biankets ruled quiet, as 
usual at this time of year, but prices are steadily maiatained, 
and stocks are in very good shape asa rule, 

ForreIGN Dry Goops.—Ihe demand for imported goods at 
first hands was ouly mojierate, but a fair distrioution was 
made by jobbers. Dress goods were in fair request, and de- 
sirable fabrics are steadily held. Dress silks vere more or 
less quiet, but a good business was done in ribbons, Linen 
and white goods, laces and embroideries, continued in pretty 
good demand, but hosiery and gloves were less active tnan 
of late. Men’s-wear woolens were in irregular demand and 
upon the whole sluggish, only a few specialties haviug com- 
manded attention, 


a a 








